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Toronto  Power  Gampany 

5% 

GOLD  BONDS 

Due  Ist  July,  1921' 

Inlorest  payable  at  Montreal,  Tor- 
onto  and  Siew  York. 

These  bonds  are  nnconditioually 
guaranteed  by  the  Toronto  Rail- 
fray  Company. 

PRICE  ON  APPLICATION 


FINELAWPOINT 
RE  EXEMPTIONS 
FROMPROFITTAX 


MONTREAL,  CANADA,  SATURDAY,  APRIL  8th,  1916 


ANNUAL  REPORTS 
HELPING  TO  LIFT 
'  OURSTOCKPRICES 


Five  Cents 


Municipal,  Railroad  and 
Public  Utility  Bonds 


jWhat  is  Exact  Meaning  of  Phrase: 

I  “The  Capital  Employed  in  Which  Is 
Less  Than  Fifty  Thousand  Dol-j 
lars”? — Small  Concerns  Wondering , 
Whether  They  Must  Distribute  I 
Profits  to  Avoid  Tax.  I 


N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  Montreal 

Telephone  Nos.  4497,  4493 


MACINTOSH  &  HYDE 

I'lKtnhIiNhrd  1S35  - 
CHARTEliED  ACCOUNTANTS 
157  ST.  JAMES  ST.,  MOJiTREAE. 
Also  at  Toronto,  Calsary,  Winnipeg. 

Financial  Reports  for  Bankers, 
Municipal  and  Corporation  Audits. 


Features  in  To-Day's  Financial  Times 


A  very  iuteresting  point  of  law  is  being 
discussed  by  business  men  in  connection 
with  the  tax  on  profits  in  the  recent  Bud- 1 
get,  and  has  given  rise  to  a  great  diverg-  | 
cnce  of  opinion.  | 

i  The  question  is  as  to  the  meaning  of  the 
phrase:  "the  business  of  auy  person  the 
;  capital  employed  in  which  is  less  than  fifty 
I  thousand  dollars,"  lu  the  clause  defining 
;  exetuptions  from  the  25  p.c.  tax  on  excess 
profits.  The 'word  “person”  as  here  used 
is  elsewhere  defined  as  including  incorpor- ! 
ated  companies,  and  it  is  as  affecting  in-  ! 
i  corporated  companies  that  the  question  ^ 
'  arises.  ] 

'  In  another  clause  of  the  act  there  is  a  i 
definition  of  the  term:  "Capital  employed,”! 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

N.  W.  HARRIS  &  COMPANY,  INC. 

157  St.  James  St.  Montreal 


WHY  CANADA  CANNOT  RAISE  500,000 
MEN  IF  THE  PRESENT  SYSTEM  OF 
RECRUITING  IS  PERSISTED  IN 


:  Trading  Not  Based  on  Actual  Figures 
i  Presented,  But  Rather  on  What 
the  Speculator  Reads  Between  the 
j  Lines  as  Indicating  a  Further  Era 
I  of  Prosperity — Broadest  Market  of 
the  Year. 


I  There  arc  many  contributing  factors  to 
the  current  upward  swing  of  prices.  Chief 
i  of  these  must  be  considered  the  series  of 
/remarkably  strong  annual  reports  being  rc- 
1  tinned  for  1915  operations.  These  tell  a 
j  story  of  definite  prosperity. 

1  The  present  mai  ket  response  is  not  based 
I  on  the  figures  now  presented.  These  were 
I  discount, >d  in  the  advcxiice  of  October  and 
.\o.,'mbti  last.  Traders  are  not  disposed  lo 


Government  Bonds 

The  Safest  Form  of  Investment. 

Yielding  from  5.10%  to 
5.60% 

Dominion  of  Canada 
5%  due  192a. 

Province  of  Manitoba, 

5%  due  1919 

Province  of  Saskatchewan, 

4%  due  192.3 

Province  of  Saskatchewan, 
due  1920 

Provlnco  of  Alberta,  Guar. 

416  7c  due  1924 
Write  for  Particulars. 

Wood,  Gundy  &  Co. 

Dominion  Express  Dnilding 
Montreal 

New  York  Toronto 


in  which  it  is  declared  (section  6)  "That  the.  Prospect  of  Two  or  Three  Years  More  War  Means  Tliat  The  Full  Quota  of  even 

/'nnitnl  nTnnlnvf>rI  in  thf>  fpnno  nr  hnKinf*<:<;  _ _  -  _  .  _  .  _  _  __  ^  . 


I  on  the  figures  now  presented.  These  were  EXCHANGE  RATES, 

idiscoimt.'d  in  the  advance  of  October  and  ~  - 

,.\o..  mbu  last.  Traders  are  not  disposed  to  Sterline  Exchange  and  Xcw  York  Funds 
jcoiisi'lii-  tlic  actual  figures  of  the  moment  were  quoted  as  follows  in  Montreal  during 
except  in  their  relation  to  the  future.  week  ending  Frlda.v.  Tth  April,  as  re- 

I  ported  by  E.  btanger,  li;xelianger  Broker: 

'  Eien  More  Prosperity.  Demand  tPibles  N  Y  Fund,s 

.Saturday . 47S.lu  178.85  11-32  pr. 

The  Street  sees  in  the  performance  of  Monday..  ..  ..  ..  478.15  478.70  11-32  pr. 

!  (.'anadian  industrials  during  1915  indications  ‘ '  *’  "  .’o 


capital  employed  in  the  trade  or  business; 
of  an  incorporated  company  having  its  head  : 
■  office  or  other  principal  place  of  business  ^ 
'  in  Canada  shall  be  the  amount  paid  up  on  i 
its  capital  stock."  That,  if  it  stood  by  itself 
without  subsequent  qualification,  as  it  did 
in  the  original  draft  of  the  act,  would  be 
quite  final. 

The  Amentling  Clause. 


jven  more  prosperous  conditions  for  1916.  q-nm-sday  .  . 


Which  Canada  Promised  Will  Be  Needed  —  Situation  in  Agricultural  ,  "  ‘"i  discounted  in  the  cur-  Friday 

r-.  ..  rent  market  movement. 

Labor  Market  Already  Very  Serious  —  Britain  Has  Adopted  “Na- '  a  fresii  impetus  to  the  buying  power  of 

tional  Selection,”  But  Canada  Depletes  Her  Ranks  of  Producers  while  bie  public,  as  the  stot:k  market  knows  the 
All  •  XT  J  •  public,  was  given  m  the  opportune  setting 

Allowing  Non-Producing  xoungsters  to  Kick  Their  Heels  at  Home.  adrift,  of  new  investment  funds.  The  April 


Demand 

Cables  M  Y  FuntLs 

478.16 

478.65 

11-32  pr. 

478.15 

478.70 

11-32  pr. 

4  78.15 

478.70 

%  pr. 

478.20 

478.70 

11-32  pr. 

477.70 

4  78.25 

U  pr. 

477.70 

478.25 

(i  pr. 

WEEKLY  CLEARINGS 


Allowing  Non-Producing  Youngsters  to  Kick  Their  Heels  at  Home.  adrift ’of  new  investment  funds.  The  April  te^oTt’^by  iT. 

———————— -  ;  dividends  and  interest  payments  were  turns,  for  a  year  ag..  this  weJk  included  tho 

(By  T.  Kelly  Dickinson.)  ,  Would  not  those  young  Western  farmers  |SfcanadS  TeSi'iuiJ'^ll'enod'ove;  is“^"ntr;‘ra.rrAr.^ 

If  the  suggestions  frequently  offered  in  P^J.':  *’y  sixteen  million  dollars.  Even  at  a  dtill  time  n^ufes'^^anmularrv  at 'Monrr«?"'knd 


But  in  the'anmndm"%rl.cess'  in  which  '  "  suggestions  frequently  offered  in  'Ly  ^  Even  at  a  dull  time  ;:[^rf.7ufes':%rr’^?c:i;;;\V- 

attention  wbolly  jo^enttajed  on  the  'I-,  tUat  all  the  l;f™ii”credu  I /“r'inSet''  lo'Saee  “l.'T 


PAGK  TWO  !  question  of  allowing  as  large  an  amount  to  signs  ixjint  to  a  long  period  of  war — .two  to  Hritain  in  her  great  te^^t  of  financial  '  'mnvomnnf  nlrpadv  leading  centre.s  reporiing  Ottawa  aiona 

Some  British  Writers  Kxpect  Maiden  Dlvl-  qualify  as  capital  as  might  be  considered  throe  years  more— before  Germany  is  beat-  strength  with  Germany?  If  is  lo  their  cre-  wnv  reached  In  1911. 

Railroad  Salaries  in  Canada  Fell  Off  20  reasonable  (SO  as  to  allow  i  p.c.  of  earn-  accepted  as  a  true  forecast,  what  that  they  flocked  to  tho  colors  as  they  |  i  .1 

MiUlons.  ings  without  taxation  on  all  the  investment ,.  ,,  ,  ‘'*'1.  but  they  should  have  been  held  in  re-,  lundamentais  (strong.  5tontreat  .  .  $fi5.!i23.47.'.  s:t<!,Bir.,.',K3  $50,558,053 

. . PAGE  THREE  which  could  reasonably  lay  claim  to  it),  could  be  shown  that  the  I  The  fundamental  position  of  our  stock  ^Tn^eg  •• 

..  I  there  was  added  another  clause,  which  hap-  ■  economic  position  of  Canada .  su'ird  was  more  tiacful  than  the  plough.  market  was  admirable  for  the  nrc.scut  ad-  Ottawa..*' .  .  sloinifno  ibohs.sir  5.255.346 


Of  tlie  leading  centre.s  reporiing  Ottawa  alona 


Millions. 

r.\GE  THREE 
Hints  to  Investors. 

"Mainly  About  Securities." 

PAGE  FOCn 

Editorial:  "Fraternal  ln,surance." 


j  there  was  added  another  clause,  which  hap-  ;  economic  position  ot  uanaqa .  suord  was  more  useful  than  the  plough, 

pens  to  affect  not  only  the  definition  of  1  The  chief  significance  is  that  Canada's  TIiov  Sen  iho  Hnnilnritinfr 

"Bonds  ‘  capital  in  companies  which  are  subject  to  !  promised  contribution  of  500.000  men  actu-  >  .  ‘  ■  ?• 


The  fundamental  position  of  our  stock  Winnipeg.' 
market  was  admirable  for  the  present  ad-  Ottawa..  . 
vancc.  Stocks  were  in  strong  hands;  weak  Ha'nilton. 
accounts  had  been  thoroughly  liquidated  in  HaHf^x  ’ 


With  Stock  Options”;  "Tn.suraiv.  c  Corn- [  the  tax  anyhow,  but  also  the  definition  of  ally  "  ill  be  required.  We  must  face  this  l-iast  week  wc  printed  the  form  of  a  rcso-'the  previous  three  months  of  disappoint-  ,st.  Jobii 


capital  in  companies  as  to  which  there  is  ;  question  of  sending  the  full  quota  promised,  lui'on  by  an  Ontario  Karmers'  Institute,  incuts  and  reactions.  In  the  main,  the  new  - 

I  doubt  whether  they  fall  under  the  less-  and  more  if  the  Mother  Country  needs  su-gesting  for  Canada  the  system  of  eon-  earning  power  of  Canadian  industrials  has  FRIDAY’S  MARKET. 

!  t ban-fifty -thousand  clause  or  not.  them,  and  we  might  as  well  admit  the  truth  sciiption  now  iii  force  ir.  tireat  Britain. .  placed  greater  value  behind  domestic  se-  _ 

'  This  further  definition  of  capital  reads:  that  we  cannot  do  so  if  we  persist  in  our  Tt'cee  fanners  lake  reasonable  objection  lo  curities  than  w.as  seen  in  the  market 

I  "An  incorporated  company  niny  include  as  present  sj'stem  of  recruiting.  This  ques-  *hr  form  of  recruiting  in  the  iViitario  farm- ,  valuation.  With  nothing  in  the  overnight  news  de¬ 
part  of  its  capital  Its  actual  unimpaired  rc-ition  is  more  scrio>is  than  it  appears  on  the  iu«  |  ni„i,  iincnnls  vclopments  <0  bring  ^  ^.*^1  Vmek,.  Montrwl 

serve,  rest  or  accumulated  profits.’  Not;  surface  aoa’ u  MunlUiba  rctiuithig  association  is ;  '  '  ■  ®  *  stocks  in  tno  oarl.i  tra.,  Fig  hrida},  nuder 

shall  but  mnv.  I  A  Serious  Situation.  appealing  to  the  Federal  Government  for  Caught  on  the  crest  of  a  vigorous  buying  vigorous  buying,  continued  their  upward 

The  qucfition  has  been  brought  to  tho  I  The  public  has  not  the  remoteet  idea  of  action,  declaring ’that  the  time  has  arrived  |  "ave.  some  distinctly  notable  new  high  trend.  The  business  in  Steel  of  Canada 


and  Forced  Eoans."  capital  in  companies  as  to  which  there  is  ;  question  of 

“iliinly' About  F?nancicrs."  I  doubt  whether  they  fall  under  the  less-  and  more  : 

PAGE  FIVE  i  than-fifty-thousand  clause  or  not.  them,  and  v 

Bend  News.  '  This  further  definition  of  capital  reads:  that  we  cai 

#v.  i"Aa  incorporated  company  mny  include  as  present  sj-s 

‘  ■  part  of  its  capital  Its  actual  unimpaired  rc-ition  is  mori 

Dulutf.  Superior  TrecUon.  ■  serve,  rest  or  accumulated  profits.’  Not,  surface 

Banking  News.  shall  but  may. 

PAGE  SEVEN  Thc  qucfition  has  been  brought  to  tho  I  The  publi 

Investors’  Record  of  Montreal  Stock  Jlarket.  attention  of  The  Pirancial  Times  in  the  |  the  serious 
Trinidad  Kioetric  Annual.  (.ggp  incorporated  oompany  which  ada,  due  to 

Toronto-HamiVto'n  High  wa  v  Trouble.  started  its  last  fiscal  year  with  about  $40,-1  have  infoi 

PAGE  EIGHT  600  paid  capital,  and  was  therefore  un-  lively  rely, 

Can.  Fairbanks  Annual  Report.  doubtcdly  exempt  from  the  tax  during  that .  farms  will  1 

StandaV  Chemical  Iron  Report.  rear.  Its  profits,  however,  were  over  $20,-  lack  of  suf: 

Can.  Consol,  Rubber  Report.  600,  and  the  owners  were  anxious,  with  a  has  sent  in 

Accumulated  Overdue  I’rofcrred  Divs.  on  view  to  extending  their  business,  to  leave  The  sons  of 
Canadian  Stock.s.  I  fheso  profits  in  the  ooneern ;  but  this  would  I  thoii.sands,  i 

week’s  Trading  m^'l’an.-Tdian  Markets.  'I  "capital  employed”  ers  are  utt« 

p\GE  TEN  I common  sense  of  the  word  would  be  1  experienced 


.$65,!I23,4  7.'.  $:t<!,4lin,5K!>  $50,558,053 
.  4«.!l6;t,7.’l4  28. 685.773  44,974.647 

.  33,397,411  16,896,774  24.110.91S 

.  5.091,450  ;»,938.317  5.255.346 

..  4.248,839  2,692,413  2,996.383 

.  3,73l.69t  2,540.008  1.358.139 

.  2.185,016  1,650.718  2,160,537 

.  1,746,188  1,251,068  1,521,693 


Trinidad  Electric  Annual.  (.gse  of  an  incorporated  company  which  ada,  due  to  the  withdrawal  of  so  many  men.  6e  adopted  for  Imperial  purpo.sos.  am.  imonoi-  ur«^-  iraning  in  me  rest  01  uic  iisi.  ivirnin  me 

Toronto-HarniVtol/]R"h wav  Trouble.  .started  its  last  fiscal  year  with  about  $40,-  I  have  information  upon  which  1  can  po.si-  Great  Britain,  thc  least  likely  country  jp  Pi.k  lion  (list ingiilshed  itself  m  break-  fust  quarter  hour  over  9,0i)0  shares  had 

page”  EIGHT  600  paid  capital,  and  was  therefore  un- '  lively  rely,  to  the  effect  ’that  the  western  the  v  orl.l.  has  adopted  "national  .selection," !  "*S  Ho'”  ‘'‘e  oftu’ial  minimum  quotaUon  foi  changed  hands.  The  turnover  in  Steel  of 

Can.  Fairbanks  Annual  Report.  doubtcdly  exempt  from  the  tax  during  that ,  farms  will  be  in  sorry  plight  this  year  for  Canada,  who  has  just  as  much  at  |  and  s ImTo  daU'^arc^^if  Mom  Thursday  reached  6,980  shares. 

StandaV  Chemical  Iron  Report.  .^.par.  It«  profits  however,  were  over  $20,-  lack  Of  sufficient  expert  labor  The  west  England  herself,  is  depicting  her  ranks'  I  <’n  liou..an(l  share  days  ate  to  Montreal  Friday’s  opening  at  oO  set  a  new  high  price 

»«.  ..-erc-anxlous,  .-ith  k  h“  of'S^  of  producer.,  dhli..  dllo.vlns  u,d  cllpll.lr  " iCll  .to I?’'  I'  r"*  ‘j 

Accumulated  Overdue  I’rofcrrcd  Divs.  on  view  to  extending  their  business,  to  leave  The  sons  of  farmers  have  enlisted  i>v  their  non-productive  to  kick  their  heels  at  ‘  ‘  ,  ugtrd  stocks  alone  went  retarded  the  advance, 

Canadian  Stock...  ,,,,,,  concern:  but  this  would  « thousands,  and  women  and  casual  Imrve.st-  htmte  in  the  purs, lit  of  pleasure.  ;  share  mark  0^"^  77,  to  50>4  within 

Week's  Trading  ou'^.’an.adian  Markets.  'I  effect  that  the  "capital  cniplivycd  ’  ers  are  utterly  incapable  of  replacing  the  Alwn.vs  itlaiiiiiig  Dtiehec.  il7,.52r)  listed  shares  were  dealt  in;  tlr's  rc-  Ccm(>nTconinion  another  feature 

PAGE  TEN  l>n  the  common  sense  of  the^word  would  be .  experienced  men  who  have  gone.  Canada’s  ^  if '  presented  the  heaviest  day’s  business,  with  " 

Three  Months’  Record  on  Montreal  Exchange,  something  like  $60,000.  The  owners  arc  crop  tins  year  will  amply  justify  this  State-  would^do  its  share  ”  is  (he  usual  one  exception  so  far  in  1916.  The  exception  c,,  ’  ^  ^  ^ 

New  incorporations.  j  anxious  to  know  whether  the  effect  of  the  1  ment.  Very  little  fall  ploughing  has  been  o  T'-l  was  on  March  16  when  the  big  movement 

“  i  law  Is  to  compel  them  to  distribute  their  done,  and  there  are  millions  of  bushels  of  ...nr.,.  Lnn'in  .VS.  Steel  ronunoii  was  largely  accoun-  likewise 

BANK  OF  ENGLAND  |  profits  on  penalty  of  falling  under  the  tax- i  last  year’s  crop  lying  about  in  all  kinds  of  L  inic^ht^he  no  neeessHv  fo?-  *a6lp  for  the  volume  of  business  that  rolled  stiong  at  2-.  the  high  of  the  pre- 

-  lation  measure  if  they  retain  them  in  tho  ■  out-houses,  covered  with  tarpaulins,  await-  thfRir  1^  I'-P  a  total  of  22.000  shares.  The  difference  Buying  vvas  comparatively 

London.-The  weekly  return  of  tbe  Bank  '  business.  I  in.  an  onnor.unitv  for  ,bre.hin.  How  |  d'scu.ssmg  the  further  dram  upon  our  Pi«-|  „  light  but  the  price  gained  to  22%.  The  pre- 


of  England  compare."?  n."?  follows: 


Circulation  . 

Public  deposit..  ,  . . 
Private  deposit..  . 
Goverm.ient  secs. 
Other  securities  . . 

Reserve  .  .  . 

Prop,  rciservo  to 
liabilities  ..  .. 
Bullion . 


.£;4:!. 874.000  £33. .577. 000  I 
.  6!i.914.000  57,063,000  ' 

.  87.719,000  87.362,000  ■  ( 

.  38.188.000  ;42.838.000  :  , 

.  96.130,000  S8,S,Ml,O0O  I 

.  41,011,000  41,53  1,000  j  ' 


ling  an  opportunity  for  threshing.  How  can 
‘  the  farmers,  in  the  present  state  of  labor 


‘  *  T  _  41.  c  1  .i.  4  4^'.  1  ,  ,  ductive  manhood.  But  Quebec  has  no-;  done 

A  Sfnet  Inferpretatlon.  the  farmers  in  the  present  state  of  labor 

It  appears  to  The  Financial  Times,  how-  supplj,  do  the  work  on  the  1916  crop  when  stay-at-home  eligibics  in  other 


this  week  liowcver  was  on  the  side  of  a  „  ,  ,  , 

decidedly  broader  market  ^  '®' 

_ influenced  by  bir  Hodolphe  Forgets  state¬ 
ment  that  the  Government  negotiations 
RICHARDSON  &  CO.  were  conohideil,  was  active  at  24,  a  new 

-  -  high  price  for  the  movement.  l..ater  the 

in  I.M.i,  has  laid  All  lT<diiors  held  well.  Aines-Holden  Canadian 

ill  Full,  Despite  IVar  Conditions.  Car  67%.  Cement  preferred  92(4,  Detroit 


26.0.3  p.c 
56,406,000 


S7!362!on(i  ■  ever,  that  with  the  law  as  it  stands  any  they  have  to  finish  up  that  of  1916? 
^2.838.000  I  pfj^pajjy  with  a  paid-up  capital  of  less  than  The  production  this  year  will  he  small, 
less  boot)  fifty  thousand  dollars  can  claim  the  benefit  ;  Even  the  maximum  will  he  small,  and  given 
i  of  thc  strict  interpretation  of  clause  6,  and  a  small  maximum  and  a  series  of  unfavor- 


28,75  p.c. 
56,C61,000 


provinces  besides  Qtiehec. 

Mliile  agricullui’al  fields  are  compara¬ 
tively  neglected,  the  manufacturing  activi¬ 
ties  of  Canada  may  be  expected  partially  to ' 


RICHARDSON  &  CO. 


QUEBEC  RAILWAY. 


maintain  that  its  "capital  employed"  for  the  able  climatic  eonditions.  not  Improtohlo.  a  production,  hut 

purposes  of  the  act  is  its  paid-up  capital  as  minmium  production  like  that  of  1914  may 

there  defined.  It  appears  to  be  entirely  op- ,  be  the  result  comprises  very  heavy: 

tional  with  tho  companios  thcnisolvos  to  do- j  It  Is  a  Profit  and  Loss  Affair.  material  and  opcrallnR  costs  before  a  sur- I 


Tf  the  Federal  Gov'ernment  arfnallv  eninr-  ^  i  lA.x-ivr,  avL.i  There  are  people  who  cry  loudly  against  plus  is  secured.  The  grain  production  of 

nntces  the  heavv  obliga’tions  of  the  Ouehcc  ' profit.s  .shall  be  regarded  as  eapi-  gjjy  discussion  or  consideration  of  profit-  1915  will  have  a  ceriain  impetus  in  its 
&  Saguenay  Railway  the  securities  o^  he  ^  of  deciding ;  a^d-loss  during  this  terrible  war  period,  trade-producing  qualities,  which  may  post- 

Ouebec  Railway  Light  Heat  &  Power  Co  '  amount  of  capital  entitled  t(j  7  p.c.  pro-  xhey  tell  us  that  war  is  first  and  last.  But  pone  the  unfavorable  effects  of  a  poor  crop 
will  be  materially  improved  by  the  removal  j  H*®  do  not  know  what  they  year  until  the  spring  of  1917,  jiist  when  we 

of  the  incubus.  Tho  bonds  of  Quebec  Rail-  |  eapiiai  enipiojea  is  icss  iiiaa  imyiare  talking  about.  tVe  have  got  to  produce,  may  reasonably  expect  that  our  own  finan- 

V-  - _ _ _ thousand  dollars.  1  not  onlv  for  ourselves  hut  for  our  Allies.  Cial  rasoiirces  will  he  tp.sted  hv  Great  Rrit- 


,„.e„l  Finn.  ^slgnetl  Tol-  rard^"  arold' 47^7' E.Tewhere  t^T^ 

in  Idid,  has  laid  All  iTcditors  held  well.  Aines-Holden  Canadian 

ill  Full,  Despite  IVar  Conditions.  Car  67%,  Cement  preferred  92(4.  Detroit 

The  firm  of  Richardson  &  Co.,  which 

made  a  voluntary  assignment  on  the  ]3ih  'arlo  Steel  Products  showed  fractionally 
of  December,  1913,  have  paid  all  their  cred-  stronger  at  3.  4.  Macdonald  tj. 
itors  in  full.  This  has  been  done  in  spite  -^f  ff'®  eonimencenicnt  of  the  second  hour 
of  •;hc  war  conditions  and  the  general  finan-  blocks  w-erc  less  ’aclive.  Steel  of  Canada 
eial  stringency  that  has  prevailed  during  quieted,  but  the  price  was  holding  frac- 
1914-15.  Great  credit  is  due  to  Mr.  S.  A.  HonaBy  above  50.  (."anadian  Cottons  came 


wray.  at  least,  will  he  put  in  a  position 


•Where  thc  current  quo’.’ation  around  65 ,  ®  s  f”’’  ’'"'’"f'''  !  Th("lial)ilities  of  Richardson  &  Co  were  ^IP'llttes.  liaurentide  was  181.  Canada 

would  be  reasonably  cheap.  ,1 ,  fu  n,onrrf.f  *4no  nn^i  Ina  sacrifice  Is  not  nearly  dlt,  to  say  nothing  of  our  own  accumulating  |  $300  000  after  all  the  cu.s-  Steamships  preferred  advanced  a  full  point 

So  far  as  the  common  stock  is  concerned,  i  still ,  enougli.  It  is  imperative  that  every  com-  war  expenditures.  ’  "o  ers’  ”  0^0^  were  sofd  except  tho^  '«  78.  The  common  was  moving  freely  at 

the  immediate  effect  would  be  noticeable  ^ the  '  ^^’'i  lsonr?e"^Wh^^ZX\^?he  w^  Slianglinessy  Sees  Ahead.  i  owned  the ‘firm.  On  tAc  latte?  secured  2;'-  heing  well  absorbed.  Dominion  Textile 

only  on  th.  .narkol  price  ot  that  "took  i  resource,  both  d.mng  the  aa,  ae’re  about  (21«,«00  and  llabllllles  to  J*-  l-enmans  common  62. 

4,.  fut  anomaly  when  it  observes  its  effect,  by  I  Canada  is  providing  food-stiiffs  for  the  Calamity  Howling,  hut  it  is  our  function  '  the  public  $82,0(iu.  Thc  firm  had  sufficient  n>x-.T 

TnaH*B  ^tr,  odt  (s'*  ^  compara  ivcly  easy  Minister  rather  than  to  the  Canada,  last  vear  had  a  greater  carefully  to  ronsidcr  all  factors  which  have 'niseis  not  only  ’io  pay  the  secured  loans,  AORlHfcRN  I  ROILY  BAAK. 

T.,  e>  ^  pr  ce.  ■*  .  ,  'company  thc  power  to  decide  whether  such  p.-nortable  surplus  of  w-heat  than  the  United  direct  or  indirect  hearing  upon  the  eeo- '  but  all  other  liabilities,  and  this  under  the  That  negotiations  looking  to  the  absorp- 

ndependent  quarters  it  is  be- ;  j,ggpj.ypg  gj.^  g,  capital  or  not  for  I  states  ever  had.  Is  this  not  a  great  work  !  nomic  strength  of  thc  nation.  I  have  no,"orsl  conditions  possibR  to  dispose  of  se-  tion  of  the  Northern  Crown  Bank,  by  the 

Dra^l(4^1v  Mnsimml^Jd^  purpose  of  deciding  the  question  of  :  the  cause  of  'our  Empire  (Var?  And  yet. !  doubt  that  Lord  Shaughnessy’.s  grave  warn- 1  curities.  This  undoubtedly  is  a  most  credit-  imperial  Bank  of  Canada,  as  forecasted  ex- 

J  ^4^^  '  exemption.  A  method  of  employing  such  ,  .sp  snlendld  oaee  set  in  1914-15  has  slack-! ‘ug  was  based  upon  the  knowledge  of  such  ,  able  showing.  „  „  .  .  cluslvely  in  The  Financial  Times  two 

^  uiak©  che  !  .j^ould  leave  the  money  in  the  !  pned  and  owing  to  our  haphazard  reeniit- i  conditions  as  outlined  above.  He  did  not  I  The  firm  of  Richardson  &  Co.,  through  weeks  ago.  are  developing,  is  indicated  in 

announcement  on  a  favorable  occasion.  L,. —  _ _ _  oxMng  lo  uui  uapuazarn  '‘‘"‘'i  w  ' (hrir  nrivaqe  wire  to  New  York  w  th  the  »  Tnmnf,.  Hn«T.2.tnh  Friao„  t. 


TA’prTnK  QrrriTfn-v  'irrvtrix-r*  tv  w  lus  luipiuvt’u  wiiits  host  nrodiiccrg.  ;  ^uuiu  iiL#t  imvx.-  iA-ir’.iA.4i  . .  —  "  •  —  —  «  iaicag  ..h.  luan- 

l-UKEll  .  llLAliUA  MtAAl  IXw  lA  >.T.  p^^g  tax-gatherers  would  be  to;  Afn,,„w  M-ni  neln  Eastern  Canada,  with  it.s  phenomenal  in- . 'Vassermann,  were  well  known  to  the  spec-  agor  of  the  Imperial  Bank,  has  gone  to 

Mr.  Evans,  of  B.  and  C.  Randolph,  on ,  jssap  bonds  or  debentures  to  thc  sharchold- 1  ‘  .  dustrial  activities.  illative  public  of  Canada.  Winnipeg.  This,  In  conjunction  with  tho 

Friday  morning  said:  "The  natural  ten-jprs  in  lieu  of  a  cash  dividend.  Canada’s  success  in  thc  wheat  fields  in  _  i  Ru-hardson  &.  Co.  were  responsible  for  admission  by  a  director  of  "something  do- 

dcncy  of  the  market  apparently  is  to  go  up.  _ _ L _  j  1914-15  enabled  her  to  give  to  Great  Britain  !  the  creation  of  the  Ontario  Steel  Products  ing."  is  highly  significant  of  early  consum- 

It  la  restrained,  ho-wever.  by  the  foreign'  DOMIYIOY  S04P  FO  St'IT  ^  credi’t  amounting  to  $125,000.00(>,  which  HAMILTON  PLEA  FOR  1  Company  Limited,  whose  stock  has  been  mation  of  thc  plans, 

situation,  which,  if  annhing,  looks  to  niei  An  erroneous  despatch  from  Toronto  in  =  tnay  already  have  grown  to  over  $200,000,-  NATIONAL  SFI  P’lTlON  I  Prominent  in  the  recent  trading.  The  firm  j  i;:;  .  , 

more  menacing  than  it  has  at  any  time."  lour  last  issue  stated  that  the  Quebec  Bank  •  606  on  the  books  of  .shippers.  It  should  ‘  »  i  .  .  .  'iwere  closely  identified  in  tho  negotiations  . .  i 

ejiji—  ',1!!...  . - ! —  .  - - - =1  was  suing  F  R  C  Clarkson  of  Toronto  '  Ptow  to  nearer  $500,000,000  by  the  end  of  After  the  above  article  was  wriKen,  the  '  towards  securing  control  of  thc  Richelieu  &  ' 

liquidator,  in'connection  with  ‘the  affairs  ofil617.  and  such  assistance  would  be  inealeu-  following  particulars  reached  this  office;  i Ontario  Company  for  the  Canada  Steam-  CANADIAN  NORTHERN 

'the  Dominion  Soap  Company.  The  Finan- 1  l^ble  in  its  direct  effect  on  the  Allies’  The  Hamilton  (Ont.)  Recruiting  League  j  ships  group.  AVESTERN  RAILAVAY 

-rni.r..  ro.-  1  <’<^1  Times  is  informed  that  Mr.  Clarkson. ;  cause.  A  credit  of  wo.  three  or  even  five  has  pet  tloned  the  Dominion  (tovernment,  -  KAILUA  Y 

TOWN  OF  of  Toronto,  has  no  connection  with  the  mat- i  hundred  million  dollars  would  give  Eng-  asking  for  a  census  of  all  men  In  (he  Do- -  A.l^C/ 

ter  and  that  E  R.  Clarkson  of  Hamilton  Maud  just  that  much  more  cash  with  which  minion,  owing  to  the  great  waste’  of  na.  ^en  necessary  to  complete  our  forces  may  ‘+/2  /o 

OUAMDI  V  D  ACIil  n  n  hs  m  charge  of  the  estate  of  the  company!  M®  '  be  readily  secured.  Mortgage  Debenture  Stock 


TOWN  OF 

CHAMBLY  BASIN,  P.Q. 

6%  BONDS 

Due  October  1st,  1939 

Particulars  on  request 

CREDIT  CANADA 

LIMITEE 

Pres.  Hon.  J.  Aid.  Ouimet,  Hon.  H.  B.  Rsinville 
MunaKoro— a  A.  Ouimet,  r.  Saint-Pierre 

179  St  James  St  -  MONTREAL 

Telephones :  Main  4735-4736 


and  is  the  defendant  In  the  case. 

Macneill  &  Young,  Toronto,  have  com¬ 
pleted  the  purchase  of  $288,000  6  p.c.  bonds 
of  ’the  Town  of  .Montreal  East,  maturing  in 
1946. 

^PRIL  TRADING. 

The  rpcord  of  trading  on  Montreal  Stock  Exchange  i 
!  for  April  is  as  follov/?:— 

!  Sharps  Mines  Unlisted  Bonds 


April  t . . . . 
April  3 . . . . 
April  4 .  . . , 
April  5  . . . . 
April  6.... 

6.083 

13.113 

17,526 

12,465 

16,626 

10  685 

1.50  641 

205  469 

400  440 

25  215 

$10,300 

16,200 

62.600 

64,200 

34,800 

Total . 

64.81.3 

790  2,350 

$117,100 

TOBONTO  TK.IDIXG 

Thp  rrrord 

of  trading 

on  Toronto  Stock 

Exchange 

for  April  is  as  follows;— 
Shares 


April 

1. . . 

1,337 

70 

1,026 

April 

3... 

6,944 

106 

145 

April 

4... 

6,333 

477 

1,280  ‘ 

April 

5. . . 

5,460 

50 

4.120 

April 

6... 

7.850 

186 

297 

889 

M«T 

iducers  who  trust  In  God  while  all  others  an  immediate  application  of  some  just  and  ^he  memorial  states:  Its  intimate 

pay  cash.  I  comprehensive  system  of  draft  whereby  the  knowledge  of  the  workings  of  the  voluntary 

- - -  '  - - - system,  tlie  League  has  reached  the  conclu- 

^  -  — — — — fQj.  Canada  to  continue  its  pres- 

"  -  _  _  — -■  —  —  «  er,t  me’lhods  would  be  highly  detrimental  to 

nrO^^N  P^^INHTE  ^^IbAIREj  the  welfare  of  the  country. 

(Island  of  Montreal)  i  "Almost  every  industry  and  family  is  suf¬ 

fering  unnecessary  loss  through  the  prea- 

6%  BONDS  II  '  ent  haphazard  method  of  enlistment. 

DUE  50V.  1.  1945  DATED  50Y.  1,  1915  ,  "The  men  who  should  be  called  upon 

I  INTEREST  MAT  &  NOV.  1st  unmarrW  fit  men  who 

■  A'T  MONTREAL  could  be  released  from  their  occupations 

P'RirF  Tft  Tf  FT  n  ttrr  I  without  serious  loss  to  any  one,  and  prob- 

ably  this  class  would  .suffice  to  complete  the 

MCCDTTT  TUAMCAII  0  r*AMD/IIUV  forces  which  Canada  is  pledged  to  supply. 

niiuDlll*  lIlUI’luUIl  tt  vUl^lAnl  ”A  system  of  wise  Selection  should  appeal 

’  iiiiyfi'rK'n  strongly  to  every  loyal  member  of  the  com- 

LlMllbD  munity.  It  is  no’t  conti’c.ry  to  the  spirit  of 

Investment  Bankers  I  liberty,  for  which  the  Empire  is  fight- 

222  ST  STEEET  KELL  lElEPHONE  BUILDING  S,  i  "“to.' ‘  "iS 

MONTREAL  HAMILTON  from  the  duty  of  defending  the 

^  state."  :  I 


MONTREAL 


HAMILTON 


CANADIAN  NORTHERN 
WESTERN  RAILWAY 

41^^% 

First  Mortgage  Debenture  Stock 
Due  Feb.  16th,  19^2 

Guaranteed  uncondition¬ 
ally  as  to  Principal  and 
Interest  by  the  Province  of 
Alberta. 

Price: 

S83.24  and  Interest 
to  Yield  534% 

□ 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.  Montreal,  Qne. 
12  King  St.  East  Toronto 


THE  FIXAXCIAL  THIES,  MONTREAL,  SATTTIDAA'.  APRIL  S  1916. 


BANK  OF  MONTREAL 

Kst*l>4l*H*d  1817 

(4ipital  Paid  op.  St6.W>0.000.  RMerre  Fund,  flo. 000,00®. 
rndJvided  Profits, 

Total  Asst'ts  “  •  $,^02,080,554 

BOARD  OR  DIRECTOKSi 

M  \  Mrrf>8Uh.  fMj.. 

R  R  \nSo«.  rj»q.  f  R  Crw'nshIcM*.  R»q.  Sir  WUH*m  M*c<tc*n*M 
lloti  RobtM«.-l,»y  I  ofil  Shaiitfhnr*,sy.R.C.TA  t',.  R.  Hosmer.  F»q. 

A  Raiimiiartm,  1^.  t'  R  (Jordon.  It.  R.  Priimmond,  FJs(). 

n.  Fort>«*  Anfu*.  I  ikj.  WtlUnm  McMastcr, 

HBad  Office:  MONTREAL 

Ovxarai  Maiiaf  r  ‘Jlr  FrfdwrioW  n ilHama-Taylor,  1  I  n. 

0»wri>t  Mana4c«r— A.  D.  Rraithwaitf.  F.S<1. 


A'tucttrt  »•••  tytM  ri 


Tbrm,thpiit  «'«iuid,  and  Nc»f<»iindl»n,(; 

\?iN*  «t  !on,fon.  Fnii4*nd; 

\t^  Stm  Aork.  Ohicii^d  and  Spokmne  la  tb«  I  a<i«d  StatM. 


THE  MERCHANTS’  BANK 


OF  CANADA 


iiiAn  ofTirr. 

MONTRKAI. 


,n»  IP  (  vpn  VL .  $7,000,000 

'‘MHl  U  M)>  A  INDIMDF.I)  PUOFITS..  7,245,140 

r-(-xlctrrl  H.  MilNTAT.l  Al  f  \N.  *  ^  .O. 

\  »  rt  K.K.  Bl  \(  KMM  ! 

I  f:ur»  MAiiACf? 

l.-ATif  »n.i  \cftwlr'  In  l  Ana<1«.  rtif  n'flnij  Imm  (hP  ktlinlio  lo  theraclti; 

A  (.FMKVl  IJA.VKIM.  lU  5iNF>S  TRAXSACTFU 


4iirft!»rn  fffn  f '  i  ojlcpilon^. 

!•  4  M  \l  \ROV4  - 


'*‘*r1nK*  Hank  nrptrtmpnt  at  .all  lUanchc^ 
-  •  Manacrr  Atnnirpal  Branch 


,  -  INCOKrPKATLU 

IHE 

BANK  orTORONTO 


r.fid  (>tTice  TCTRONTO 


*  :  IIM'  M  II  (N  IvIMi 

f  li-rt-wi.M,  ;»ru\u  i:. 

"f  T.'r.->n'i^  rrc 

I  'irvis  'vith  n 

;  i:.  '  •  n  P-'i  k'.r.;  S^-rv!  e.  In 

;•  ■  I'H.)?.--  s  I’U  111*'  Tdvnii- 
..  -  t  i  V>!»ni,!r.^  '’xin'- 

■  :  -r-t'  \r:tt.  tii,*  inoii'-rr. 

"-A-  , er.t  ar.-i  i-rocressiv.- 

I  t,-  meet 

-»-t.  '.’i-ii---  i  vr- '•'f-d-iy  re,y.;i;  orner.ts 

*«  a"pnf.'^n  's  piven  t 

1  Ai'.cmnt  5.  <^ur 

'  ■  TtK  expr.-m^.-A  ripit  ample 

;  ^  Ti^'ire  f-;:’.  sit:efncTery 


THE  ^OYAL  BANK  OF  CANADA 

l.>CORp6ll4TEn  1!.«9 

Total  A«>ets .  ,?214.000.00n 

(  .ipital  Authorized  .  J‘2.),000.000 

«  apital  P.iid-up  . .  .51 1,7'>0.000 

Keser'e  and  I  ndivided  Profits  ....  51.3, 23ti, 000 

iiF(n  nrricr,  .^iojitreai, 

^  SSP  nranrhr.  In  i  anad.a  and  Ne„fonndland. 

Thirty  Hra»rlir,  In  <  oha.  I’orfo  lllro.  Ilnnilnirnn  Ilrpnbllr  and  Coata  Illr.i, 

nniiixH  WEST  iM)ii:s 

,4TIt.l  4  —  •!  .lahn,:  TMIX'IIS — \aa«.aa:  IKnRXDOS — RrldeatOTTn ■ 
Ix.MIMt  \  —  llf>,raa:  •.  II  |;\  X  I)  A  — « t.  Oeorca'a:  .lAMAICA — Klnsaton: 

M.  Kin* — Ua.aetrrrr:  IItlM041> — Port  of  Mpaln  and  San  Fernando. 
IIHITI*H  lltIMM  KAS— Rrllf« 

IxniTISH  GIIXNX — t.eorprtoT,  n,  Arw  Amatrrdam  and  Rose  Hall, 
t  oreiitync. 


1  'iMIiiA.  I  M.i,  \>u 
Rank.  Illda,..  I'rlnera  *f..  E.C. 


\E\\  TURK  CITV 
Cor.  XX  Ilham  nnd  Cedar  Street, 


»U  MM  »*  At  COOTS  t  AHRIEn  EPOS  FAXORXRI.E  TER.XIS 
SAXIM.s  IiKPART>Ii:>T  AT  AI  L  BRANCHES 


The  SterlixgBank 

OF  Canada 

Hoad  Offioe  .  •  Toronto 

i!r.«ii\E<is  ror>SEr,. 

I  tie  M.  riinir  Hank  rotiards  the  (rlilnir  of  doponilahlo  Inislnp'.s  mid 
finanrial  adxir,  a*  oiio  of  its  most  important  functions. 

Montreal  Office:  120  ST.  .lAMES  STREET 


C6T*D  1873 


Imperial  dank 

JUrTTST'?;:  orilOA  ’imia 

IIIX'IIIEMI  .\o.  10.1. 

TJ'.'K  !•  hereby  aiven  tliat  a  Dividend  at  fh®  rale  of  tweix'e  per 
iC'hi  per  upon  the  paid-up  Capital  .Stork  of  this  Irwatltu- 

s  hu  ll  d<'Iar<d  for  the  three  •tionlhx  endlnk  •'’•‘Oh  April.  ISIS,  and 
'  .'an..,  te  j.eyable  at  the  Head  OffUr;  and  Braiiehes  on  and 

lotiday,  the  Is’  day  of  May  next. 

■  'I'rar.eftr  Uoo'k*  will  be  olo.oed  from  the  16th  to  the  SOth  April, 
oth  tiays  Ir'hirive. 

-  Ai. filial  .Meeting  of  the  ah.arebolders  will  he  held  at  the  Head 
f  the  Ranii  on  Thureday.  l.lth  May,  ]?16.  The  uliair  to  be  taken 

Bv  Order  of  the  Board, 

K.  Tt.W. 

■onto,  I2r,d  ^f,^^^h,  1?16.  General  Manager. 


STANDARD  DANK 

OF  CANADA 

HEAD  OrriCE  -  TORONTO 

Efficient  and  Prompt  Service 
in  every  Department  21a 

SAVINGS  BANK  at  all  Branches. 


MONTREAL  BRANCH 

_ E.  C.  GREEN,  Managor,  136  St  Jamat  Streat 


MAIDEN  DIVIDEND  R.l!.SAURIES  THE  CANADIAN  HANK  OF  COMMENCE 

ON  GRAND  TRUNK  i  IN  CANADA  FALL  PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


IS  BRITISH  VIEW 


Optimistic  Forecast  Based  on  the, 
Hoax-y  Tr.iffic  Which  is  Noxv  Beinjr 
Handled  by  the  Company — London 
.Stockholder  Expresses  Opinion  that .. 
Ordinary  Shares  Are  Ruiinp:  Ridic¬ 
ulously  Loxx-  ConsidorinR  Recovery. 


OFF  $20,000,' 


BOARD  OK  DIRECTORS: 


•Vniazinp:  Reduction  In  Employees  and 
OperalinjT  Chsls  the  Feature  of  the 
Slalistics  For  Year  to  .Tune  30  Last 
— Nearly  .'i.OOO  Miles  of  Track  Add- 
t'd — Earninjjs  Fell  Below  $200,000,- 
000 — Interesting  Figures. 


first  Iptivr  '.s  as  follotvs:- — 

S;;-,  1?  Is  diffiriilf  to  nndersdand  how  the 


r-pletniiii  renirns  shown  by  the  Grand  Trunk  in  tlio  nunilior  of  rar.s  availaWo  for  froight 


have  had  so  luilo  infliionco  on  the  prlres  I 
of  its  .V  f> 'ks.  .\ovrr  In  tlm  til.story  of  the 
oorni'atiy  itax,'  its  iirtysproi.s  he(*n  so  ijooii,  i 
r,ir  .lanuHvy  of  this  year  the  gross  traffic 
rrcoilK.s  of  this  rtillway  x\ore  XlTA.iX'O  Htid 


for  Fehruary  £1l,"i,S7o  in  o.xx'c.ss  of  last  j  d'lrod  li'oin  Ifd'.l  li.’  to  1»1.112.  Salaries  also 
.war  s  'or  those  inonThs.  and  now  iht'  fir.st  j  ,]( rliiicd  by  oxer  $C".""i,',h0'h 
"HIV  oi  M.t.ch  adds  anotlier  so  j  ;,,hiii;<in  of  I.TS7  miles  xvas  made  to 

tn.'!'  lor  tlio  fir.s',  sixt.x'-sev en  dax-s  of  thr  .,  ,  ■  .1  .  . 


xear  tlie  liurcHi-e  oxer  last  .w'arl 
ms  to  i'.'M'i.lH,  If  tlie  t,raffu-.s 


.\:i  addiixin  of  I.7S7  miles  xvas  made  to 
i|i(:.iuiig  milease  duriiip:  the  year.  The 
;i  ,  atcsi  tici  ea.se  "  <i-s  in  the  rrovincc.s  of 


through. V, It  the  year  increase  at  the  .same  (Urtirio  and  I’.ritish  ('oluntbla.  Ontario  has 


raf.o  ii  xxTuibl  nu  an  an  increase  lor  ihe 
xvhole  year  o.'  oxer  i.' 1  .biia.ooo.  This  migh. 
be  too  mueh  to  eouni  on.  Still,  eonsidering 
the  hti.ge  figures  of  ib.e  la.ie  record  grain 
irops  throuahout  ihe  Iiomiinoti.  a  greai 
par'  of  xvhich  sUil  temains  u>  he  mox'ed.  if 
must  be  a  good  many  months  before  'I'here 
us  any  fa’.’.itig  (»ff  in  the  grain  tritffie.  Then, 
agat’i.  '.a.s'  year,  owing  to  lits  poor  crops, 
lie  fiu  inet'  xvas  iinahle  to  import  mueh  ma- 
chineiy.  furnituro,  lu.xurle.s.  x'fe.,  and  ut)w. 
110  iloiiio.  xx-ph  the  money  that  xvllJ  floxx  in- 
•o  his  eoffers  he  xxill  make  up  for  los-t  time. 

On  tiic  x'  ho'.e.  it  .seems  fairly  ixafe  to  es- 
ttma'e  ati  inerease  of  T 1  ..'iob.uoo  on  the 
gross  traffics  of  litis  year  ox-er  Iasi  xear: 
and  if  Gb  p.e.  of  this  inx'iense  can  hr  n  iain- 
ed  as  net,  ns  has  been  done  in  .tanuary,  it 
xv'uiid  mean  a  net  .eaiti  of  iiitbit.taxt;  and  lo 
be  added  to  this  there  is  t.lie  i' 1 ‘•(■>..’100  profit 
for  the  last  half-year  on  the  xvestern  line, 
which  xvas  carried  over  from  last  year's 
accounts,  so  that  at  pre.sent  it  looks  quite 


i  .still  a  railxvay  mileage  more  than  double 
I  that  of  any  oilier  pvovfncr,  xvi'th  in. 70.3 

I  lu.lcs  in  opeiation.  Saskalehcxvau  comes 
jitevt  XX 'ill  ,v.:;.’7  miles:  .Manitoba,  •I.SUN;  (juc- 
Ibii.  l.(;77;  Ailiena,  3.174;  Hi'itisli  Columbia, 
j:;.o'iii,  .\e\v  Ih  uii.sxvick.  I,?03;  Nova  Srotia, , 
|l  .;bi7.  rt  lin  e  Edvvaxl  island,  27ri;  Yukon.  | 
1  I'C,  and  Caiiadtati  lines  in  the  I’nited  .States 
i  ;;'is  I'iiere  xva:‘  a  doercase  of  four  miles  iu 
I  I’riuer  Ivlxvaid  Island.  The  mileage  in  IliC; 

1  11'  cd  t^iaie.s  iel:ue.s  lo  lines  xvhich  merel.v  ■ 
I  form  oiieiaiiiig  eonneelions  betxveen  points 
j  '.n  t'anuda  like  the  .short  line  of  the  C.  R.  R.  . 

acri).s.s  the  irtatc.  of  Maine, 
j  .\n  iiierease  of  $ti(;.0nii.137  in  railxvay  rap-' 
j  'laliTiatinn  for  Ibl.'i  lirought  the  total  up  to 
I  ?  1  ,''7.''.sio.x>v.s.  liivide.nds  011  stock  atnoiint- 
jdl  to  J:!'_’.:i4 1.3.37.  ns  compared  with  ?30,434.- 
i  tiiii  in  1011.  (koverntnent  owned  and  oper- 
jatcfl  lines  xi hieh  are  not  capitalized,  .shoxved 
I  a  I'o.s  of  $3;i3,.j  l2.1‘01 . 

I  'I'iiere  xveip  4().:l22.n3.')  pa.s-se.ngers  carried 


lax.st  year  they  paid  the  full  dividcud  on 
the  giiaranfeed  stock,  leaving  only  the  tiiree 
preference  storks  a.nd  the.  oidinary  stoek 
vvithom  any  dividend.  It  takes  almiit 
i.'.‘''4.222  to  ixay  Ihe  full  dixidends  on  the 
first,  second,  and  third  preforonee  stox'ks. 
and  this  xvould  leax-e  over  £4h0.(i0ii.  and 


It  does  not  seem  beyond  the  Imunds  '''’‘f  earning.s  amontited  to 

ao.s.slbil1t.y  that,  after  paying  any  extra  'omiiarod  vx'itli  $-’9,091,(107  for  1914.  The 


of  po.s.slbil1t.y  that,  after  paying  any  extra 
charges,  there  migh''-  he  enough  over  to  [tay 


a  small  maiden  dividend  to  the  ordinary 
shareholders  sengers  earned  by  electric  railways,  which 

^  Before  the 'xx-ar  such  earnings  as  the  com-  of  nearly  loo.ooo.ooo  from 

pany  is  noxx'  showing  would  liave  sent  .ite  7Pai’  hefoie.  These  flgutes  rewi'dlng 
JtinloV  shares  soaring  above  the  hlghcsr  elet  tne  lailwajs  are  mcompiote.  The  re- 


fttie  of  f)i)eraUng  e.'vpenses  to  gros.s  earn¬ 
ings  XX  as  07.10.  There  were  .'i62.3u2.373  pas- 


previoits  records,  xvhich  xxere:  Third  prefer-  sa.x.s  that  some  companies  failed  to 


price  of  261^. — Y'ours  faithfully. 

Debenture-Holder. 

CIRCl  LATIOX  AND  SPECIE. 


Changes  in  the  clrenlatlon  and  specie 
statement  during  T'''ehruary  xvere  insignifi¬ 
cant.  The  figures  are  as  fnlloxvs; 

Note  ('irenlat.ion. 

Teh.  29.  .Tan.  31. 

Provincial  ...  $  27.771.2.'>  $  27.774.2.') 

Fractional  ...  911.366.7)4  S9S.962.29 

$1  .  12.6S2,S46.7.0  12.SSn,fir,7..vO 

$2  .  9.073.91  R.. 30  9.14S,9‘)7.oh 

.i!4  .  47,93.").On  4S,2.39.09 

.f.i  .  2.S77.9a2..'0  3.16.':,.')42..Sil 

fr.o  .  in.2.')0.oi>  10.400.00 

$100  .  2.000,0(1  2.000,00 

$500  .  2.094,000.00  2.101.000.00 

$1,000  .  4,544,000.00  4,543.000.00 

$300  Banks  . .  246,000.00  242,500, 00 

.Sl.ooo  Banks.  l.o.Sl. 000,00  1.579.000.00 


menfs  answer  to  these  representations  was  . 
that  ever.x’l.hing  pos.sible  in  the  line  of  In- 1 
struclion  would  be  done  to  encourage  flax 
!  groxving  in  Canada.  Experf.s  wore  being 
[brought  from  Ireland  and  other  countries 
I  to  eneourago  If.s  culture. 


vs;  I  r.p.R,’.s  TNsrRAxrE  Bnx  $i.oifl.ooo. 

1  H.  H.  Motley,  a  AVestern  Insurance  ox- 
Jan.31.  ^  pert,  discussing  the  proposal  for  “municipal 
27.774.2.')  insuianee"  at  Calgary,  says: 

S9S.962.29  I  “i.,or(i  Shauglinessy  has  the  reputation  in  . 
1 2. 380,657. .50  I  f his  country  of  being  quite  a  1  ev'el -headed  ' 
9.14S,907.o0  j  hiisinoss  matt,  and  ex-ery  doBar'.s  worth  of 
4S,2.59.0O  ;  property  of  the  Canadian  r*aeiflr  Railroad  is 
3.1 6.':, .542. .50  :  Insured  and  the  annual  premium,  according 
10. 400.00  1,0  the  best  Information  the  writer  can  get, 
2.000,00  I  if,  $].i)io.0oo  per  annum." 

2.101.000.00  I  _ _ _ _ 

4.543.000,00 1  _  i 

242.500  00  }  RR.r5ST>TrK’S  BrDGET.  | 

1.579.000.00  1  pt.  .Tohn.  N'.B.  --The  nro-vlnclal  (wtimate*  i 


00  Banks'::  246:ooo.oo  242:500,oo }  new  RR.r5ST>'irK’S  BrilGET.  | 

.tl.ooo  Banks.  1.5.51. 000, 00  1.579.000.00  j  pt.  .Tohn.  N'.B.--The  provincial  estimates! 

$5,0‘'0  Banks.  1  4.5,455.000.00  14  4.655.000,00  j  for  toifi  Inelnde  $48,558.34  for  sgriculture  ;  1 

- _ - - - I  $4,000  for  colonization  roads,  $284,450  for 

$1 79. .52.8,993. 29  $179,301,003.0  4  j  education.  $30,000  for  fish,  forest  and  game. 
Specie  Holdings.  |  $12,500  for  Canadia.n  Patriotic  F'niul.  $90,. 

Min.  of  Finance...  $120,518,884  $120,8.56,591  j  i)00  for  provincial  hospital.  $285,000  for. 

Savings  Bk.  Res...  5,195,808  5,208,606  roads,  $.38,000  for  public  buildings,  $10,000  1 

I  - - -  for  Immigration.  $16,000  for  school  books. 

I  Res.  on  Notes.. .  $115,318,081  $115,147,985  $2,000  for  tourist  associations.  $12,000  for; 

'  T'n  cove  red  Notes..  64.205,912  64.153,017  public  health,  the  total  aggregating  $1.585,- ; 

Do.  normal  .  87,500.000  .37.500,000  878.27.  ' 


HoMEDANKofCaNADA 

I  BRANCHES  AND  rONXECTIONS  THROrGHOET  CANADA,  ■ 
GENERAL  BANKING  BCSINESS  TRANSACTED  I 

MOXTRF-.ai.  OFFICES  I  I 

Main  Offlre,  Transportation  Balldlnit)  St.  Jnmra  Street.  ■ 

BonaTenfore  Branch,  523  St.  .lames  Street.  I 

Horhelaga  Branch,  cor.  COTlUtcr  ami  Ontario  Streets.  ■ 

Moaat  Itoral  Branch,  cor.  itlount  Itoxal  nnd  Papinean  Axe.  ■ 


Sir  RdmoMd  Walker.  r.T.O..  t.L.D.,  D.C.L.. 
I’rcsldcnt. 

Joha  Hoakin,  aaq..  K.O.,  LI,.D.  K.  B.  XVood,  Enq, 


Z.  A.  I.ash.  Blaq.,  K.C.,  LI/.D., 
Viee.  Prestdent. 


n.c.L. 

.1.  W.  Flaxcllc.  F.sq.,  l.I..l>. 
A.  lilnirmaa.  Esq, 


Hon.  .Sir  l.irman  ticivlii  Junes  t..  F,  Oiilt.  ICsq 


Hon.  W.  n.  Edwards 

JOHN  AIRD, 

w  General  Manager. 


E.  n.  XVood,  Esq.  Georgci  O.  Foster,  Esq.,  K.O. 

Sir  Jokii  91.  Gibson.  Chas.  Colhr.  Esq.,  9I..4.,  Ph.D- 

li.C.tl.G..  Iv.C.,  I.L.D.  A.  r.  Fluinerfcit,  Esq. 

Itolicrt  Slniirt.  Eaq.  G.  W.  Xllaii.  Esq,,  K.C. 

G.  F.  Gull,  Esq.  F,  P,  Jones,  Esq. 

II.  .1.  Fallcr,  Esq.  II.  C.  Cox.  Esq. 

William  Farwcil,  Esq..  D.O.L. 

H.  V.  F.  JONES, 

Aaaiatnut  General  lIlnnaBer, 


11.  .1.  h'allcr.  Esq. 


-Vs  setting  forth  the  Brittsh  viewpoint  re-  The  hcaxry  cut  In  operating  expenses  is 
gardiitg  the  marked  reoove.ry  in  the  Grand  the  most  iniercsiing  feature  of  the  railivTiy 
Trunk  Kal'"-ny  Company's  earning  pi'’sttlcm. ptati.si ix'.s  of  Cantula  for  the  year  to  June  SO, 
txvo  x'ommutiiv;tri()us  xxinrh  appeared  lit  the  r.it:,,  as  pirseuted  In  the  annual  report  .lust 
l/.utdc’u  K.nancial  .Noxx?  are  of  interest.  TIu)  issued.  Altlioiigh  there  were  increases  of 


The  Canadian  Bank  of  Commerce  having  Branrhea  in  all  the  iinportani 
Toons  and  cities  (hrouehout  Canada,  as  well  as  Newfoundland,  fh» 
I'nilcd  States,  England  and  Mexico,  offers  unsurpassed  facilities  for 
the  traiisarlion  of  every  description  of  banking  business. 


motive  poxxer  and  of  cars  for  passenger  ser- 
xix'c,  there  was  an  actual  decrease  of  2,500 


.•.(Tvlce.  The  rall'va.x's  took  advantage  of , 
■ihe  conditions  to  put  out  of  commission  a 
xDnsidx  i'iible  liumhrr  of  old  and  mtu'h  worn 
(ills.  Tlte  number  of  employees  was  re- 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

l«rorpornlcil  hy  RoJkiiI  Charier. 

Tii^  Couri  fif  Pirr^'tnrfl  lirr«'T>y  rIvo  Tio11r«*  thfit,  n  T>iTtd‘'nrl  nf  Thirty 
per  jsbRro,  Itifoine  Tn.v,  Avill  bt»  pnitl  c*n  th*  7th  \hrll  to  th^ 

I’roprjetors  of  t>li«rrp  Id  tho  T'oinlnion  of  <'Hn*ida.  making’  a  dlPtrl- 

I'liijon  for  thu  .'ffir  otKiiii;^  Xovrinbcr  la.st  at  llm  rate  of  k7»'vrii  per  rent, 

pei'  annum. 

The  t)i\ idonri  rriU  he  paid  al  Ihe  rale  ttf  e\rhTnKo  rurretil  on  the  7th 
day  of  April  next,  lo  he  fixed  |i>  ihe  .\fahapet.s. 

No  transfer.s  ran  he  made  hiiween  ihe  ‘jlth  Insi.  tnrln?*lve  and  Iho  Otii 
proxJinu  Inclusive,  .a.s  the  h«.n.>k  »  tninsL  he  rh'S,  d  tliirii)^  that  porlerl. 

ITy  Order  of  Uie  ('ourt. 

.TALMsC'ON,  OOI?Dn. 

No  ft  GrAferbnrrii  St  .  Se^rPtary. 

IcOnfloYi,  I-:.!’. 

7th  March,  11*16. 


THE  DOMINION  BANK 


MR  fJIMlM)  II.  (ISLiJI,  FRI.bI»KNT 


H.  II.  MATTHEWS,  X lOb-TKISIDENr 


likclv  that  the  Grand  Trunk  dircxtora  nia.x'h'*  '''■>•  •‘"‘I  3,  ._0I.S.)S  toms  of  fitishi.  I  his 
have  £l.‘b,io.0bo  ev.ra  net  profits  to  deal  I  'jf ^  passengers  and  . 

xvt.h  at  the  end  of  the  .vear.  n'  I 

lax.st  vear  thev  paid  the  full  divideuxi  on  ’’’ 

-h.)  meet  lo.^viT,c  nniv  the  thrpo  ‘>1  passengers  and  freight 


(b'x'i'cased.  bill  operating  exiienses  also  dc- 
<  reased.  and  flic  aggregate  xvas  equal  to 
73. tt  i).x'.  of  the  gross  ,arnings.  | 

ihe  total  single  iraek  mileage  of  eleetrir 
lailxvay.s  xvas  2.102  miles,  an  ineiease  of  50.1 


cnee  76  1-16.  noxx  26^4^;  x.rdinary  3338.- noxv  fntnish  s'latisties. 

IDgl  of  course,  at  the  time  xvhen  those  - - - - 

high  records  were  reached  financial  condi-  CANADIAN  .FLAX  AND  FIBRE  HOARD, 
tions  generally  were  very  different;  but.  as 

1  have  pointed  otr;.  the  prospects  of  Uie  fPulp  and  Paper  5Iagazlue.) 

rallxx'ay  were  not  noe-rly  as  good,  and  The  fact  that  domestic  flax  has  been 
should,  a.s  T  think  It  likely,  the  third  pref.  demonstrated  to  l)e  suitable  for  Ihe  mami- 
get  their  full  dh'jdend.  the  present  iirice  of  faeture  of  fibreboard  In  place  of  imported 
about  26Si  xvould  mean  a  return  of  some  flax  xvaste  was  urged  a.s  one  of  the  reasons 
15  p.e..  xvhich  .should  make  the  holders  of  for  Dominion  onconragcnicnt  of  the  flax- 
thls  stock  hesitate  before  sax  rifictng  their  growing  industry  In  this  country  xvhen  the 
shares  at  present  price.s.  My  advice  to  all  subject  came  up  for  diseii.ssion  in  Parlla- 
holdera  of  the  .Itinior  storks  In  this  pro-  tnent  a  week  ago.  Mr.  Frank  Glass,  of  East 
grcs.sive  lallxvay  is  to  sit  tight  on  their  Middlesex,  and  other  members  pressed  upon 
stocks,  for  if  seems  certain  that  after  their  the  Government  the  advisability  of  federal 
very  long  and  tryins  wait  they  are  at  assistance  for  flax  production,  the  amount 
length  to  have  the  rexvard  of  their  long  of  which  In  Canadti  last  year  was  valued 
suffering.— 'Y'ours  obediently,  at  $15,009,090,  but  which  could  easily  he 

Stockholder.  greatly  increased.  Mr.  Glass  stated  that 
The  second  letter,  xvhlrh  is  in  the  nature  commercial  teste  had  shown  that  domestic 
'  of  a  reply  to  the  first,  is  as  follows;--  I  flax  and  straw  might  he  used  In  place  of' 
^iir.-  5'<>ur  correspondent  “Stockholder.”  imported  flax  xvaste  In  fibreboard  mannfae- ; 
xvho  xvrltes  in  yxitir  issue  of  to-day  on  the  (urc.  'riii.s  having  been  demonstrated,  if 
Ijo.ssibility  of  a  maiden  dividend  being  paid  would  seem  in  line  with  the  campaign  of 
on  Grand  Trunk  ordinary  stock,  seems  to  increased  production  on  which  the  OoveTn-j 
have  forgotten  the  heax^y  guarantee  the  nient  had  been  bonding  its  energies  since 
eempany  will  have  to  meet  this  year  on  a  the  beginning  of  the  war,  that  Canada'.s 
large  portion  of  the  debenture  capital  of;  millions  of  tons  of  flax  straw  should  not  be 
the  Grand  Trunk  Paoifle  Railxvay  Go.  This,  i  allowed  to  go  to  wtuxte.  Mr.  Gla.sa  pointed 
It  Is  estimated,  will  amoutit  to  over  £350,-1^^^  that  Ganada's  flax  acreage  in  1912  had 
“90,  and  it  is  undouhtedly  this  factor  which  equalled  that  of  the  X’nlted  States  in  1914. 
is  depressing  Grand  Trunk  storks.  ;  jn  jijp,  I'nited  States  the  paper-ppo- 

Even  so.  however,  there  is  no  doubt  that  ^  dxicing  iiossiWIities  of  the  straw  of  seed 
Grand  Trunk  junior  issues  are  ridiculously  ;  jn  jjigt  year  xvere  said  to  equal  the  an- 
loxv  considering  the  fast  improving  s^tate  of  nual  production  of  xvrapping  paper  and 
affairs  In  Ganada.  the  third  preference  look- i  g,oj.p  than  double  the  annual  American  pro- 
itig  jta.rtlcnlarly  attractive  at  its  present  |  dtictinn  of  xvriting  pajier.  The  Oovern- 


C.  A.  BOGEKr,  General  Manager 

(Tipilal  Paid  Up  -  •  -  S  (i.OOO.OllH 

Kcticrvc  Fund  jind  Lndividi'd 

Profits  ....  T.oOO.OOO 
'J'OTAL  AS.SETS  -  -  -  .S7, 000, 000 


The  London,  England,  Branch 

of  the  DOMIMDX  B.WK  at  7.1  (  ORXIIILL,  E.C..  rondnets  a  <7(>iioraI 
Baiikin;:  and  Foroisii  Exclianfto  Biisinoss  and  has  ample  LTrilitics  for 
handling;  eolleftions  and  remittaiives  from  (  anada 


THEILAJXKOF  OXTAMiL 

E8TABLISHEO  1874 

Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up  -  • 

Rest  and  Undivided  Profits 
Total  Assets  over  - 


S  4,000,000 
4.806,304 
66,000.000 


Board  of  Directors  t 

HON,  GEORGE  BRY.'^ON,  JOHN  B.  FRASER. 

President.  ‘Vice-President 

SIR  HENRV  N.  BATE.  DAVID  MACLAREN, 

RGSSELL  BLACKIU'RN,  DFMS  MGRPIIV, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PKRLF.Y, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNTE.  Asst-General  Manager. 
W.  DDTHIK,  Chief  Inspector. 


Montreal  Branch . 

Fairmount  Avenue  Branch.. 


. .  G.  C.  WAINWRIGHT.  IManagcr 
. .  W  C.  BURPE,  Manager 


KSTABLISHF.D  1865 


UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  -  ...  $  .'i.OOfl.OOn 

RESERVE .  3,100,000 

TOTAL  ASSETS  (OVER)  -  -  -  90,000,000 

BOAIID  OF  IHRFtCTOnS 

ffenornry  PreaWenl'— SIK  XVII.I.IAM  PRICH  PreKMrnt — .lOflV  GALT,  Ciil 

X  lce-Prc»ldenl» — H.  T.  niLKY,  F,»q.,  G,  H.  THOMSON,  Kku. 

\Y'.  IL  Allan,  Kaq.  B.  B.  Groiijn.  K«q.  j.  s.  Housh.  K»q.,  K.C. 

Hnme  Blake.  Eaq.  E.  I-  nrowry,  Esq,  F.  E.  KeiiMnton,  Eaq. 

SI.  nail.  Eaq.  8.  Haas,  Eaq.  H.  o.  MrCiillooli.  Eaq. 

Mal.-Gan.  .lohn  YY'.  Carson.  C.B.  YVm.  Shaw.  Eaq. 

G.  H.  Balfour,  General  .Maiiaaer  H.  B.  8haw,  Aaalalant  General  Mannaer. 

F,  YV.  8.  Criapo,  Soperintendent  of  Braneliea  and  Chief  Inspector. 

LUNUO.SI.  E.\'GI,AMI.  BIIAIYCUES 
6  Princes  Street,  E.C.  and  YYeal  Ytnd  Branch,  Haymarket,  S.YV. 

The  Bank  havina  over  31.’!  Branrhea  In  Cnnnda.  extendine  from  Halifax  to  Prince 
nnvert  offers  excellent  fncilltira  for  the  trananetlon  of  ever^r  deacriplinn  of  Biinklna 
Business.  It  hna  eorreapondenta  in  nil  cilirs  of  Iniportanre  thrnnKhniit  4  niinda,  the  I  niteit 
States,  the  Tnlted  Kinadnin,  the  t.'ontincnt  of  Europe  and  the  Rrltl«h  Coloolea. 

Colleetlons  made  In  nil  parts  nf  the  Oomlnlon  and  retnrns  proniptlj  remitted  nt  loirrat 
rates  of  exchange.  Letters  of  credit  and  Traaelirrs’  Cheques  Issued  atulInMe  In  all  parts 
of  the  rrnrld. 


Are  YOU  a  Stockholder? 


EriQMiry  CoMpon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

rifB9P  ffixe  me  your  opiiifou  (free  of  ebarge)  regarding  the  follon* 
ing  Securities! 


Address 


Nom  de  plume . 

The  RepHe*  itlll  he  pnlilishcd  in  The  1'lnanrial  Times,  noder  (lie 
uum  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  8,  1916 


HINTS  TO  INVESTORS 


■ 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


pleased  to  iin«wer  either  it€rnatioT)al  situation  will  work  out  T!h«>Te 

through  thie  column,  or  by  letter  when  the _ _  ,  ,  ^  „  .  .  j  ■ 

clrrumetanres  require  It,  any  enquiry  re-  matiy  forecasts  that  a  stronuoua  trade-  i 
latlng  to  investments.  It  should  be  under-  war  of  internattonal  complexion  will  fol-  ■ 

low  ppare.  Clermany  is  expected  to  be  ai 
will  not  make  predictions  regarding  tbo  '  .  ....  ,  ,  ,  ,,  ,  ^ 

Immediate  market  course  of  any  security,  v-evy  big  bidder  for  wool  In  all  markets. 
To  receive  attention.  Inquiries  must  be  ac-  Men  who  look  for  ttieae  conditions  predict  I 
companled  by  the  full  name  and  address  of  i 

the  Inquirer,  as  an  evidence  of  good  faith,  soaring  prices. 

All  questions  complying  with  these  rules  At  this  perspective  It  looks  very  much  as ; 
will  receive  prompt  attention.  if  small  maniifact.UTinK  concems  would  ex-i 

_  .  ~  ;; -  I>erlence,  difficulty,  for  a  time  at  least,  In  j 

SnbscTiber,  Toronto  We  have  no  later  swinging  business  on  llmitod  capital, 
inforamtion  on  Canadian  Oar  and  Foundry  Canadian  capitalists  are  Inclined  to  take 
atxicks  than  that  published  from  time  to  ^  pioro  hopeful  view  of  the  Mexican  sitiia- ! 
Ume  in  recent  issuee  of  The  Financial  tion,  though  It  is  still  far  from  being; 
'^nies.  We  are  still  ctinvinced.  however,  rleareo  The  underatandin*  Is  that  the' 

^  that  the  market  price  of  preferred  and  , Mexican  public  utility  corporations  in  which: 
j  common  has  not  even  begun  to  discount  there  Is  a  very  heavy  Canadian  capita!  in-  ; 
(the  benefits  which  will  accrue  when  the  terest.  will  shortly  be  restored  to  the  man- 
present  war  contracts  are  completed.  The  agement  of  the  compenv's  own  officials., 
.stocks  should  prove  a  profitable  purchase  xhe  Government  has  been  In  control  fori, 
at  current  levels,  for  a  comparatively  short  many  months  now,  hut  appears  willing  to .  ~ 


PROVINCE  OF  ALBERTA 

4i^%  BONDS  DUE  Ist  FEBRUARY,  1924 

Province  of  Saskatchewan 

t^^%BO>'DS  DUE  1st  JANUARY,  19J9 

Price  to  Yield  5.40% 

Full  Detatl.^-on  Application 

DOMITtlOTTrSEClTElTIEB 

GaBP013ATI02Vr.IsI?!\XTEip 

MONTMtAb  HAMCII  MONTREAL  OANAOA  UCK  M.oa. 
TORONtO  BarAPuaHBO  tMI  LONDON,  ENO. 


NEWS  OF  NEW  BRUNSWICK.  / 

The  New  Brunswick  crop  report- for  TMS* 


'  -  hand  ovei-  the  management.  NORTHERN  CROWN  MERGER.  NEWS  OF  NEW’  BRUNSWICK.  / 

steel  of  Canada  common  stock,  as  you  _ _ _  _ _  ivEiW  iaivtJiYiovYit.^xa.  - 

know,  hM  ^en  the  centre  of  speculative,  j  y  p  Onebec  Cltv.— -We  regret  thait  we'  The  Winnipeg  Telegiam  announces  that  v  n  t  t.  ^ 

i  nSmatiUs  ‘i  grv"  vort.he  oWeS  has  obtained  local  verification  of  the  re-  t'T-  report-for^TMo., 

rZne  out  in  ^fL  t  ,  Canadian  General  Electric  Company's  earn-' port,  first  published  in  The  Financial  Times 

miiph  Iiitrb«r  '.u  ^  liugs  for  the  first  quarter  of  1916.  It  is  not:  weeks  ago,  that  negotiations  are  on  buckwheat  last  year,  and  the  yield  was  l.-t 

*  vear  Whether  tho  nWn**"  **  P' |  customary  for  the  company  to  issue  any  fo’’  merger  of  the  Northern  Crown  085,149  bushels;  wheat,  13,030  acres,  yield! 

'  h,  pre,e„f  ,"v.„1r.  Z  ,an"o,  oToo  Z  a"’"'"""  yl*"*! 

nred  ct  we  cannot  of  couree  p^rt  Is  piihll.shed.  covering  the  entire  year’s  The  Telegram,  however,  maintains  that  the  .it  oit 

_  .  ...  operations.  We  believe  the  company's  po-  Price  will  be  higher  than  that  which  has  buahel.s;  potatoes,  41,217  acres. 


- - - - - ^ - -  '  fhtt  rtroQcvnf  A  .A  iMttiviiipru  OT  AarniTiRP  Tinrij  rno  annuiii  r«>-  inijpg-iini  jwnfv  s/l  i  husiiplfi*  oata 

Canadian  LucotnotlTe  has  responded  but  owned  by  the  company.  Finally  the  rum-  _  '  P  "  vance.  we  cannot  of  coui-se  i  p^^,  p„h)|.<shed.  covering  the  entire  year’s '  The  ’Telegram,  however,  maintains  that  the  L  ,(/,  c-p  v  i,  . 

slightly  to  ihe  general  market  activity,  ors  became  so  persistent  that  the  rnatter  P  '  |  operations.  We  believe  the  companyis  po-  price  will  be  higher  than  that  which  has|'’''  ’  ’’  nuahei.s;  poit^ . -  - - 

Speculators  have  takcu  little  notice  of  cur-  came  before  Parliament  in  a  direct  question  ^  .j.j  ,  .  common  is  a  good  .sound  indus-  isjiipp  earning  capacity  at  the  present  i’een  mentioned,  and  claims  that  there  is  at  I  yield  8,384,951  bushels;  turnips.  7,617  acres,^ 

rent  renort-s  that  .Xnicrlcan  interests  are  from  the  Hon.  Rodolphe*  Lemieux.  f’remier  '  ®  ^  ■  Hs  tpapj^pj  j,  nai  iow  .  l>ut  for  j  the  outlook  justify  a  higher  price  least  one  other  ea.stern  hank  which  w oiild  I  .\  icld  3,733,76:!  hushcls. 

coming  into  the  company's  stock.  A  very  Borden's  answer  was,  ’'There  is  no  an- r  •  ’  ®  prohahie  gradual  ,j,p  stock  than  the  -^JII  ruling  '>e  willing  to  ahsorl.  the  Winnipeg  institn-  stock  statistics 

buoyant  report  in  the  early  part,  of  thf  week  nouncement  to  the  made  at  the  present  „  j,...,  ”  ement,  ,t  orters  aitractious  as ,  week.  I  tioii.  In  this  connection,  however,  it  may  ,  .  ,,  ci  jsc- 

forecasted  a  2'1-point  rise  in  the  stock  con- 1  time,  and  no  decision  has  been  reached.”  '  '  nian  a  investment.  _  pointed  out  that  the  branch  systems  of  ’ 

.sequent  upon  anticipated  new  tiuying.  A!  - -  ,  j,  ^  u  •  ~  ^  i  “"(n*.”  -\itva  Seotla— To  replj  to  your  Imperial  and  Northern  Crown  dovetail  136.193;  swine,  88, '338. 

year's  operationa  as  an  important  war  fac- i  Ames-Holden's  sales  for  the  month  of.  Cap  Magdalene,  l^ue.  At  current  |  queries 'categoricallv;  tii  The  seciiriiv’of  a  into  one  another  extremely  w-ell.  There  arc  In  191.">  iliere  were  2 


‘MVlio.”  Nitva  Seotla— To  replj  to  v-our 
qtieries  categorically:  (11  The  security  of  a 


ne  wuitng  to  ansori.  me  Winnipeg  ins-,im.  stock  statistics  for  1915  w^ere  as  fol- 

tioii.  In  this  connection,  however,  it  maj  .  ,  o.-o,,, 

be  pointed  out  that  the  branch  systems  of  -It.-l-.  sheep, 

the  Imperial  and  Northern  Crown  dovetail  136.193;  swine,  88, '338. 

into  one  another  extremely  well.  There  are  In  191.")  iliere  were  25  cheese  factories  in. 


formance  of  the  Steel  Company  of  OanadH  |  w-arrant  the  expectation  that  April's  turn- ,  1^*“  pre.sent  fiscal  year  revealed  that  earn-  (2)  We  can  imagine  no  security  less  likely  Ontario 
as  a  munition  maker  was  a  notable  one,  but  |  over  will  be  greater  than  March.  Know- : represented  10.35  ji.c.  on  capital.  This  to  be  affected  by  ''eontingenol'es  resulting  Onebec 


the  earnings  did  not  run  over  15  p.c.  on  the  ledge  of  this  unprecedented  business 
ordinary  stock.  .V  6  p.c.  dividend  for  Cana-  keeping  the  si.ock  at  high  market  value. 

dlan  Locomotive  common  Is  Street  gossip.  - 

The  Financial  Times  prefers  to  believe  that  j  Ibiminion  Steel  common  was  scarcel' 


ings  represented  10.3.-3  p.c.  on  capital.  This  to  be  affected  by  •'eontingeucles  resulting  Onebec  .  4 

has  1  egard  cxclnsivelj  to  earnings  tif  the  from  the  w-ar”  Uian  such  seeurities.  espee-  Britisli  Columbia  .  14 

railway  departnients,  which  are  called  upon  ially  in  Frencli-siieaking  municipalities.  i3'i  .Manitoha  .  t 

to  contribuxe  only  7  p.c.  of  the  company's  ■  We  cannot  suggest  specific  examples,  be-  Saskatchewan  .  1.'! 


1316  directors  will  ha,ve  a  very  keen  regard  pp^d  of  the  optimism  reflected  in  president 
for  the  re-adjusiTncTit  that  must  follow  tlie  Workman's  remarks  after  a  ihorougti  in- 


-  1'*  contribuxe  only  7  p.c.  of  the  company's  ■  We  cannot  suggest  specific  examples,  be-  Saskatchewan  .  1.'! 

fbiminion  Steel  common  was  scarcely  in  to  stockholders.  The  other  3  cause  to  do  so  might  reflect,  on  equally  good  .\tberta  .  13 

.r.e  in  mnciaont  •  I’-*'-  is  paid  out  Of  Special  Income,  which  securities  which  we  oinilteH  to  mention  — 


l>.c.  is  paid  out  of  Special  Income,  which  |  securities  which  we  omitted  to  mention, 
promises  in  the  ctirrenf  period  to  reach  aiii(4i  The  price  quoted  tm  the  sectiritv’  you 


return  of  peace,  and  will  conserve  re- I  fjpppfipp  pf  (pp  Corporation's  plants.  In  "riprecedeuicd  total.  The  company’s  jirofits  |  mention  is  not.  in  our  opinion,  uiidtily  low.  -  .-  --  -  I 

sources  rather  than  commence  stork  divi-  the  published  figtiies  of  the  Steel  Cxmipany  '"'•nUi^'ns  and  s-.eaniships  no  doubt  It  is  more  a  matter  of  market  than  of  safety ;  AGADIA  GOA! ’S  NFW  ‘4FAM 

fiends  at  a  high  rate.  of  Canada  campled  w  itLi  the  recently  pub-  "  ''f*t<’li  record  levels.  A  fleclaration  oflthe.se  l>orids  arc  substantially  as  safe  as  '  __  '  J  '  >.  >  i  .  , 

-  llshed  story  of  earumgs  by  Scotia  the  pub-  I^’^re  will  have  a  tendency  to  depress  the  jihose  of  Montreal,  bill  Ihey  are  a  very  small  ^  “  j 

Barcelnna's  better  market  in  Toronto  Is  ijp  pad  had  sufficient  for  one  week  to  indi-  niarket  value  of  the  stock,  unless  in  the  i  issue  of  a  stnall  numieipality.  few  people  (The  Busy  Kast.l  . 

attributed  to  reports  •, 'hat  the  power  plant  la  pate  the  trend  of  the  steel  industry  at  the  nieaniiine  a  further  decline  diseotints  (he  j  know  of  them  (few  people,  comparatively  TTie  Acadia  Coal  Co.  limited  have  found  1 

now  making  progre.ss.  Semi-official  in-  niomenr.  The  huojant  market  for  Steel  tiisturbance  expected  on  the  re-eslahlisli- j  speaking,  know  of  ilie  merits  and  aitractious  .another  seam  of  coal  223  feet  below  ihej 

formation  is  that  the  eompan.v  now  ha.s  ail  common  vva,s  a  natural  result  of  the  aceiim-  meiit  of  peace.  .\  good  deal  of  liquidation  Tof  school  bond  issues  geuerallyt,  and  in  .sep.m  las;,  reported  in  our  columns.  The: 

tbe  biuuiiess  It  can  handle.  Tlie  coiitrolllng  ulaiioii  of  good  news.  Mr.  Workman's  ts  cei’tain  to  follow  t>eare.  owing  to  the  ease  you  wanted  In  sell  them  it  would  Ix'  new  str.m  Is  20  feet  t  inches  in  thickness,  j 

dam  of  the  whole  sy.stem  at  Talarn  was  40  return  to  Montreal  brought  the  announce-  manifold  uncertaiiuies  that  will  develop.  |  uiore  trouble  than  selling  bonds  of  .Montreal  and  will  doiibiloss  jirove  jiisi  as  vahialilc  as 
■p.c.  coTTiple'led  in  .I'jne  last,  when  the  new  nient  that  addiUon.s  to  the  plant  are  already  just  as  the  coming  of  war  brought  world- |dk'-  •  I'o  yield,  at  Ihe  price  you.  meniioii,  (i-.p  tug  s,>ani,  .some  43  feet  below  llte  .Me-! 

fluaJicing  vvas  arranged.  The  big  dam,  w-ell  under  way.  "For  the  present,"  he  wide  panir.  .So  far  as  the  C.  P.  R.  is  con-  'iH'o  over  6  p.c.  below  B's,.  For  Gregor,  which  Is  now  being  developed.  It! 

which  will  hold  2ii0.iib0,0i10  cubic  metres,  is  said,  "everyone  will  liave  to  be  content  with  cerned,  we  are  Inclined  to  take  the  view  k  safe  long-term  investment  this  Is  an  ex-  j.s  Die  intention  to  keep  on  boring,  and  they' 
now  about  96  p.c.  constructed,  and  the  the  statement  that  we  are  working  to  capa-  that  the  company  has  so  strengthened  ita  | offerin'’  unle.ss  you  desire  a  liigh  pave  confidence  thal  liicre  is  ai '  least  an- 1 

reservoir  is  aiiout  half  full  of  water.  The  olty  and  something  beyond;  our  equipment  financial  iwsitioii  that  it  will  he  able  toj^l^krec  of  eonve.rtibiliiy.  in  which  case  you  ot,;,.,-  seam  yet  to  tie  iocated.  ! 

ittanagement  expect  that  with  the  spring  and  our  organization  are  as  good  as  you  meet  any  depression  iliai  may  follow  the  lu  content  yourself  with  slightly  n  ,„j|y  seems  like  yesterday  when  the! 

rains  the  dam  will  fill  up  This  will  make  can  find  anywhere,  and  there,  are  no  signs  early  months  of  peace,  and  until  i.lie  gen- 1 »K''pp  fully  with  what  you  ^..^dia  Coal  Company  Himitcd  decided  to! 
•Ihe  company  independent  of  the  steam  plant  of  any  slackening  in  (be  demand  for  onr  eral  life  of  tbe  Ikmiinion.  and  of  the  world  I '"ky  a.s  to  the  de.sirability  of  a  long-term  ^  Porehole  at  the  bottom  of  the 

in  Barcelona,  whieh,  with  the  high  prices  of  products.  Our  steel  output  ks  practically  1  for  that  matter.  Is  adjusted  to  normal.  j  present  Interest  yield.  Why  not  McGregor  mine  to  ascertain  vvheMier  there 

coal,  means  potential  savings.  sold  right  up  to  the  end  of  the  current  The  Dominion  Gov’ernment  will  lie  called  I  "i**  Investment,  taking  a  thou.sand  of  „-a„  ,.jnv  coal  to  the  deep  or  not  Since  then 

-  raienrlar  year.  We  are  not  saving  much  Just  upon  to  meet  the  exiienses  of  the  war  by  fur- j  ^"'•idoI  i.ssiie.  a  thousand  of  some  other  located  four  new  seams  of  coal 


M'kiio  .  76  2..  I  li)s.  of  butter,  valued  at  ^231.837.82. 

.  ■I  ••  I  Marcii  was  a  record  iiiontli  at.  the  port  of 

litlsli  Columbia  .  14  .8  !st..loliii.  i\o  lesjs  than  16  ocean  steanishliirt 

uniioba  .  (  ;.’l  |  weic  .supplied  witli  cargoes  for  overseas, 

iskalchewati  .  1.'!  5'.'  j  Phe  linrbor  receiivis  amounted  to  over  $22.- 

berta  .  13  4  i  iiOi).  With  twenty  sailings  already  ache-' 

— —  —  I  dtiled  by  the  C.r.R.  for  April,  the  outlook! 

Total  .  124  16(1  j  lor  April  i.s  tironiising. 

-  —  --  -  -  I  iiie  Si,  .I'diti  customs  receipts  for  tho 

AGADIA  ('O.AI/S  new  seam.  '  linll’-yciir  ended  March  31  aniomitod  to  $2.-| 

_  * _ _ ^  .<  1  >  •  ;7]S.(in6.  an  increase  of  $|,o:’, 8.785  over  the! 

,  n  .  T.,  3  I  ‘  orrespondiiig  iieii.od  last  year.  The  re--' 

(Ihe  lliisv  b.ast.)  iceijits  for  .March  were  -IS'i-l.Tdk,  showing  au' 

The  Acadia  Coal  Co.  limited  have  found  1  increase  of  $12..')65  over  the  corresponding.' 

lother  seam  of  coal  223  feet  below  the  j  inoivih  last  rear. 


coal,  means  potential  savings.  sold  right  up  to  the  end  of  the  current  The  Dominion  G-ov’ernment  will  lie  called  Investment,  taking  a  thou.sand  of 

_ _  raienrlar  year.  We  are  not  saving  much  Just  upon  to  meet  the  exiienses  of  the  warliyfur-  school  i.ssiie,  a  thousand  of  some  other 

The  Qnehec  Falivvay  movement  was aonie-  now.  hut  1  think  we  are  doing  as  well  as  ther  taxation.  Phai  seems  assured  even  now.  ''"'all  nmtiicipal  mot  sehooli  of  which 
what  more.  Impressive  this  week  bv-  reason  any  of  the  companies.’’  Hut  if  i.s  doubtful,  unless  war  Is  very  greatly  ''’‘■'re  are  iilenty  in  Ontario  and  yiieliec  to 

of  tbe,  sharp  rise  in  the  market  value  of  |  - - -  prtrtracted.  that  corporations  will  be  called  •''''‘’'d  6  p  c.,  and  a  thousand  of  a  vvell-sea- 

the  eompanv'.s  bond.s.  The  Imnds  appreeia- :  rantatrtifT  shareholders  have  before  them  upon  to  meet  a  further  burden  of  taxation.  long-term  listed  (Stock  'Exchange) 

ted  t'j  6.">.  setting  a  new  high  level  since  ,  a  new-  purchase  offer,  the  latest  being  at  Further  taxes  seem  likely  to  extend  to  in-  "onn  of  some  public  utlliiy  in  good  working 
August,  19I‘L  Tbe  markeil.  price  has  been  I  $5i  . .jo  per  share  compared  with  $50  offered  <  ome  taxation.  Even  .vet  it  is  uncertain  '"'der  or  an  industrial  of  the  more  fiinda- 
as  low  a.s  l.'>.  The  common  stock  was  one  in  tiie  aunimii  of  1915.  The  latter  nego-  what  C.  P.  R.  will  contrlbtite  to  the  conn-  "’‘’nial  kind  — steel,  flonr,  textalo  or  [laiiet  . 
of  the  week's  features.  .s>;.rong  buying  send-  nations  fell  though,  the  option  being  drop-  try's  war  chest  by  the  new  tax  on  iirofits.  .  '.'l.i  -,-,  '  would  K"'*’  yo"  Instant  con¬ 
ing  the  price  to  21,  a  new-  high  level  since  pcd.  The  new  offer  vvas  to  have  been  con- i  H  the  eompanv'.s  cash  .surplus  is  allowed  to  'fL**,*'  '  '  " V  T  m  '''‘"’'d'”' 

August',  1912.  The’  upward  movemen’  ba.=  sidered  at  a  meeting  in  Halifax  on  Wednes-  rank  as  capital,  which  seems  legitimate  '"  |  consfrlered  eminentu  s-!fe^ 


Dcw  strsiii  i.s  -(I  loot  I  inchcp  iii  thu'kuo.ss.  i  4  t>  i 

and  will  doiihiloss  iirove  jiisi  as  vahialilc  as^  n>E(  TRIG. 

ilip  tug  Scam,  .some  43  feet  below  tlie  .Me-!  ’ 

Gregor,  which  Is  now  being  devebiped.  It  !  Fall  !ii  Revenue  and  Rise  in  OperaHns# 
ks  the  intention  to  keep  on  boring,  and  theyj  Costs  Direetiv  \tt.Tibutcd  lo  the  IVar. 
have  confidence  thal  liicre  is  a;  least  an- 1  -I'lp,  t;iir,  rcprrt  of  Dcmeraia  Electric, 
otuer  seam  yet  to  he  ioi^ated.  ,  ('pnipanv,  like  that  of  the  closelv  allied' 

It  only  seems  like  yesterday  when  the  !  |',.jiij(|ad  Eiei-nic  ('omtiaiij.  makes  ’  it  veryi 
Acadia  Coal  Company  Hiniiicd  decided  toje  par  thai  ihc  coutiaction  hi  jirofits  is  duo 
put  down  a  horehole  at  the  hottoiii  of  the  i.,,  the  rl.se  in  oprrai.iiig  costs.  'I'lie  ratio 
McGregor  mine  to  ascertain  whether  there  [  ,,f  oper.aiing  expenses  ro.se  to  64.43  p.c., 
was  any  coal  to  the  deep  or  not.  Since  then  which  lomparcs  wrh  66.2"  ii.c.  in  1913.  th« 
Ihey  have  located  four  new  seam.s  of  coal,  blgbesi  figure  i.rov  ioiisly  reached  in  a. 
ail  of  them  a  size  vvliicli  will  allow  of  their  seveu-vear  [icriod.  Cross  eaniiiigs  of  $135,-. 
being  profiiably  worked,  'I'wo  of  llicm  arc  (  « cre  Cue  smailcst  sine,-  lUlii.  ,\et  eartia 
very  ihick.  and  Hie  quanihy  of  coal  in  Hie  nig.s  were  $18,1  13.  against  $,5i3.76.5  in  1914. 


new  seams  must  run  iiit<i  enormous  figut  <•.■-. 
To  recaidtulate  an<i  to  put  Hie  whole  shii- 


I’assengci-  receipts  fell  off  and  otierating 
•  xpenses  increased.  .Mr.  W.  B.  Ross,  tho 


ai  kind _ steel,  flour,  textile  or  paiier?  ‘'I'""  into  concrete  form,  wc  submit  ihe  I'ol- i  president,  views  ilic  latter  as  a  direct  re-. 


Tlie  latter  would  give  you  Instant  coti- 
veriahilitv  on  a  portion  of  your  itiv est.meni. 


lowing  figures;  j  suit  of  the  war. 

The  fifth  .seam  underlies  the  McGregor  or  J  Profits  rciircscuied  2.2  ji 


on  capital. 


I  and"  seasoned  bonds  of  th!.« 


been  'based  on  Street  go'sslp  to  the  effect  day  but  nothing  was  done  hecau'se  of  the  view  of  the  niodificAlions  made  in  the 
that  the  Government  had  under  considera-  absene'’  of  some  of  the  direefora.  .A  two  I'ccent  scheme  of  taxation,  the  C.P.R.’s  tax 


tion  the  purchase  of  the  .‘'aguenay  Pur 


THOSE  MINIMUM  PRICES. 


postponment  was  made. 


J.  J.  HILL  ON  AFTER-THE-WAR. 


payment  will  not  be  an  exce.ssiv'e  burden  for 
tbe  ronipany  to  meet. 

The  trend  of  investment  opinion  and  buy¬ 
ing  at  the  present  time  leans  more  and  more 
lo  -ibe  so-called  peace  slocks,  in  wiiicb 


I  6  p.c.  may  be  con.sidered  as  eminently  safe. 
I  By  seleeting  a  proper  arrangement  of  inter¬ 
est  dales  you  can  also  have  the  advantage 


i-ling  R'Drih  seam  43  feet,  ard  is  21  feet  in  thick-  eloarl.c  establishing  tlic  r.-cion  for  the  hii.s-,  — 


The  sixth  seam  underlies  Hie  Me-  ncrisioii  of  dividends.  In  19il  eariiings  vvotp* 


(3;-cgor  seam  216  feet  and  is  .5  feet  Hiick.  j 
The  seventh  seam  tmderlies  the  McGre- 


of  distriiuiting  the  Income  evenly  Hiroiigli  P'"'  3-i/  fed  and  Is  6  feet  thii'k. 


iLondon  Financial  Newe.)  I  J.  J.  Hill,  who  I.s  perhaps  as  fair  an  em- 

.  w  »  .-u  o.  I  IT.  '  plover  of  labor  as  ia  to  be  found  in  America 
Well-informed  members  of  tbe  Stock  Ex- ■  anti-union  prejudices  what- 

change  appear  to  have  given  up  ail  hope  of  |p.ypj.  made  a  statement  with  regard  to 


I  ’as'Jengoi' 

1  iphi  ami  }'< 
.Misff'llnnt’nii 


the  year  The  English  seam  underlies  Hie  .McGregor  j 

. . —  176  feel  and  is  2'i  feet  4  indies  tliick.  i  l  iyh?"a*n^r|  i’<v 

r.  R.  (>..  flrockvllle.  On(.,  says  that  he  has  To  put  it  another  way.  the  fiftli  scam  was; 

.  .J  •  .had  an  offer  of  $2.5  a  share  for  li.'s  holdin.gs  found  43  feet  helovv  the  McGregor.  Aftei' | 

.  J.  Hill,  who  I.s  perhaps  as  fair  an  em-  .i  '  **  •'" ’*  "  jof  Spanish  River  iireferred  stork,  and  asks  Ixiring  an  additional  167  feet,  the  sixili '  «>pprHtin«... 

yer  of  labor  as  is  to  be  found  in  America'*  *'  T  ' ,  ^  j  if  he  should  sell  and  lake  a  loss  on  tlie  seam  was  located.  .Af.'er  going  another  37  | 

I  who  has  no  anti-union  [irejudices  what-  'f  '  iuirchase  |>rice.  ("onHidering  that  fifteen  feet,  tlie  next  seam  was  I'ound.  There  are  i  Kixrd  rhnrurs 

r.  has  made  a  statement  with  regard  to  -anada  s  tiilute.  ''''(shares  sold  at  -$35  in  .viarch.  it  would  aiipcar  22!!  feet  of  cover  between  it  and  tlie  new  ' 

railroad  wage  and  S-hour  controv-ersv  -enada  too  rich  in  iiatuial  ic-j,)^(,,  sonic  buj-ers  consider  the  stock  worth  seam  now  located.  Tliis  i:v  a  i  ciiiaikaldc  iiuid.-riH'! 


at  Hie  rale  of  4.2  ji.c.,  and  in  1913,  4. 3  ji.e. 
Tile  cointKinv's  figure.s  are  ii.s  follovv-s: 

pnttFi'i’  \\p  I, OSS 

UM..  tSH  191.3 


■the  ^rly  removal  of  the  remaiiiin.g  mini-  the  railroad  wage  and  S-hour  controv-ersy 


mum  prices.  The  committee  of  the  Stock  ""  the  I  .  S.  roads.  .Mr.  Hill  points  out  nhax  not' hesiia'i 


sources  not  to  make  good,  ''’‘’'  ‘‘*1"  ''  ”  j  more  than  the  jirice  offered  to  our  Hrock-  sliowing.  and  makes  Hie  Albion  areas 
do  lint  hesitate  to  recornniend  (  .  I  .  R.  as  a  ■  ,-j||p  pnq„i,-pr.  Two  week.s  ago  we  gave  a  .amongst  Hie  most  vnliiable  in  the  world, 
high-grade  and  tlioroiighij  atlrac.live  in- !  compipip  analysis  of  the  prospects  of  this  The  first  team  is  the  Ford  pit.  wtiieh  is 
vr.stment  imrcliase  at  Hie  current  market  j  I  stork  iwhich  was  not  favoralde),  of  the  Hiickesi  in  Hie  world.  .Nc.xt 


Exchange  have  approached  the  Treasury  on  mote  inopportune  time  could  be  ohoeeii 
.  ,  ,  than  the  present  to  ask  for  a  general  de- 

eevwral  occasions  without,  reply,  pettiions  ^  inerrace.  because,  in  hie 

4iave  been  forwarded  by  niemliers.  t.broitgh  '  oiiltiion,  when  Hie  war  in  Europe  i.s  over _ 

the  committee,  to  the  Treasury  wtHiout  re-  and  that  end  is  noi  far  away — ^the  .American 

suit,  and  the  subtect  has  been  ventilated  re-  " ^  ""nfronierl  with  the 

■  ,  ,3  3  1  I  P''<'l''Pni  of  finding  a  niarket  for  their  labor, 

peatedly  in  these  columns.  Only  lat.,  week  ^  ^ 

several  of  our  contemporaries  presented  the  war  orders  will  cease,  and  our ''feverj.sh 
argumentfl  In  favor  of  the  abandonment  of  prosperity.  "  as  Mr.  Hill  calls  it,  may  vanish 
restrictions  which  practically  prevent  any  ,  overnight,  ricture.  t  hen.  w  hat  will  happen : 
deallngB  on  the  .Stock  Exchange  in  a  ’'Then  the  Fnited  States,  which  has  been 


We  liavo  no  late  figures  on  which  to  base  | 


lull  when  the  common  slock,  whicli  j.s  wortli-  conies  Hic  Cage  I’ll,  or  second  scam 


sell  at  around  -18  a  sliare,  the  nenm  is  known  only  as  Hie  tliird  scam. 


restrictions  which  practically  prevent  any  overnight,  ricture.  t hen.  what  will  happen:  listed,  and  therefore  lacks  the  widci  than  Hint  price 

dealingB  on  the  .Stock  Exchange  in  a  "Then  the  Fnited  States,  which  has  been  ”  ''"’f''  secunty.  For  a 

lengthy  list  of  high-class  secnrilie.s.  incliid- .  profr, mg  by  Europe's  war  necesaitlee,  will  ennP'^  of  years  Hie  repo’-t  has  persisted  that  j  j.-^ 

Ing  India  Government  stocks.  Home  corpora- '  have  to  share  her  burden  of  the  cost  fir  the  ‘'"nipany's  securities  were  to^  be.  listed!  about  Hie  .vJtaii 
atlonc,  and  Home  Railway  Prior  Changes  viar.  In  Hi  esP  dajs  of  closely  related  mari  -''ontreal  and  Toronto  Stock  Exchanges,  i. awaken  interes 


couple  of  years  Hie  repo’-t  has  persisted  that  j  O..  tlaisniiiieiMP.  When  von  enquire 

the  oompany's  seeurities  were  to  be.  listed  |about  Hie  .Standard  ("oal  Company  you 
on  Montreal  and  Toronto  Stock  Exchangee,  i  ,iwaken  iiiiere.siiing  recoIieeHons.  A'ou  sa.v 


and  Preference  stocks  TTie  restrictions  arc  one  great  nation  cannot  enjov  pros-  imojc-'i  thet  you  have  not  heard  from  the  company 

only  Imposed  upon  the  Stock  Exchanges  pprity  for  any  length  of  lime  w  hile  a  large  taken  definite  form.  Interests  |  since  the  i>;  omoiers  sold  stock  in  Montreal 


liis  exploitation  of  the  company's  ari'a.s  to  1  i i,.),cniuri'i' 
the  dre|).  i  ^'c-' 

6’''6  Tl.fse  discoveries  ensure  the  pntntaiietici' j 
ynn  of  .Stellartou  as  a  coal  nilniug  centre  for  j  niii«  I'.ijuiil 
•"ay  vpi-j.  many  years  -io  conic.  ! 


LATE  GAPTAIN  SHAGGHNESSY. 
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Tni«  arrangemeur  we  nave  aireno.v  ex-  Ciaiiy  those  highly  paid  emplovees  in  the 
pressed  very  .lefinite  opinions.  In  effect  It  .  train  service,  to  ask  for  higher  wages 
means  that  the  Treasury  does  not  objeet  to  ^  "American  railroads  to-dav  pav  the  high- 
transact'ons  being  done  below  tne  minimtim  ■  p^.f  wages  in  'be  world,  o'nt  of  the  lowest 
quotations,  provided  that  stteb  business;  ,-ates  in  the  world,  after  having  set  down  to 
does  not  go  through  the  regular  ehannels.  ;  pa,pjt-,|  aeroiim  the  lowest  eapitalizatlon  per 
Even  80.  are  responsible  person.s  refu.sed  ,miip  of  all  tbe  great  rountries  of  the  world 


reserves  have  hern  malerially  sireTigthened.  |h  stoek-johbing  iiroposii.ion.  The  promoters  ne.ssv,  whose  death  fr<im  a  shraimel  wound.!  NG  I  AX  KAI.K  FOR  KDMONIOX, 

I'.  .8!.  Steel  common  is  the  liaroiTieter  of  had  teiTiporaiy,  (very  temporary)  offii’p.s  in  the  servlco  of  his  country,  saddened  all  |  Edmonton.  .Alta  jVfter  con.^ilderablc  dls-i 
the  .New  York  Smek  Flxebange.  jtis't  as  the  the  Orpheum  Building,  uptow  n.  They  had  Canada,  hut  parHciilarly  the  finaiieial  mni- ;  municipal  law  eomniitteo  of  thu 

steel  industry  1b  the  basir  factor  of  the  iii-|a  short  and  a  iiiei  iy  life,  until  the  Finaneial  nmniiv,  on  Saturday  last,  was  a  memtier  of  j  i.cgislatiire  tinned  down  the  City  of  Fld- 


dustrial  life  of  America.  It  is  also  the  spec-  Tiinos  warned  Ihe  ptildie,  and  hi'ought  the  '  he  Montreal  5’''"'''  Exrhange.  representing  ; 


iila'ivp  favorite  of  the  New  A’ork  market,  stock  selling  to  a  timely  end. 


had  the  firm  of  C.  MrrrdiHi  i  Co. 


Vnless  you  are  near  a  ticker  the  bei.ter  pari  better  write  off  your  ’'tiivesfmeni"  as  a  lo.ss.  easily  one  of  the  most  popular  of  the  joiiiig- 
of  your  time,  it  seems  wiser  to  ehoose  a  It  may  he  mentioned  that  In  .Inly,  1.914,  er  men  of  the,  "Si reel and  as  he  jiossessed. 


permission  to  make  new  issues  of  capital ?' v,  other  ore, .patio,,  and  no  other  empl.  ver  of  The  Standard  t  oal  and  retroleum  (  .impany 

But  sharks  and  routs  are  allowed  to  do  it  of  labor  in  the  country  ran  ma^ch  H  is  r7  I '^3?-''’'  "  'V,'  '1 

to  ativ  extent.  Such  is  the  pitiful  .spectaele  I  c„rd  "  a"  '"'"-iKl"  ptu  ehasc.  in  which  casr  rihe  V\  esteru ‘horn,,  in  oil  .stocks. 


moir.'on's  projioscd  anu  ndment  giving  it 
jiowcr  lo  hold  tax  .sa.ics'of  lauds  in  arrears. 
.\  dcimtatiuii  of  citi/<  ti.s  iiroicsted  against' 
ctianging  the  cliaricr,  Imr  the  aldermen 
pointed  out  that  Ednintrlon's  finances  are  In, 


stork  less  inclined  to  reflect  int ernat ion-a  1  ( the  company's  name  was  changed  to  that  of  in  addition  to  his  iiersonal  magnetism,  the  i.jdmnn'lon's  finances  are  In, 

sentiment,  wiih  the  slightest,  ehaiiee  of  j  The  Standard  Coal  and  Rerroleum  Comiiany.  qualities  of  application,  experience  and  |  Pp 

every  wind,  unless,  of  eour.se.  you  desire  tO|Tio  doubt  with  Hie  objeet  of  participating  in  sound  judgment,  he  was  viewed  as  one  of  vi'ar.  Aia'int  $1,425  660  1.^ 


of  officialism,  trying  'ts  prentice  hand  on 
work  which  reqtiires  know  lodge  and  experi-  i 
«.  nee.  I 

In  defence  of  the  Treasury,  it  Is  argued 


1 ITF  GROAVTH  OF  ZIXC  SHIFtrEVTS. 

"V'ancouver.  --  Shipments  of  zinc  conoen- 


iitile  Steel  should  iiixive  profitable  in  ih< 
long  run. 

Inland.  Montreal. — Undeniably  the  funda 


the  bigges;  of  Ihe  "coming  men."  He  was  rj,,,,,,,.,.  August  1. 

less  than  years  of  age.  i  and  agaiii.-i,  Hiis  Hierc  is  only  a  million  in. 

TRUST  irURtVsiTBRS  r’*’''*''  '''""'"".v-Geucral  Cross  thought  that, 
IROrht  I  IHtM.  I  RIM  llt»R.  '  grant,  tlie  request  would  hit  the  cretllt; 

Victoria,  B.C,  Depositors  in  the  Dominion  j  of  evei  y  citizen  and  knock  the  hiTiTom  out? 


AY„  Sherhrooke.  Qoe.--In  reference  to  the! 
telegraiihed  reiiort  of  Col.  Caniley's  address 
to  the  shareholders  of  Scotia  Steel,  wliich 


rRGTKt  r  noM.  tri  sr  RurG.siTGR.s 


that  its  determination  not  to  remove  this  trates  from  Kootenay-Boiindary  during  the  "lental  posKion  of  Canada  Steamship  Diiie.s  apjiea’ed  in  our  issue  last  week,  there  can  Trust  Co.  will  receive  a  proiiortion  of  Hieir,,,f  ia„(i  values,  so  tlie  clauses  were Jfinallj"' 
restriction  upon  cash  dealings  on  the  Stock  niontli  of  February.  1916,  show  an  increase  h’’*'  imiiroved.  Tbe  outlook  for  the  com-  be  no  doubt  that  the  mention  of  )irp-sses  for  deposit  money  liaek,  evu  n  if  the  Govermiieiit  j  , gHhougli  power  may  yet  be. 
Exchanges  is  founded  upon  advice  received  of  1,245  tons  over  the  tonnage  shipped  dur-  P®">’  distinctly  encouraging.  T'he  .May  forging  shells  up  lo  19-inch  diameter,  was  cannot  obtain  money  from  the  bonding  coni- ■  ,j,„  ,.i,y  money  In  the 

from  Influential  quarters.  But  the  balance  ing  the  same  period  in  1915.  fhe  total  ton-  dividend  distrihiition  on  the  preferred  incorrect.  It  no  doubt  was  an  error  "In  panics.  Premier  liowsor  made  Hiis  plain  |  inanner  as  Calgivi  :'. 


sheets  of  the  leading  banks  demonstrate  j  nage  s 
quite  clearly  that  no  fears  need  he  enter-  F'ebrua 


sent  out  to  various  refineries  during  .shares  is  being  made  from  the  .lanuary  and  iransiit.  "  as  no  such  shell.s  .are  being  iiiai 
ary,  1915.  amounted  to  623  tons,  nr  Febniary  1916  earnings,  entirely  Indepen-  in  Canada.  It  is  prohahie  that  9.2  ln< 


as  no  pilch  shell.s  .are  being  made  the  Uegislaiure  in  the  coui.se  of  his  ex-p 
!a.  It  Is  probable  that  9.2  Inch  idanation  of  the  apiiroiu  iatlon  of  $256.66'' ii 


tained  on  that  score.  Flven  Dr.  Helfferich  i  about  oiie-tbird  of  the  tonnag’  shipped  dur-  dent  of  the  results  of  1915.  President  Car-  shells  were  intended,  as  they  are  a.s  you  in  this  yeai  ’s  estimates.  Money  coii.stitiitcs 

himself,  celebrated  as  be  is  for  distorting  I  Ing  February,  1916,  which  totalled  1,877  riitbers  has  promised  that  "these  deferred  suggest,  the  largest  shell  being  made  or  oii  'b''  fund  for  the  protection  of  deposiitors 

financial  facts,  would  have  great  difficulty  reins.  dividends  will  continue  to  be  paid  in  Instal-  order  in  Canada  to-da.v.  and  is  sutiject  to  a  re-vote.  Ihe  vote  wa.s 


In  picking  a  hole  in  the  accounts  of  any  I  Tvvo  large  shiptnents  app<*ar  in  the  lists  nients.  from  time  to  time,  as  circumstance" 

ulngle  one  of  the  country's  banking  insti-  for  last  Februar.v,  one  being  from  the  SJo- i  "'a.'’  "'arrant.  From  present  prospects,  it 

tutions.  while  their  united  power  is  unas-  can  Star  at  Sandon.  amounting  to  676  tons.  '►«  reasonable  to  expect  further  pay- 

saileWe.  A'et  it  appea.rs  that  holders  of  the  and  the  other  from  the  Sullivan,  at  Kimber-  ments  in  the  near  future."  In  consldera- 
higb-class  securities  still  under  the  ban  of  ley.  amounting  to  645  ton.s,  shipped  to  the  $’0"  f'’'"  statement  from  Mr.  Oarruthers. 

minimum  regulations  must  "wait  and  see."  new  zinc  reduction  plant  recently  put  into  'j’®  preferred  shares  take  on  a  fa1’'ly  atirac- 
Trustees  and  others  who  for  various  rea-  operation  in  connection  with  the  Consolld-  "'■®  spetmlative  complexion. 

sons  are  obliged  to  sell  will.  In  the  mean-  ated  Mining  Company’s  smelter  at  ’Trail.  - 

time,  continue  to  try  to  do  so  outside  the  Tlie  list  of  properties  shipping  zinc  concen-  I>.  G.  Cm  Grand  Falls.  Nfid.  -  The 
Stock  Exchange,  but  this  procedure  should  trates  during  February  follows:  .future  for  the  woollen  manufacturers  is 

be  avoided  If  possible,  for  several  r^sons.  |,  IPI,:;  39^(5  fraught  with  extreme  difficulties.  The  BrK- 

The  principal  reason  from  the  sellers’  poTn4  Rambler -Cariboo  .  84  ...  ish  manufacturers,  in  the  language  of  the 

of  view  is  that  they  stand  at  a  great  disad-  AVhifewater  .  86  ...  Street,  aie  "right  up  against  it.”  Represen- 

vantage  in  offering  a  security  for  w'hich  Surprise.  .  284  ...  tatives  of  important  imporiing  houses  in 

there  ts  no't  a  free  market,  and  it  ks  more  L’tlca  .  43  46  Montreal  inform  us  that  they  have  never 

than  probable  that  they  will  do  far  beMer  Lucky  Jim . . .  312 'known  their  shelves  to  he  so  nearly  bare  of 

by  waiting  until  there  is  a  free  market  on  j  siocan  Star  .  676 'stocks  as  they  are  at  the  present  moment. 

the  Stock  Exchange,  despite  the  possibility  j  standard  . . .  120  Agen'is  in  Canada  of  English  manufacturers 

-that  some  time  may  elapse  before  the  min- ,  Hew-itt  .  126  96  have  been  told  to  stop  taking  orders,  as 

ima  are  finally  abandoned.  .Sullivan  .  645 'orders  cannot  be  fulfillivl  on  ativ  specific 


RI  KRER  rOMI’AXY’S  (HAXGE.'^. 


pHsst-d  after  some  discussion. 

The  rrciiiier  explained  that  depositors.' 
were  being  divideil  into  clashes.  The  bond-  ! 


.Mr.  AV.  H.  Rot)in.son.  of  Granby,  Que..  the  ing  companies 


refused  to  pay  their 


to  the  t'on  of  this  statement  from  Mr.  Oarruthers.  newly-eiected  president  of  the  Canadian  1 Gtivcrnnient  had  ; 
It  into  the  preferred  shares  take  on  a  falriy  atlrac-  (V>nsoIidafed  Rubber  Cyimpaiiv  |s  vice-  '•'’^’tied  Mr,  Davis.  K.C.  to  carry  a  tv-piical 
OJ  live  snev'iilntive  complexion.  nsouaaieo  nui.n  r  lompaiiy,  is  vice  representing  each  cla.ss  of  depositors' 

isolld-  -P  '  _ _  president  of  the  Granby  Con.solidated  Rub-  Hirougti  every  court  to  the  Privy  Council., 


.her  Compaiiv  and  a  director  of  the  Crow’s  ;  If  they  could  force  bonding  companies  U' 

Nest  Pass  Coal  Company.  Mr.  Robinaon  ,  "  >10 ! 

...  would  not  be  able  to  seeure  payment  from  ' 


3916  fraught  with  extreme  difficulties.  The  BrK-  succeeds  to  tbe  vacancy  created  by  the '  companies,  would  then  be  given 


MR.  IT.  S.  JOHXSOX’.S  AXXOrXt'EMEXT.  | 

Mr.  AA'alter  S.  Johnson  announces  that  he  [ 
has  withdrawn  from  the  firm  of  Heneker, 
Chauvin.  Baker,  Johnson  &  "VYalker,  Bar- 


ambler -Cariboo  .  84  ...  ish  manufacturers,  in  the  language  of  the  death  of  the  late  J.  H.  .McKechnio. 

'hitewater  .  86  ...  Street,  aie  "right  up  against  it.”  Represen-  Other  additions  to  the  Rubber  board  wore 

Ji'prise.  .  284  ...  tatives  of  important  imporiing  houses  in  R.  C.  Colt,  a.ssistant  secrefi.ary  and  pnrehas- 

t.lca  .  43  46  Montreal  inform  us  that  they  have  never  v'ing  agent,  and  AY.  A.  Eden,  secretary;  .A. 

icky  Jim  . . .  312 'known  their  shelves  to  he  so  nearly  bare  of  J.  Kimmel,  of  Berlin,  retiring.  The  Rubber 

ocan  Star  .  676 'stocks  as  they  are  at  the  present  moment,  executive  as  now  constituted  Is:  President. 

andard  . . .  126  Agen'is  in  Canada  of  English  manufacturers  AY.  H.  Robineon;  vice-president  and  general 

Bwitt  .  126  96  have  been  fold  to  stop  taking  orders,  as  .manager.  T.  H.  Redder  ;  secretary,  AY.  A. 

illivan  .  645 'orders  cannot  be  fulfilletl  on  any  specific  Hlden;  assistant  secretary,  R.  C.  Colt;  treas- 

—  - 1  date.  Importers  under  normal  conditions  tirer,  AA'.  Biumore;  assistant  treasurers,  A. 

Total .  623  3877,  would  be  booking  November  deliveries  at  Dwyer  and  J.  B.  D.  Daigneau. 

- — -  this  time  ;  instead,  they  are  glad  if  they  can  The  Rubber  board  is  composed  a,"  fol- 

TRABE  ABVirES  FROM  EASTERN'  secure  promise  of  deliveries  for  next  spring,  lows:  AA".  H.  Robinson.  T.  H.  Relder,  Mont- 

CAXAOA.  j  T'he  goods  which  were  ordered  last  fall  for  real;  E.  AV.  .Nesbitt,  AYoodstock,  Ont.;  A'ic- 

Advices  from  the  following  New  Bruns- j  spring,  3936,  delivery,  are  not  being  re-  tor  .Alitcheil,  Walter  Binmore  and  R.  E. 


this  time  ;  instead,  they  are  glad  if  they  can  The  Rubber  board  is  composed  a,"  fol- 
secure  promise  of  deliveries  for  next  spring,  lows:  AA".  H.  Robinson.  T.  H.  Relder,  Mont- 
i  T'he  goods  which  were  ordered  last  fall  for  real;  E.  W.  .Nesbitt,  Woodstock,  Ont.;  A'ic- 


risters.  Montreal,  and  will  henceforth  con-  wick  business  centres  report  business  in  a  celved  in  full;  importers  are  glad  to  take  Jamieson,  Montreal;  S.  P.  Cx>lt,  If.  E.  Saw- 

itinue  the  practice  of  his  profession  of  bar-  satisfactory  condition :  Moncton.  Sackville,  almost  anything  they  can  get  in  woollen  yer.  E.  S.  AA’iMiams.  R.  B.  Price,  A\'.  G.  Par.! 

risder  and  soUcitor  at  No.  94  Commercial  Chatham,  Newcastle,  Campbellton,  Fred- 1  goods.  Quotations  are  absolutely  suspend-  :vons.  New  York;  R.  C.  Colt  and  AA’.  A.  Eden,' 

Union  Bldg.,  Montreal  ^  ericton,  Woodstock  and  St.  Stepbeo.  |  ed.  No  man  can  say  definitetly  how -the  la- Montreal.  ^ 

' V  . . . 

"  ■>> 

.1 


pro-rata  grant.s  from  the  Government  fund. ; 


SOUND  INVESTMENTS 

Be  offer  GoTemmenf,  Municipal, 
UeiToratioii  Hnnds,  and  lilgli.grade 
.Seeurities  wbleh  embody  this  prin¬ 
ciple  yielding  from 

5,>i%  to 

ParUnnlars  gladly  submitted. 

CAMPBELL,  THOMPSON  &  CO. 

Investment  Bankers 

Canada  Life  Bids.,  TORONTO 


Canada  Permanenl;  I 

Mortgage  Corporation 

Toiio\To  sinriTax  -  Tonovro  /  i 

E.'stabllsli<‘<l  1SS5. 

riesl'l<'nt — \V.  G.  Goode-ham.  ' 

F'irft  A'l<'p.Urp.'!iil(>ni--V\'.  D.  Matthew-e 

.SP'ioiui  A'Ice  Prp.oldcnt-  W'.  Monk.  > 

Joint  (Hinpral  Managers  —  K,  S. 
Hnd.son.  .Tohn 

Superintendent  of.  Rrajiohes  and  u 
Secretary — George  H.  Smith. 

i‘nld-u|t  Uiipital . 80.000,(100.06 

Kearrve  Fund  learned)  .  .  .  4,7.30.000.00  / 

I II V  ea  tine  n  tN . .a.'l,.%  I0.'44Z.74  ^ 

DEBENTURES 

For  aiimi?  of  one  hundred  dollars  and 
upvvar(1.»  we  tseue  Hi  I'entures  bearing 
a  speeial  rate  of  Intere.et.  for  vvlucli 
coupons  piyable  lial I'-yeiirly  .are  at-  f 
tached.  They  may  be  made  payable  in  g 
one  or  more  years,  as  desired.  They 
are  a 

Legal  Investment  for  Trnst  Funds, 

AA'e  shall  tie  plen.sed  to  forward  a 
specimen  Debenture.  Copy  of  .Annual 
Heport  and  full  information  to  any 
address  we  receive. 


■■ 


\. 


THE  FIN.^NCIAL  TOIES,  MONTREAL,  SATtlRDAY,  APRIL  8,  1916 


T.  K.  D.’s  COLUMN 


0^  go  irto  :h#>  han.i*  of  a  reooiver.  "The  ve*tinp  its  fnnrt«.  of  whieh  ranadi.in  pre-  j 

£hr  Jpinanrial (Limrs  T.  K.  D.’s  COLUMN  ’LONG-TERM  RONDS 

_ nutter,  "but  they  grind  exceeding  sure." '  that  wise  investors  are  not  buying  such  |bwllM  I  klllTI 

rabiltbr-d  erery  Mtar^ay  •*  S33  lr*lg  .luthorities  of  most  of  the  societies  are  bonds.  (  ”  [  _ 

Mpeel  I'eeU  Monfreal.  strongly  in  favor  of  the  change  of  rates.  ^^e  are  not  disposed  to  go  to  the  length  Australia  and  South  Africa  are  taking  time  I  be  sold  on  ea.sy  terms  under  the  Farm 

■  - -  ~  but  in  many  cases  their  efforts  to  raise  them  ef  urging  complete  abstention  from  insur-jpy  the  forelock.  While  both  countries  j  Settlement  Act.  I  >»f™n  a  few  years,  the.  eamtug  poner  of 

7  KEl.IV  riTKIvsCN.  ha\e  been  \ot«o  i.o'vn  by  the  membership. !  ance  in  foreign  loutside  the  Empire)  in-  ;.ire  vigorously  prosecuting  their  various  j  It  is  evident  that  Canada  will  meet  un- 1  likelj  to  be  iiiucli  loner  limn  if  is 

rresMfi  t  A  Managing  Tiiector  v'ntano  adopts  the  proposed  measure  surance  companies;  although  at  times  when  plans  towards  vie-  usual  competition  for  new  settlers  after  the  j 

l;ER.NAKl>  K  PANr-MEl.L  -  -  -  Editor  p,.  considerably  in  .advance  of  the 'all  the  gold  and  credit  we  have  is  needed  PREPARINU  LAND  tory  against  Ger- j  war.  and  it  also  is  clear  that  the  immigrant  i  xhe  pnrehase  of  long-term  securities  ndU 

- — -  -PM  of  the  I'.sr.arii:-.-.  Provinces,  but  in  ad-  at  home  there  are  objections  to  sending  it  poR  SETTLEMENT  many,  they  are;  we  want  after  the  war  is  the  man  who  will  I  assure  tJie  coiitinuanee  of  the  present  high 

MBNfRirilO>  PRirt.  Ir  tarart.a  f:  a  v.ar.cr  upon  .a  roa.i  on  which  she  will  be  abroad  which  do  nor  normally  apply.  The!  keeping  a  weather  I  go  on  the  soil.  To  get  the  best  results  we' 


KEl.IV  MrKTvsrs. 


LONG-TERM  BONDS 


within  a  few  years,  the.  earning  power  of 
money  Is  likelj  to  be  iiiucli  lower  limn  if  is 
to-day. 

The  purchase  of  long-term  securities  wlU 


M  BKfRirilO>  PRirt  .  Ir  t  .irsrt.i  n 
yea;.  I]  ?.-•  to:  mx  months:  In  Occat  lP.it- 
alB.  S»  a  y*hi,  fo:  s;\  ir.oMhs.  In  the 
t’nitf-d  ntaifs,  trie  »  >i.ir.  tl  ^e  tor  six 
moctlih 

AT»TlKTISI>tJ  RAir>  made  known  up.-'o 
atjibraiioc 

(  ABI  t  A|il*RlS5:  ’Firii-.ifs.  M.  1.  sr.ow  what  t.ix.vtion  is.'  monopoly  of  the  Canadian  field  or  had  had  It  is  the  intention  to  give  instruction  in  |  get  ahead  of  Canada  in  this,  important ,  Q  jp  ■■  ^  I  T  A  I 

- —  the 'oasy-going  British  companies  for  their  dairying,  fodder  growing,  pig  raising,  fatten- j  work  of  nation-building.  i  K  f  HI  f  ■  I  I  f*  I- I  f  ■»  I- 

♦  UTIf t :  i.’.t  C-s!p  Street  Mrst.  til  .ARDED  BOTH  W  AYS  sole  competitors.  But  from  henceforth  if  ing  of  lambs  and  poultry,  general  farming  j  i  " 

imrnOM':  v.a:a  s:;''  (P.-lvato  ex-  Xhe  time  appears  to  be  approaching  when  is  'Uipcrtant  thuf  Canadians  doing  business  and  orchard  cultivation.  When  an  applicant  j  I  am  INFORMED  that  the  plans  to  have  a  i  leg  Cf  Q»-gg»  MONTREAL 

ciitz-gi  l,:-n.h  iir.fs  to  ail  departme nts.t  inore  matured  and  established  "'fi'  foreign  companies  should  make  sure  has  “passed  his  examination”  in  one  or  all  j  Lachine  battalion,  comprised  mainly  of  t  •  t  ■> 

70RO>I0  tOIK  »  ;  b'.  Kir.g  Stv.ct  r„  and  utility  corporations  ♦h'*!  controlling  interests  in  fho.'p  subjects,  he  will  be  settled  in  suitable  areas. '  Dominion  Bridge  Co.  worker.s.  are  proceed-  Tcleohones :  Main  m#  and  UOl 

Hff.'fsfnat  \i  K  V.  Kiitfnh- use.  I'lione  ^  ^  ^  m-tirtHl  in  applying"  to  investors  companies  are  friends  of  freedom  and  civil-  and  the  Government  will  give  special  ■  ing  satisfactorily  and  that  much  encourage- 
Wa;n  ^  ^  additional  sums  of  money  with  which  ization.  .And  it  is  well  that  our  Government  assistance  in  providing  general  equipment ;  ment  is  being  given  the  scheme  for  a  local . 

tOMMiN.  r.t  r-.n.  h  lAne.  torabl.l.  their  expanding  business  and  to  should  see  to  it  that  that  friendship  is  ex-  including  machinery,  fencing,  buildings,  etc.  |  unit.  The  Dominion  Bridge  Co.  as  every- i  .vj'  -  - - - c - ' 

I>«  i»»  A  vi.,  Kr,  .e.  en.  t  y.msuc  the  new  tr.ade  opportunities  which  presesd  in  cash.  New  South  Wales  has  gone  further  than  |  importan^t  producer  of  -n .  "*~~~~**~******~Y 

..  will  open  up  .It  the  close  of  the  war.  Possibly'  i  this.  A  working  party  has  already  com- ;  ™oral  effect  of  having  Bnsinpss  Founded  t7>)r> 

>  N0>TRF1I  MAVXriAl  TIMF**  s,.c  \  pry  much  of  that  sort  of  THE  GERMANS  appear  to  be  very  done  nt  menced  clearing  an  area  of  several  hundred  1  hundred  employees  who  can  he  put  - 

PI  Bl  l*‘Ml't.  tOMPAA^.  I  IMITH*.  ihing  until  peace  is  delinitely  in  sight:  ^erdun.  acres,  and  this  land  ■will  be  divided  intoi'*^-®  organized  units  at  a  moments  notice,  ARJUTDIOAM 

-  possibly  i:i  some  cases  it  may  he  better  -  "farmlets”  of  a  few  acres  each,  ready  fori"**^  without  its  advantages  on  such  i 

vtrpaL  .AFKll.  <  li'ln  police  to  seek  new  capital  and  make  needed  Bv  ONE  OF  THOSE  misprints  which  so ] settlement  almost  immediately.  I®  l^rgc  plant.  The  men  will  also  receive  an 

-  -  - - exteus.o- in  the  very  ne.ir  future.  The  latter  often  escape  detection  because  they  make'  New  Zealand  also  ha.s  a  practical  .scheme.  MIITC  HniUlDAiyiV 

«  AN  ABA-'  >YMr  ATHV  pe>.Mb'!:ry  apt>f.irs  particularly  likely  in  I’fi-fpotly  good  sense,  although  the  opposite  hy  the  prime  minister  and  members  ll  U  I  L  UUlYll  Mrll 

_ -  ,  s-i'i  c-'e-  oi*  '‘■o  '-‘f'  o:  s.'-nc  of  the  mineral  iiidu.stries  ^onsc  to  that  which  the  writer  intended,  we  „f  parliament.  Fruit  and  poultry  farms  are  I departmental  chiefs  closer  together, 

/:  iC.--  i-om  whom  whose  economic  workability  is  being  so  were  made  to  s.ay  in  last  week’s  editorial  l.irP^ared  as  despite  rigid  military  discipline,  it  is  an 

‘<«f'  rvsc'rcl  h-  '-e  g-es'c-*  rapidlv  cst.iblished  under  the  new  conditions  on  the  legal  responsibility  of  bankers  for  i  ..pltjiets  acknowledged  fact  that  a  close  bond  of  B-4>K  AOTE.S 

.J.  ‘  I,.'"  M  rv ---v  cre.ite’d  bv  the  war.  advice  that  "it  is  to  be  hoped  that  there  "  r  c-’  .u  er  •  •  .  u  friendship  and  understanding  always  arises'  MUNICIPAL  DEBENTURES 

Amc-ic.in  ffnanr.ers  who  have  had  to  was  not  the  slightest  suggestion  of  dishonesty  officers  and  men  of  the  Militia,;  HOADS  CHEQUES 

-  >'.il  wit’-  ti-e  ext;em-’  rehirtamv  of  the  on  the  part  of  the  bank  manager”  in  the  case  ®  Era'll  o  500.00(  acres  of  free  land  to  ],e  possible  during  the  STOCK  (  EBTIPK  ATES 

,  .  .  I'.,.  Americ.Mt  i-vesto:  of  the  intelligent  class  of  Banbury  versus  the  Bank  of  Montreal.  settlers  from  overseas.  Expert  period  of  the  day's  work.  A  works’ bcittalion ,  DKAl  T.S,  ETC. 

kfi-.-.p-  to  l  .-t  -m.-c.--e.-sy  to  le.'.m.  lo  part  w.th  his  money,  uiider  present  con-  The  sentence  should  have  read:  “It  is  to  assistance  will  be  forthcoming,  gtip, plate  local  pride  far  more  than  a:  ^yorks;  OTTAAVA 

week  how  Ife-t;c--.:tly  -.c:  ho  aicr.o  dittor..-:.  except  for  a  gilt-edged  bonded  be  noted”  etc.  A  pleasant  feature  of  the  Apart  from  the  C.P'.R.’s  plan  of  settle-  works’ •  baseball  could,  as  every  man  could  Fireproof  Buildings 

hi»  '»r.  \  ite  r  if.  t.-.e  l.vr.d  of  security  even  though  the  yield  thereon  ease  was  the  complete  recognition  by  all  ment.  New  Brunswick  appears  to  offer  the  participate  in  the  former.  Brandies; 


lar.cr  upon  .s  ron.i 


'sllv  follow od  soon  or  kite. 


competition  of  foreign  companies  is  un-  pyp  on  the  further  development  of  their  ]  must  make  a  strong  effort  to  make  the  land  ; 
doubtedly  healthy;  it  is  most  improbable  territory  w  hen  war  is  over.  The  Western  I  ready  for  occupation  and  for  farming,  and  | 


I  own  and  offer  some  THIRTY  and 


I  NKAKMP  iNi'OMES  of  $10,000  a  year,  and  that  Canadian  insurance  companies  would  ;,nd  Southern  States  of  Australia  arc  pro- j  also- to  give  preliminary  instruction  on  a,  PORTA'  year  P.Q.  Aluulclpnl  Bonds, 


earned  incomes  of  $l-.500.  have  to  pay  25  have  built  up  anything  like  their  magnificent  viding  for  training  camps  to  enable  returned  w’holesale  scale  to  those  who  are  inclined  | 

p  c.  income  tax  in  Great  Britain.  Which  present-day  business  and  their  energetic  soldiers  to  gain  the  necessary  experience  to  the  work,  but  have  had  no  experience. 

iv..'»kcs  U"i  wonder  whether  wc  Canailians  and  aggressive  methods,  if  they  had  had  n  and  prove  their  ability  to  carry  on  farming,  j  Above  all,  we  must  not  let  our  sister  colonies . 

rca'.lv  sr.ow  what  taxation  is.'  monopolv  of  the  Canadian  field  or  had  had  It  is  the  intention  to  give  instruction  in  ;  get  ahead  of  Canada  in  this,  important' 
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V.  VTRFAL  .AFKll,  «  '.?lr 
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rvsrtcc  t'.  c 


rr  »*•'  g:  o  :  .:  :  n--- 

KSiakfi,. r.  ;,■>  l.rt 
lfci»  » cf  k  how  iffc-ticnst 
but  ht*  itc  r 


ady  for '  without  its  advantages  on  such  i 

j  a  large  plant.  The  men  will  also  receive  an  ' 
,  I  agreeable  relaxation  from  their  steady  grind  ' 
lenthers  ■  day  and  night  work.  It  will  also  bring 
I  men  and  departmental  chiefs  closer  together, 
charged  ®®®P**'®  military  discipline,  it  is  an 
“  acknowledged  fact  that  a  close  bond  of 

friendship  and  understanding  always  arises' 
my  has  between  officers  and  men  of  the  Militia, ; 
land  to  ^ottld  not  be  possible  during  the 

Expert  ppriod  of  the  day's  work.  A  works’  battalion  , 
coming,  ^.jji  stimulate  local  pride  far  more  than  a ; 
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be  low.  have  devised  .an  ingenious  parties  of  the  good  faith  displayed  by  the  only  official  recognition  of  the  necessities  'The  whole  scheme  is  excellent,  and  worthy 
’  for  adiir.g  t'-e  attractions  of  partici-  lat“  Mr.  Galletly  in  the  transactions  which  of  the  case  in  Canada.  The  Provincial  of  the  entire  support  of  the  prominent 


>t augh- '■«.«%  « 
fubor^  ; 

a-of  a  -i;.-,'.. 


i".  :l:e  possible  future  profits  of  the  ga\e  rise  to  the  suit 

;;:'..ic:;a’Ki:-.g  — of  participating  in  the  reward  - 

oi  t.-.c  ’'erirepreneur"  as  well  as  in  the  CW4DI\N 

•ixfd  ’  rfr.!"  of  the  creditor — which  is  free  _ 

irom.  the  ob-ections  attaching  to  the  old  ,  ,  ,  ,  , 

,  .  ■  V  ■  T-.  ,  1  ■  High  f  okf  of  Frodne 

•^o' us  s-ocri  method.  The  bontis  stock  is  - 

-0  1,  -.gcr  tole.-ated  by  careful  Utility 

I'oit'.r.ussicr.i  in  countries  where  the  capital-  Oper 

isation  of  public-service  companies  is  con-  The  Canadian  Cons 
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....  w'-;,'  i".  tie  possible  future  profits  of  the  ga\e  rise  to  the  suit.  i  Superintendent  of  Immigration  has  asked  the  gentlemen  who  form  the  lioard  of  directors. 

ffw  ;-,go,  tr..t  B.m  -".  ui'dcrta’Kif.g —of  participating  in  the  reward - -  (jovernment  to  appropriate  one  million  - 

r'm.r:re  was  '•'•  ‘erirepreneur"  as  well  as  in  the  C\N4DIW  CON  FEI  T  ’  dollars  for  the  placing  of  one  thousand  ,  The  raising  OF  500,000  Canadians  for 

a  --arcu-  'hxed  ’rfr.!"  of  the  creditor — which  is  free  *  *  *  *  ^  ''  *  I  families  on  new  farms  along  the  line  of  the  overseas  would  not  be  a  serious  question  if 

--k-  a-f  ."‘■at  .'h.s-ge  haa  ’f"*®  objections  attaching  to  the  old  .  .  National  Transcontinental  Railway,  near  it  w’cre  done  by  selection.  As  it  is  to-day, 

.  ^o-us  s-ock  "method.  The  bonus  stock  is  Resiilfetl  hi  n  Net  f^foncton,  or  along  the  Canadian  Govern-  the  qualities  which  make  a  man  worth 

.-,;csf  -  the.:  ■  k  ■  k-'r  toie.-ated  by  careful  Utility  on  Ifit.A  ment  Railway,  on  Crown  lands.  It  is  pro-  something  to  the  country’s  production  are 

-.-s  r....-  ;rt  m.at.i  f'  ;r  wh;.-'r.  '.'om.m.issions  in  countries  where  the  capital-  Operations.  I  posed  to  lay  out  farms  of  100  acres  each,  on  the  same  qualities  which  impel  him  to  drop 

i*  d.  u". i  t.-e  extent  i^ation  of  public-service  companies  is  con-  The  Canadian  Consolidated  Pelt  Company  ;  both  sides  of  the  highway.  The  farms  will  hi.s  tools  and  start  for  the  trenches. 

i--  a  matter  of  public  ir.tesest;  and  there  reports  a  net  loss  of -fls.tJfiS  on  191 5  opera- '  - ' - ^ - ^ - - 

•  ■  ■-  :-e  C.-.'ga.-y  Nm  --  ■■■■  c\ery  rea-on  to  suspect  that,  it  will  no  tion.  due  to  the  high  cost  of  production.  —————  ——————————————— 

r.-..-  .-.-...u^nnes^y■s  •‘>npe:  be  tolerated  by  the  investing  public  The  x-ice-president,  T.  H.  Rieeler,  states  that  H/T  A  TATT  AF  A  Tri/^TTrri  TBTAT  A  AT/^TIPIDC 

■-C  h- -  •  k  .-cc  '--."e'-  :r.  the  case  of  industrial  dotations.  It  results  further  depreciations  were  necessary  in  the  JVLAlJSJLiY  AijDLJ  1  X 

.■..-.•.--■na.grnt.-sv  in  t. re  introduction  of  wholly  fictitious  assets  of  equipment.  These  more  Kvnws  THFM 

u  ’  IE  ‘  e  tbau  offs6l  t?conoinios  effected  ONE  WHO  KNOWS  iHLlvl 

-  '  J'-''  ba:anc^*5hcets  and  the  creation  of  _ 

‘  "  .  .  ,  To  further  economize  cost  of  production.  > 

*  ^  ^  '’-a’*'  ideas  as  to  the  company  8  position,  fhp  Edina  fartorv  ha«;  h^pn  ^hnt  floYv-n  nnH 

.  _  .-.  .-r-  ,-  ..  T-e  r®A  devi.’e  is  free  from  these  objections,  fho  equipment  either' .shipped  to  Berlin  or  R-  Booth,  Ottawa’s  millionaire  lumber  a  time  when  heavy  responsibilities  in  taking 

V.  lit.-  u-d'  ..  ^t••-;pf£  Briefly,  ttte  new-device  which  is  not,  of  Kimmel  Felt  Mills.  Should  a  favorable  op- ! '''"^’  "'•’os®  reputation  is  international,  over  a  new  office  loomed  up.  Mr.  Killain 

..  ..  J,  barem.  s  .  -'urse.  altogether  new  consists  in  attaching  portunhy  offer,  the  Elmira  buildings  and  i  his  90th  birthday  on  Wednesday,  assumed  the  position  of  president  of  the 

•-'.si  m.  I;  v..,s  ur.ior;u-..s:e  *o ’'he  bond  or  debenture  of  the  corporation  Power  plant  will  be  disposed  of.  -  Royal  Securities  Corporation  a  short  time 

;-  c..e.-.t,o.-.  ua.j  ever  sent  u  .-igh:  to  subscribe  for  common  stock  at  the  D«der  the  sinking  fund  provision  there  F.  S.  Isard,  comptroller  of  the  Canada  ago.  He  has  gone  to  Atlantic  City  for  a 

,  .,..,.  ...-1  .  — p...  price  of  par.  no  matter  how  far  above  par  ®r®,  bought  and  cancelled  a  quantity  steamship  Eines  returned  on  Tuesday  after  short  convalescing  period— at  least  a  wide 

s'  -'  ut-i:'  ..-.;u.-:.r.a' it .  ’"^t  comrr.o;i  stock  may  rise  in  the  open  ”racUve"  p^rlce.  l^hcs'e  w eventualiy ^dts-  '^®'’®''®*  "PPhs’  stay  in  Bermuda.  Borne  circle  of  Montreal  friends  trust  it  wiil  be 

:'t  :''.it  •  .s  x:«-ik  should  it  ntar.Ket.  'charge  this  liability,  which  is  $426,500.  x'p  ^®'®  ®'*  ^^®  short. 

>•  t'-c-t  i  t  analyzed  as  I"  'h®  rsse  of  a  company  whose  common  to  date  all  bond  purchases  have  been  made  -  - 

ar.u.tio.ns  rtfrrt  he  e.xprt.=scd  stock  represents  nothing  but  the  faith  of  at  less  than  par  value.  I  The  ELECTION  OF  A.  M.  Nanton  as  presi-  The  late  Samuel  G.  Beatty,  of  Toronto, 

■0  t'r.ft  would  be  moderation  the  promoters,  and  sells  around  ten  dollars  Indications  are  that  sajesjor  1916  wHl  be '  dent  of  the  Manitoba  Patriotic  Fund  is  a  ^.j,q  died  at  an  advanced  age  in  California, 

Jsewr..-dor.otagref*;thh:m.  »  sk.are.  this  privilege  obvirusly  would  not  ®  worker  in  many  excellent  the  author  of  many  educational  books,! 

rp*a— .  '  CO--. i  that  B.;ro-.  be  of  great  value:  Inu  in  the  case  of  a  con-  the 'more  economic  cost^o'f^manu'fac- 1  including  the  Canadian  Accountant,  and 

r‘-.  *-  ure-.m-d  of  tie  '■  rvatively-nnanced  company,  whose  com-  ture  should  produce  a  more  satisfactory!’®  ®”®  ^*’®  outstanding  financiers  of  the  was  for  many  years  president  and  managing 

'L-.  e  t'ee-.  ch.arged  ..cainst  stock  represents  real  values  and  may  statement.  j  West,  as  was  clearly  recognized  when  he  director  of  the  Canada  Publishing  Company, 

tors  s-.r  aS  t.uos-.  who  ir.-  rreperly  be  expected,  with  good  luck  and  .Net  sales  were  $503,654,  and  cost  of  .goods  i  "as  made  a  C.P.R.  director.  -p^g  Belleville  Business  College,  the  oldest 

"•..p‘'P  j:s:  .st  h  ■ue.=tio’:."  ?ound  ma.’-.agement,  to  pay  more  than  seven  $480,164.  leaving  a  margin  of  $23,494.1  -  qj  j^g  j^jjjd  in  Canada,  was  founded  by  him 

r.’rk-,-  T  ztk-  Gdj=  ST2'=-  ?’"•  '’  Ithiri  the  liMime  of  the  average  in-  .''O'^uoing  operating  |  Shigesaburo  Ubukata,  of  Toronto,  is  iggn.  He  was  a  former  vice-president  of 
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V.  laf-  — d-'  U-'ipep 
■-  -.  h.  -'t-d  . the  bzror.'c 
‘’.‘d  m.  It  V. .iS  unfortunate 
: . q-e^t.on  waj  ever  sent 
a  rers,  -n!  z::nck  on  great 


mie’eading  ideas  as  to  the  company’s  position.  „,p  Edina  factory  has  been  shut  down  and 
r-e  .-o-A  iiev’.’e  is  .rep  from  these  objections,  the  equipment  either  .shipped  t/>  Berlin  or 


circle  of  Montreal  friends  trust  it  wiil  be 
short. 

The  late  Samuel  G.  Beatty,  of  Toronto, 
who  died  at  an  advanced  age  in  California, 


CO  not  agree  -aitn  n:m. 
■  co-v:-  i  t-2t  B-O't 


cr.'irgec  ..gainst 


round  management,  to  pay  more  than  seven 
p  within  the  lifetime  of  the  average  in- 
vp'.tor.  it  means  a  very  substantial  con-: 


The  Belleville  Business  College,  the  oldest 
of  its  kind  in  Canada,  was  founded  by  him 
ill  1862.  He  was  a  former  vice-president  of 


every  vfr.,u‘-  Canad.An. 


h  ••avitiii  .:iT-  ii-’.iiuT-  t  ut:  axriagTr  lu-  a  Othpp  inrnmp  hrnii®»’hf  tlir  -  - -w  j,]  ioo*-.  ne  a  juriiiri  vicc-jm  r&iurfii 

,-ed  by  vp'tor.  it  means  a  very  substantial  ®on- :  g^oss  to  $19!tm!  As  bond  interest  amount- i  the  Manufacturers  Life  Insurance  Company, 

'  is  no  sraeration.  an  assurance  that  if  his  money  ed  to  $57,977,  there  xvas  a  net  loss  of  $48,-  ®”^  companies,  to  which  charters  have  just  director  of  other  companies,  including 
Baron  is  poing  to  help  make  big  profits  for  anybody  :  965.  This  reduced  the  surplus  to  $131,544.  j  been  granted  at  Ottawa,  under  the  respective  tx,g  Canada  Mortgage  Investment  Com- 


Ca:  .ari  ALi'LFAiEV  claim  that  atch.men 
are  fhext-er  •car  tire  insurance  for  pre- 
ve.-.t:r.g  .c*s  or  c:v;c  r  u.Idir.g:.  The  im- 
perii't  cons-derotion  t’'-.'.:  ■watchmen  hu'.  e 
xor»“  was  not  rrc''t!o- ed. 


he  himself  will  be  a  sharer  in  them.  |  The  balance  sheet  shows  assets  of  $3,048,-- 1  titles  of  “Silks  Limited,”  “Ribbons  Limited”  pany. 

I.-.asmuch  as  it  is  obviously  necessary '  which  $2,212,000  is  put  down  as  in- j  and  “Novelties  Limited.”  After  which  it 

that  the  company  should  not  be  forced  to  including  good-will.  Cash  on  j  need  not  be  said  that  the  Oriental  is  lacking  ^ 

issue  large  quantities  of  stock  at  times  "[veie ’$598,642.  and  the  I’" 


IBATER.VAI,  IN-kURANtt  rise  to  any  trouble.  In  fact,  the  real  im-  tii.ruTi  ■■(nMcntt  nrvivr-  r- 1  o  ®'^*^®®®®  ””  “Elections  and  Electors,” 

The  end  of  the  career  of  the  cut-rate  portance  of  the  stock-participation  plan  at  -'LBEKl.V  T.iU.IERN  BUYING  t.\RS  j  hg  remarked  that  he  would  like  to  make  it 

fr»terr.a;-sc.-:ety  ir.  !  f*-  insurance  business  the  present  time  is  due  to  the  uncertainty  in  Calgary,  Alla.— That  the  farmers  of  AI- >  criminal  offence  for  any  man  to  ask  a 

•ppea-:  to  te  :n  Mgrt.  as  a  result  of  the  the  jiublic  mind  whether  a  bond  or  a  share,!  hcria  arc  piirrhasing  automobiles  in  large  member  for  a  po.sition  in  the  civil  service. 

ffcc:  t'it  h  !a-gp  ;  r  f'rt.o.n  of  the  o!dp=!  creditor.ship  or  ownershij),  a  fixed  obligation  w^r^rniJvnfi' v. '  '  - 

•rd  tiggekt  s  .et;<».=  :.ave  now  .’■eached  the  or  a  permanent  participation  in  profits,  is  the  information  learned  from  F.  R*!  Freeze.  '  Hughes  of  the  Northern 

•tage  where  they  are  comf  elled  to  adopt  destined  to  be  the  more  advantageous  to  i  head  of  the  Alberta  branch  of  the  Canadian  Miner,  I  learn  that  Baron  von  Polenz  has 

rates  rased  on  actuarial  experience,  and  in  the  investor  during  the  next  twenty  or ,  Credit  Men’s  .Association.  returned  to  Timmins,  after  many  months’ 

some  cases  above  ordinary  a"tuarial  rates  thirty  years.  If  there  is  any  general  tendency  j  ’’'The  better  conditions  which  have  pre- ;  detention  at  Fort  Henry  as  a  prisoner  of 

l>ecause  of  losses'  aireadv  ine  j-ced  during  on  the  iiart  of  common  stocks  (now  selling  ' ’he  conntrj  for  so  long  now  are  j  xvar.  The  Baron  makes  his  Canadian  head- 


whe’i  It  has  no  need  for  additional  capital,  profits  before  bond  interest  $43,305,  a  fall-  American  continent.  Canadian  Mining  Ins 

it  is  clear  that  this  privilege  must  be  as-  ing  off  of  57  p.c.  from  1913.  After  -  an  invitation  to  draft  nt 

.sociated  with  the  right  to  retire  portions  hon<l  interest  the  total  deductions  were  $74.-  Deputy  Speaker  E.  N.  Rhodes,  M.P.,  rnvprnmen 

of  t!  <-  bond  issue  l)v  pavment  of  a  reasonable  profits  of  $43,306.  To  meet  the  probably  the  most  businesslike  business  man  _  T.  „  minrral  cp® 

premium,  but  this  is  a  common  feature  of  '°®® ‘hat  j  ear.  $31,004  was  taken  from  !  i„  PgHiament.  said  a  good  thing  at  the  .^^t  f  c  itn  to  w 

corporation  tru=t  deeds  and  need  not  give _ i  Ottawa  People  s  rorum  the  other  day,  when,  invn«tmpnt  Mr 


rise  to  any  trouble.  In  fact,  the  real  im¬ 
portance  of  the  stock-participation  plan  at 
the  present  time  is  due  to  the  uncertainty  in 


G.  G.  S.  Lindsey,  the  well-known  Can¬ 
adian  mining  expert  and  a  past  president  of 
the  Canadian  Mining  Institute,  has  accepted 
an  invitation  to  draft  new  mining  laws  for 
the  Chinese  Government,  with  a  view  to 
throwing  the  mineral  resources  of  that  vast 
country  open  to  the  world  and  inducing 
foreign  investment.  Mr.  Lindsey  is  not  the 
first  Canadian  to  be  entrusted  with  high 
responsibilities  regarding  Chinese  mining., 
for  Messrs.  Wallace  Broad  and  O.  E.  Leroy 
were  officially  engaged  some  year.s  ago  to 
make  a  report  on  the  mineral  resources  of  a 
great  part  of  the  Chinese  Empire. 

C.  H.  L.  Jones,  manager  of  the  operating ' 


of  !osse>  already  ini'u-red  during  on  the  part  of  common  stocks  (now  selling  I country  for  so  long  now  are  |  war.  The  Baron  makes  his  Canadian  head-  Spanish  River  Pulp  and 

year*  of  improp'-r  opi-ratipn.  Thero  has  now  considerably  below  par'  to  rise  above  par  |  *  1?®  ^®j'’ !  quarters  at  the  Porcupine  Crist  camp.  P^per  Co.,  who  has  his  headquarters  at 

been  tuc.n  a  long  succession  of  big  societies,  during  the  years  following  the  war,  the  ’  jg'^'n,nrg®1™„roved  ^han\'no&'* Vines'^  That '  ®®”  ^’’^'’®®  *’®^''®  ’'*’®  ‘®  '’’^®^y  Sault  Ste.  Marie,  Ont.,  is  giving  up  the  paper 

with  many  thousands  of  membe.-s.  applying  chances  that  bonds,  generally  speaking,  i  trade  is  a  sort  of  barometer  of  conditions  in  ‘  ‘■o  '^®  exchanged  for  Major  Rykert  McCuaig,  lousiness  until  after  the  war,  having  been 

to  the  legislatures  and  to  Parliament  for  "ill  ut  the  same  time  tend  to  go  down, '  the  countrj-,  as  hardware  is  one  of  the  first  I  the  Montreal  broker,  who  was  captured  gJizetlea  Bieutonant-Colonel.  ^  He  will  as- 

authority  to  rcvi.tp  their  contracts  with  their  A\'e  do  not  ourselves  anticipate  any  very  things  a  farmer  needs  when  be  is  farming!  last  Spring  at  St.  Julien.  .  sume  command  of  the  new  227th  Regiment, 


Unlisted 

Securities 

Not  having  a  regular 
market,  care  should  be 
exercised  in  buying  or 
selling  a  n  y  unlisted 
security  as  its  market 
price  is  hard  lo  find. 
We  vish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stock.s  that 
tve  are  in  a  peculiarly 
good  position  to  execute 
your  bu.ving  or  selling 
orders,  on  a  commission 
basis. 

Consult  us  as  to  the  price 
before  l.-uying  or  selling  these 
stocks. 

r.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exehaa?3 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Fleming  &  Marvin 

Member.*!  Staniinrd  Stork  I'xrhatige. 
.Mining  SliarfF  pnrchasrd  at  the 
pre.cent  ni,arke(  pric*;-  <xre  bighl.v  rec- 

ominondr.I  I'or  advan'  f.®. 

ASK  KOU  I  M'OUMATION. 
Toleplione  .Main  UK’S  and  tOZP. 

1103  f.  r.  H.  HMKi..  TOIIONI’O. 


OPENING  WANTED 

YOUNG  MAN  of  exemplary  habits, 
witli  ten  years’  banldng  experience, 
desires  opening  with  high  grade 
financial  liouse.  Box  120,  Financial 
Times. 


Advertiser,  with  wide  experience  In 
stork  Exchange  and  Insuranoe  (Fire 


niemt>en-.  that  the  id^a  of  actuarial  sound-  decided  tendency  towards  either  of  these!®®  ®  large  and  successful  scale,  aside,  of  I  - - -  which  is  being  recruited  at  the  Soo.  Mr.  t.ifei  offices  is  open  lor  engagemenf. 

nef?  has  fu-en  thoroughly  hammered  into  developments;  but  it  is  just  as  well  to  he ,  ®°,“;Lj®’ i  Bringing  His  extensive  experiences  as  an  "-as  instrumental  a  few  years  ago  in  Reply,  "Confideiuial, '  Bo.\  119,  Financial 

the  minds  of  the  Canadian  public,  and  we  prepared,  and  the  man  who  has  a  bond  with  '  the^con'ntA- ^*^'por^im!?ance°in^fhe\nwn  i ’“'’®®^’®®®*'  ’'®®*  estate  broker  to  his  orgainiz'ig  the  51st  Soo  Rifles.  In  the  paper  Times. 

ooubt  if  any  new-  societv  based  on  other  a  slock  option  attached  is  prepared  for  both  ;  of  Richdale  alone  there  are  at’  least  120  in-  “®^  office,  Andrew  Guy  Ross,  Montreal’s  '''®>’ld  he  was  with  the  old  Sault  Ste.  Marie  - - —  -  - -  - - - 

than  sound  principles  could  be  started,  at  contingencies.  i  dividual  bins  and  storage  places  owned  by  newly  elected  Controller,  is  generally  re-  Pulp  and  Paper  Co.,  which  later  became  the 

any  rate  among  the  English-speaking  portion  -  farmers  themselves.  The  elevator.s  on  '  garded  as  a  valuable  man  in  the  civic  ad-  bake  Superior  Paper  Co.,  and  a  couple  of  save  for  a  sick  day  at  rare  intervals,  for  half 


than  sound  principles  could  be  started,  at  contingencies.  i  dividual  bins  and  storage  places  owned  by  newly  elected  Controller,  is  generally  re-  Tuip  am 

any  rate  among  the  English-speaking  portion  -  'I*®  farmers  themselves.  The  elevator.s  on  garded  as  a  valuable  man  in  the  civic  ad-  bake  Su 

of  the  community.  The  h'ren'  h  portion  has  Averacf  rfstai  for  a  wnrkiiKT.f-lass  '  ^^’’®  '”’'®  ^®®’’  b'i®d  ''O  over- !  ministration.  The  election  of  Mr.  Ross  by  F®®*"® 

noth.d  thebenefit  of  this  costly  experience,  family  in\’anada’ has  fallen  from  $4'86  a  I  g”li“quInUtrorthe''?arm^^^^^  a  substantial  majority  came  as  some-  P®®ibon. 

and  will  not.  we  fear,  profit  bj  the  Ic-sson  week  before  the  war  to  $.3.97 f 2-  The  change  |  conditions  at  Youngstown  are  fully  as  bad, :  ’^^®"  consideration  I 


ministration.  The  election  of  Mr.  Ross  by  F®®5®  ^®  appointed  to  his  present  a  century  without  a  break. 


friendly-society  is  destined  to  cea.':e  to  exist  for  the  I 
as  a  result  of  the-'e  adjustments.  On  the  boomsters 
contrary  we  look  to  see  it  become  both  a 
legitimate  competitor  and  a  valuable  ad¬ 
junct  of  the  straight  insurance  companies, 
and  in  course  of  time  some  of  the  actuarial-  It  has  n 


,  .  ,  „  ■  -  -  -  -cek  before  the  war  to  $3.97 The  change  I  conditions  at  Youngstown  are  fully  as  bad, '  s^rpn®®;  w®®®  <1®®  consideration  Aipvavopr  Trahax,  Pf,t  i.ncredible  but  it  is  a  fact  that 

imparteu  to  its  fellow-citizens.  is  g  desirable  one,  for  the  old  rental  scale  or  good  as  the  case  may  be.  for  as  a  result;'^®®  S'ven  to  the  fact  that  so  many  of  his  Alexander  oraham  bell  re-  further  back  than  a  decade  the  three 

We  do  not  suggest  for  a  moment  that  the  amounted  to  an  exploitation  of  the  tenant  I  th®  money  in  payment  should  be  coming  I  opponents  were  much  better  known  in  the  cently  took  part  in  the  telep bone  memorial  men  who  today  ffccupy  the  mo.st  commanding 
iendly-society  is  destined  to  cea.':e  to  exist  for  the  benefit  of  speculative  real  estate  I  ’*’'®  P''®'''®ce  for  a  long  time.’’  |  civic  sense.  ce  emonies  at  os  on,  me  u  ing  t  o  un-  pigj.pg  jg  .-Vmerican  motor  car  industry 

‘  I  ■  - - - - —  I  __  veiling  of  a  tablet  recording  what  seems  to  ,  'j 

lomsters.  i  .  ,  .i.  ■  ,  .  .  "ere  comparatively  i>oor.  Henry  hord  had 

_ NATUR..4L  GAS  AT  DING3IAN  WELL.  *  The  appointme.nt  of  John  Davidson,  have  been  the  first  commercial  use  of  the  grow— financially  speaking. 

i-nRBrn  i  rv.va  Calgary.  AKa.-Gas  at  10  cente  per  1  000  ;  *^®  P”®*^  ^■®®'‘®  comptroller,  ®®'^  invention.  It  is  pleasant  to  note  that  represented  the  bank  resources 

fORCED  LOANS  cublic  feet  delivered  at  the  city  liLts  will'®®  manager  of  the  Windsor  Hotel,  will  be  I*®  promptly  repudiated  a  careless  claim  Willys.  William  Durant  was 

It  has  not,  we  fear,  been  made  quite  clear;  bkcly  be  offered  to  the  city  by  the  Calgary  |  a  popular  one.  Mr.  Davidson’s  connection  t®®*  l"®,  .  t®‘®P®one  conversation  bad  ,g.,,^i„g  g  ^ 


I  veiling  of  a  tablet  recording  what  seems  to 


ised  societies  will  be  hardly  distinguishable  to  the  public  mind  that  the  pro-German  !  Products  Company  in  the  course  ■  with  the  M.A.A.A.  for  several  years  has  fie  had  har<l  work  luMling  a  market.  Singu- 

from  “purely  mutuai”  companies.  That  inclinations  which  have  influenced  some  life '  ®  ^®"'  Manager  Dingman,  of  (he  |  helped  to  bring  out  much  of  that  geniality  to  Brantford,  and  to  Canada,  .and  the  larly  enough,  iiowever.  these  business  genius- 


this  means  a  great  improvement  in  the  state  insurance  companies,  doing  business  in  which  has  gone  far  to  make  him  the  “hale 

of  health  of  the  insurance  business  generally  Canada,  to  refrain  from  the  purchase  ofj  The  flow  of  the  well  is  around  4,000,000  ''’®**  ®''®t’’  that  he  is.  In  L.  S.  Mul¬ 

ls  surely  evident.  There  is  a  large  section  Dominion  Government  securities,  and  have  cubic  feet  per  24  hours,  according  to  an  es-  doon,  Mr.  Davidson  promises  to  have  a 


which  has  gone  far  to  make  him  the  “hale  beautiful  memorial  which  Brantford  treas- 
fellow  well  met”  that  he  is.  In  L.  S.  Mul-  ®''®®  of  the  historic  achievement  testifies 
finrtn  Mr.  Dnvid<ann  nrnmij5P«  tn  bavis  n  tO  SOme  extent  of  the  CStCCm  in  which  he  is 


of  the  insuring  public  which  can  only  be  therefore  led  to  the  application  of  com- 1  timate  made  by  City  Engineer  Craig.  |  capable 

approached  through  the  medium  of  the  pulsion  at  the  hands  of  the  Finance  Minister,  At  present  it  looks  as  If  the  rity  will  be  |  manager, 

“friendly”  features  of  the  society’s  work,  are  confined  to  companies  whose  head  ^f’f®  ^o  b®F  only  enough  for  its  own  use,  at  j 

just  as  there  is  another  large  section  which  offices  and  controlling  interests  are  outside  i  'f”®’  ‘ 


capable  and  extremely  affable  assistant  f’®^^  ’®  "'b®I  b®  bas  called  his  ‘thinking 


,  ,  K.  t  n  xr  J  .  larly  enough,  Ijowever,  these  business  genius- 

beautiful  memorial  which  Brantford  Ireas-  j  j  -.u  •• 

-  ^  .  ,  .  .  .c  .-i-  were  endowed  with  a  common  vision, 

ures  of  the  historic  achievement  testifies  r-  •  r  j  r  •  k. 

,  .  ^  f  ..1.  ..  •  i.-  1.  V  .  Exactly  what  this  faith  and  foresight  was 

to  some  extent  of  the  esteem  in  which  he  is  *  *1.  •  j  n  4.1  11  »  a 

,  .  u  X  1  t.  11  1  .447.-  1-  worth  to  them  m  dollars  they  only  know  but 

held  in  what  he  has  called  his  ‘thinking  ,  ,  1  ^  ,%  ,,  . 

,  „  T4.  •  T>  X/  1  xi-  X  1  7  all  the  world  knows  that  hords  wealth  is 

place.  It  was  in  Brantford  the  telephone  x  j  7  xi  x  r  -n-  xi  x  »  t 

*  .  X  J  XL  1  fx  ..f  xu  XX  counted  by  the  tens  of  millions,  that  John 

was  invented,  the  draft  of  the  patent  speci-  «*-i7  •  xu  x  r  7.  1 

I  ^  .  J  xT.  x:  X  X  •  .  N.  Willys  in  the  past  few  years  has  become 

The  late  Edward  ffolkes,  superin- 1  fi®®^*®®  Prepai-®'!.  ®®d  the  fir^t  transmission  ^ 


can  only  be  got  to  insure  through  the  of  this  country.  One  of  the  disadvantages  able  to  sell  gas  to  ^he  citizens.  ^  lendent  and  manager  of  the  Home  Smith  the  human  voice  over  miles  of  ^  ^ 


methods  of  the  industrial  policy — methods  |  of  doing  business  with  a  foreign  corporation,  j 
which  in  themselves  are  extravagant,  but ;  upon  a  long-term  contract  such  as  life ! 
are  justified  by  the  fact  that  without  them  !  insurance,  is  the  possibility  of  the  funds. 


SMALLER  CROr  THIS  TEAR. 


properties  on  the  Humber  River,  Toronto,  accomplished, 
who  was  accidently  drowned  this  week,  was 


in  his  achievements  in  the  great  industry. 
Strange  to  say,  furthermore,  the  remarkable 


'the  grandson  of  Sir  William  ffolkes.  of  I  John  D.  Rockefeller  has  lived  rigor  ^rj^,  attained  their  prodigious  success  while 


many  thousands  would  be  wholly  uninsured,  involved  being  used  for  purposes  hostile  ^  "f®  I®  I  Norfolk,  England,  and  had  lived  for  some  ously  up  to  his  outdoor  customs  and  has  still  young.  Willys  is  on  the  sunny  side  of  40. 

In  the  Province  of  Ontario  it  is  apparently  '  to  one’s  own  country.  It  is  a  disadvantage  I  in  Western  Canada  as  manager  for  spent  the  winter  golfing  at  Lakewood  and  goth  Ford  and  Durant  are  hovering  round 

intended  to  apply  compulsion  to  those  of  which  did  not  attract  much  attention  inifor  t;  J^hn  Ken^U'’®  Wilkinson  Plow  Company.  He  is  in  the  South.  John  D.  Jr  continuing  to  half  century  mark, 

the  fraternal  societies  which  have  not  the  piping  times  of  peace,  but  ie  likely  to  vice-president  of  the  Grain  Growers’  Grain  believed  to  have  been  the  only  man  in  act  as  his  representative  and  proxy  at  home. .  .  ^ 

voluntarily  accepted  actuarial  principles— ,  be  borne  very  constantly  in  mind  from '  Compan.v.  He  thinks  that  present  accom-  Canada  (illiterates  excepted)  who  spelt  When  the  senior  Rockefeller  was  in  harness,  -  - 

and  which  are  naturally  a  thorn  in  the  henceforth.  Funds  placed  with  companies '  >iiodatlon  will  be  sufficient  to  meet  the '  his  name  without  a  capital  letter.  it  is  recited,  in  the  days  when  he  was  busy!  Tlie  Financial  Times  Is  printed  and  pub- 

flash  of  the  sound-method  societies.  John  within  the  Empire  are  at  least  assured  of  ®®®d®  ^be  next  crop.  -  building  up  the  Standard  Oil  Co.,  it  was  next  lished  at  333  Craig  Street  tVest,  Moqtreal. 

A.  Paterson,  K.C.,  in  arguing  for  a  bill  now  I  being  used  in  the  Empire’s  interests  and  not  *i*^v*^  It  was  unfortunate  that  I.  W'.  Kill  am  to  impossible  to  induce  him  to  quit  work  by  The  Montreal  Financial  Times  Pub- 

before  the  Legislature  for  this  purpose,  against  them  in  case  of  war.  On  the  other  tors  this  yeal'I'^^ie  points^ ou-t  thaf^he^  crop  should  have  experienced  so  acute  a  trouble  for  a  respite  of  a  few  weeks  even  in  summer.  lishing  Company,  Limited,  Montreal.  T.  K. 

told  the  select  committee  if  the  bill  was  not  i  hand  there  is,  we  presume,  nothing' to  pre-  will  not  be  anything  like  as  large  as  was  ®s  that  which  necessitated  an  operation  for  He  had  no  more  use  for  vacations  than  the  Dickinson,  President;  B.  K.  Sandweil, 

carried  several  of  the  societies  would  have  |  vent  a  neutral  insurance  company  from  in-  that  of  1916.  appendicitis  in  New  York  last  week,  just  at  late  Russell  Sage,  who  is  said  to  have  worked,  ]  Vice-President 


I 
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(Slbmjpat^ 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


BOND  PROPOSALS  &  NEGOTIATIONS 


niCIPALBOND  STEE  OF  CANADA 

>  SALES  THKEE  AND  |  REFGRT  BEAKS  OUT 
AHAIFMIIUONS  EARLYFORECAST 


i  L  ' 

Total  Borrowing  of  the  Dominion,  i  Preliminary  Figures  Which  Appeared 


THE  STEEL  CO.  OF  CANAOA,  LIMITED 


HAMILTOir,  CAAADA. 


Consolidated  Balance  Sheet,  December  31st,  1915 


Municipal,  Provincial  and  Federal,  | 
During  March  Reached  New  Highj 
Mark  at  Over  Eighty-One  Million  ' 
Dollars — Municipal  Bond  Sales  Fori 
Quarter  Were  Ten  Million. 


in  The  Financial  Times  Fully  Borne 
Out  by  Annual  Statement — Analy-| 
sis  of  Figures  Substantiates  Rea-| 
son  For  Buoyant  Confidence  in  Out- 1 
look  I 


ASSETS. 

Cost  of  works  owned  and  operated  by  the  Com¬ 
pany  .  *24, j 

Investments  m  Other  Companies .  2 


j  Municipal  bond  sales  in  Canada,  as  com-  j  In  the  annual  report  of  the  Steel  Com-  i 
piled  by  The  Financial  Times,  total  $2,351,- 1  pany  of  Canada  for  1915,  the  Street  finds  I 
190  for  the  month  of  March.  This  is  at  i p  ,  u  .  ,  .  •  j  ' 

practically  the  same  level  as  the  March,  I  i 

1914,  liorrowing.  uomg.  Ihe  rteLailed  figures  were  not' 

The  .March  bond  sales  bring  the  total  for  Si'fu  to  the  public  until  Tuesday,  but  when 
, '  the  first  quarter  of  1910  to  a  total  of  $10,- ;  Published  it  was  found  that  the  ; 

’'502,910.  I  preliniinary  figures  published  lu  The  Mn- 

:  In  addition  to  the  municipal  borrowing, !  **uclal  Times  a  week  ago  were  fully  borne  | 
'two  provincial  loans  were  floated,  the  Brit-!®^^,,; 

'  ish  Columbia  bonds  amounting  to  $1,000,000. 1  Ihe  report  is  a  brilliant  one.  The  re- j 


Current  .4ssets — 

Inventories  of  Raw  Materials  and  Finished  Products 

Accounts  Receivable  . 

Bills  Receivable  . 

Cash  on  Hand  and  In  Banks . 

Slock  of  the  Company.  Purchased  and  held  In  Trust 

foi"  Employees  . 

Deferred  Charges  to  Operalicns  . 

Insurance  fncxpired  . 


6.72r.,777..37 

3,824,081.21 

63.049.73 

182,691.92 


_ _  li..  TAere  disposed  of  to  a  Canadian  bond  '  feature  is  that  ilie  figures  rcla- 

•  ,  1  limisr  and  the  Manitob-i  .lOO''.  (Inn  sliort-lerm  ,  earnings  may  reasonably  be  accept- 

Dct.Tils  of  Bond  Sale.— lequal  annual  installments  of  principal  and  UUU»P<  <*na  rne  .MdnuoDa  t.  bu.oun  snort  term  srifins-  forth  a  siv  monthc'  ,»orform 


TLABELITIES.  — 

Capltul  Stork  .Cntliorized — 

100.000  Shares  at  $100  each  Preferred . $1o,00o,000.oo 

150,000  Shares  at  $100  each  Common .  15,00oiooo.00 

25,000,000.00 

Issued —  I  ~ - r- 

64,963  Shares  at  $100  each  Preferred .  6,496,300.00 

I15.noo  Shares  at  $100  each  Common.  .  . .  11,500,000.00 


34.433.0B 

17,176,8* 

9,534.93 

$34,644,265.23 


Tl  Innlpetr,  Man. “--Dct. Tils  of  Bond  Sale. —  equal  annual  installments  of  principal  anu 
Hon.  Edward  Brown,  Provincial  Treasurer,  Interest. 

on  a  trip  to  Toronto  last  week,  dlspuieed  of  Orlllla,  Qnl. — Bonds  4  otrd. — The  question 
$963,000  bonds  of  the  Province  of  Manitoba  of  issuing  tlie  $35,000  f,  p.c.  20-year  municipal 


to  Wood,  Gundy  A:  Co.  The 
98.30.  The  iiroceeds  of  the."” 


price  paid  was  building  hond.s  l•nrIic^^. 

^  Vionds  will  be  Port  Ifopc,  Bnt.— Borrowing  Imminent 


used  largely  in  completing  the  new  provin-  Port  Hope  is  considering  ,s  t'y-law  to  borrow 
rial  Parliament  buildings.  The  sum  of  half  «lii,ijijii  for  palrlotio  tnirpose.T. 
a  million  for  thi.s  purpo.se  was  .TUthorIzed  by  Urlllia,  Ctnt. — Borrowing  .Viil  leipated— Oril- 
the  late  tJovernmeiil  of  .Manitoba,  and  part  is  voting  on  a  by-law  to  raise  $35,000  for 
of  the  present  loan  i.s  covered  by  that  legls-  the  construction  of  a  municipal  market 


A  number  of  cxpenditiire.s  will  be  building 


covered  by  the  balance. 


a  prison  farm. 


Onf. — Bonds 


I  arded. — For  an  \ 


similar  to  that  wlileb  the  Provincial  Govern-  „f  jafc'iOO  '>>i  p.i-.  ;;o-Nears.  Ihere  were  j  Pa^gda  for  tbe  past  four  niolllhs  liavc  been 


ment  baa  established  at  Guelph,  there  i,s  pro-  „ffer 
vided  the  sum  of  $100,000.  There  ts  a1.<o  pro-  „„t,,_ 
vided  the  sum  of  $10U.OOO  to  be  re-lo.a,ne(l  to  jl,  ; 


.\.  H.  Martens  A-  To 


onto,  receieed  Ihe  i 
.\.  11.  .>l!‘rtens  A  ('< 


w-rd.  Thr 
$2.-i,of,T:  < 


bids  tcere 
H.  Burges.' 


ins  follow' 


Manitoba  farmers,  who  want  to  go  into  ttie  &  co.,  $23.06.5;  Brent,  .Noxon  &  Co.,  $25,031  • 


m.1^^annuai  .nstaiiments  of  principal  ^  Cana- i  setting  forth  a  si.x  mouths’  perform-! 

oriiiin,  Qni.-Bond»  vofed.-The  question  j  diaii  house.  than  a  full  year  For  it  was; 

issuiiiy:  the  $35,000  fi  p.c.  20-yoar  municipal  Dominion  Governmen'f  loan,  totalling  j  untu  the  sunrmer  *timc  that  the  com- 

liiding  hond.s  ennied.  '  $7.'..ii00, 000,  was  disposed  of  in  New  York,  i  Pany  struck  its  stride  in  the  profitable' 

.VrAoneTVrsVd;r1ng  a^v;f,aw^^^  Canadian  municipal,  provincial  and  fed- ! now  under  full  sway.  Further-, 

0,000  fur  pairiotie  puipuse.s.  ;  era!  hovrowlng  during  March,  therefore,  i J*  know  n  fbat  the  conipan.\  s  fiscal 

Orillia,  on(. — Burniu  ing  Aul i«.‘ipate*l—Orii- .  reached  a  grand  total  of  $51,001,350.  cstab- j  disad\aniage  of  an  actual 

I  is  voting  on  a  by-law  to  raise  $35,tlDb  for  a  new  high  record  for  one  mout-h's  first  quarter  amounting  to  ■ 

iMdin?'"'  "'"'*''"  ^  borrowing  in  the  Dominion.  j  $140,000  .  ,  ! 

rornn-nii  Onf _ Bonds  \w arded. —For  an!  i'lunicipal  bond  sales  by  provinces  in'  Earnings  >ow  Plienonienal.  I 

riue  of  $25.1111(1  .5<»'.  p.c.  ;;(iU  ears,  (here  weio  j  I'anada  for  the  past  four  nionihs  have  been,  TOe  company  s  earnings  at  the  present, 

offers.  M-ssrs.‘A.  H.  Martens  *  Go.  Tor.  ,,j.  ff,|i,nvs;  aff'  pncnomenai.  Instance  of  this  fact  is; 

ito.  rerei\ed  Ihe  aw"rd.  The  bids  were  :  '  i-.i.-„„,.  i,,,,...,,  iw.mh»r '  ’h  .laiiuary  and  February  re- ! 

M  * 't"  I'o'  Gni .  $343,423  $762,197  ‘$833,520  $1,178,829 :  tuins.  Net  profits  for  February,  after  al- 

acneii?  &  Youngt’Vs'jO.O'i'rH "Murray,  Mather  .  1 'owing  interest  and  preferred  dividends  for 

Co..  $24,892:  G.  A.  stiinson  &  Co.,  $2  1,877:  aur .  105000  700.50  1  hhoItoo  60.627  i  the  period,  amounted  to  $700,000,  compared 

,  c.  M.atihcws  &  ('o.,  $24,850;  Kerr.  Fic.n-  q„, .  1,7.53.000  400,(100  700,000  9,50,000 1  with  $600,000  in  January  I 

g  *  Co..  $24,822:  Wood.  Gundy  .t  Co..  $21,-  I  Man .  118,200  O.S.OOO  134.500  25,455:  ,  „■ 

t-  \  T.arviB  &  Co,.  *21,717:  Dominion  .Se-  N.S  ....  6.700  6, .500  .  tt"'’.  wiili  really  no  more  than  Sl.N  ' 

rilies  Corporation,  $2  1,677:  Royal  .'4eciiri-  N.  B  _  I0..500  on, one  .  months’  profitable  operations  to  report 

'S  Corporation.  $24,651;  (  anaiia  Bond  I'or-  P.  b.  Is  ,. _  ^  ^ _ _  ^  ^ _ _  upon,  Ihc  company's  profits  of  $3,230.4.02,1 

ration.  $21,614;  v\ .  A.  .Mackenzie  &  ce,.  ^  $3, 638,:j.50  $2,351.1%  $4,573,370  $1.748,595 '  or  $1,756,211,  after  depreciation,  fixed 

<in< —Rond.  *ir«rdi.d  —  *"6  90(1  SAi.Ks  BY  PROViNC'Ks  i  cliai  gcs  and  preferred  dividend,  repi'cscnl - 

i-v.c.  5-20-years,  to  Messrs.  Wood’,  Gundy  A  The  (oilowing  arc^lhe  inonihly  totals  smre  ,  ed  earnings  at  the  rate  Of  15.2  p.c.  on  Ihe  I 

1.  s  $  $  i  common  stock.  In  1913.  the  best  previous  i 

Montreal  E.ast,  <4nr — Bond  Sale. — Maeneiii  ,iari  .  J’ear  the  Company  has  known,  earnings' 

n\"’'rr‘b^”n7”‘mNu':r,';i^i%6"^  Mar.  . ; : ! ! :  I  ivd'o  at  the  rate  of  4.4  p.c,  on  common: 

II  6  P..  ,  bond.-.  111.11111  ni„  1.  IN.  .  3,698,857  1 5..536.6 1. 5  16.892,051  .  filock,  I 

_ - May .  .880,630  11.784,674  ;i,(l20.n66  . j  i  •ii.-n-  ^lirnlllN 

June .  3.435.726  4.904.64  8  2.1,55,47(1  .  •'  I  urec  .Million  taurpillS. 


dairy  business,  a  new  scheme  of  the  present  Macneill  &  Young,  $25,025;  Murray,  Mather  sask  . . 
Government  of  M.anitoba.  Provision  is  akso  &  C'o.,  $24,892:  G.  A.  Slinv“on  &  Co.,  $2  1,877  :  Alta..." 
made  for  the  erection  of  .a  building  at  the  R.  C.  M.atlhew.s  &  ('o.,  $24,850;  Kerr,  FIe».ii-  Qhp,  , 
sanitarium  for  tuberculosis  patient.s  of  the  ing  &  Co..  $24,822:  Wood.  Gundy  &  Co.,  $21,-  I  Man... 
province  and  $163,000  fo  cover  expenditures  7!i.5;  A.  .T.srvis  &  Co,.  *21.717:  Dominion  .Se-  N.S 
on  capital  account  In  191.5.  There  is  also  Hie  citrilics  Corpora t ion,  $2 1.6 ,  i  ;  Royal  .se,,Min-  N-  B 
sum  of  $100,000  for  the  PatrioHc  Fund  of  ''cs  Corporation.  $'-1.6.>1;  (anaiia  Bond  tor-  I  .  b.  H 
Manitoba.  ’  Mackenzie  &  Co,.  ^ 

Urorlh  Bay,  Ont.— Bond  Offering!— Propos-  ^'KJnV.lon,  Ont— Bond*  A  warded.  —  $26,900 
als  will  be  received  until  12  ni.  April  15  by  5.20-vears,  to  Messrs.  Wood.  Gundy  A 

H.  "W.  Flannery,  Town  Treas.,  for  the  follow- 

nual  installments  of  principal  and  interest  ;  *  5  oung.  Toronto,  h.ite  been  awaidfd  $-8,.-  _ 

$22,234.96  .'sanitary  sewer  bonds,  due  in  30  OOil  6  p.c,  bonds,  nialiiring  l.t‘>. 


M«rrh 

rphruary 

.laiiuarv 

Onf . 

,  .  .  $343,423 

$762,197 

$833,520 

n.c . 

. ..  1,166,151 

64,107 

1,010,300 

Sask _ _ _ 

13,5,376 

899,842 

21,850 

Alta . 

.  .  105.000 

70,050 

1,808.700 

Qiie . 

...  1,7,53.000 

400.000 

700.000 

'  Man , 

118,200 

95.(M»0 

134.7,00 

N.S  .  .  . 

^.70f> 

6,500 

N.  B 

I0..500 

on, 000 

SAI.KS  BY  PROVINC'KS 

The  (oilowing  arc  the  inonihly  totals  since  1913:  — 


Bond*.  First  .llorlgage  and 
Collnteral  Trust  Bunds — 

Authorized  .  10,000,600.00 

Issued  .  8.850,000.00 

I<ess  bold  in  escrow  for  redemption  of  Montreal  Roll- 

ing  .Mills  Co.  Bonds .  .500.000  00 

Bonds  of  .Moiilrcfil  Kollinj;  .Wills  (.0 . 

(  onvoiliblit  rroinlssory  Notes — 

Due  July  1,  1918,  1919,  1920 . 

i'urront  T.iahilities— 

.Accounts  Piiyabln  .  1.849,446,23 

BIM.s  Payable.  ...  135,000,00 

Dividend  .  ."41.0.55,7.5 

Reserve  Funds — 

Rellning  and  Rebuilding  Funds .  128,894.89 

Reserve  for  Accidents  .  19,063.60 

Contingent  Fund  .  122!977. 17 

Depreciation,  Renewal  and  Improvement  Fund .  89.8.37,5.35 

Bund  thinking  Fund  .  ss!5no!oo 

Sunilns- 

Baiance  a.s  per  Profit  and  Boss  .Account . 


—  17,996,300.00 


S,.350,000.00 

500,000.00 


ALBERTA’S  TWO  MILLIOX  L0A>'. 

Edmonton,  Alta. — There  was  a  lengthy 
discussion  in  the  Legislature  Wednesday  on 
the  bill  providing  for  raising  a  two  million 
dollar  loan.  The  movement  was  eventually 
given  a  second  reading  on  a  party  division. 

Premier  Sifton,  in  moving  the  second 
reading  of  the  act  for  the  relief  of  the  volun¬ 
teers  and  reservists,  explained  that  it  prac- 
tdcally  provided  a  moratorium  for  soldiers. 
Bailors  and  reservists. 


CANADL4N  EXPRESS  CO.  ^eeVus  issu<;d  by:  Me.s«, 

At  the  annual  meeting  of  the  Canadian  co..  Ltd.,  and  ibc  re.a; 
Express  Company  the  following  directors  porn  brds.  & 
and  officers  were  elected  for  the  ensuing  chki’I’C. 

year:  Dlrectxyrs:  E.  J.  Chamberlin,  John  firml.s  believe 

Pullen,  AV.  H.  Biggar,  Frank  Sco4t,  J.  E.  that,  with  7(inscif  n- 
Dalryimple,  H.  H.  Kelley,  Hugh  Paton.  Of-  tious  management, 
fleers:  E.  J.  Chamberlin,  chairman  of  the  prope^^t'ly^'"^v hen  ‘de- 
board;  John  Pullen,  president;  Frank  Scott,  vcioped,  'win  prove 


Tommy  Burns  Gold  Mine 
and  Deadly  Parallel 

*“  (N'orthern  Mincr.l 

Mes-srs.  Pope  BrotherB  and  Cheppu  are  ad¬ 
vertising  very  flamboyantl.v  tbc  stock  of  the 
Tommy  Biirn.s  field  Milling  f'ompany.  This 
advertisinK  sbould  be  very  largely  diz-coiint- 
cd.  The  Northern  .Miner  lias  put  into  par¬ 
allel  columns  some  exlrart,s  fro*.-n  a  pros- 


$ 

$ 

$ 

$ 

Jan  ,  ,  .  . . 

..  t,3«7,oOO 

3.663.97.5 

2.806,939 

4,573,370 

.  .  1,038,806 

6.007.832 

,5,889.883 

2.351,196 

Mar . 

335.492 

8,011,731 

3.273.988 

3.638,360 

.\pr;i . 

3.698,857 

r)..i36.6I5 

1 6.892, 05 1 

Ma.v . 

.>180,630 

1 1.784,674 

3,020.566 

June . 

.  .  3,43.>.726 

4.904.648 

2.155,470 

July . 

. .  1,691.924 

5,547.861 

1.566.131 

636,300 

2.386.970 

1,441,229 

Sppi . 

.  .  I,663.2'i0 

4 13.:)33 

;!,  198.482 

Ort  .  .  .  . 

.  .  3.452.282 

0.9.5  l.’JOH 

1.6f»9.9.=^1 

Nov . 

. .  2.481  062 

2,700.875 

2.790.028 

Uei’ . 

1,113,500 

8,536.813 

2  598,59.) 

Total. 

.  .  20,650,337 

76, 187,653 

47,746,317 

10,562,916 

UFTAIL8  OF  BORROBIN<4 

I  The  details  of  the  borrowing  are  as  fol’.ows:- 
ONTAUIO. 


"We  firml.i  believe 


real  facts. 

THE  FACTS. 
As  Ihe  Hollir 


secretary-treasurer. 


J.  P.  BICKELL  &  CO. 

standard  Bank  Building 
(Top  Floor) 

TORONTO,  CANADA 

Nlembers  of 

Chlcaaio  Board  of  Trade. 

IVevr  'York  Cotton  Exchange. 

New  'York  Prodace  Exchange. 
Winnipeg  Grain  Exchange. 
Standard  Stock  Exchange. 

IVlieat,  Cotton. 

Jfew  York  Stocks.  Bonds, 
Canadian  Securities, 

Cobalt  and  Porcupine 
Mining  Stocks. 

PRIVATE  WIRES-ALL  EXCHAYoi^ 

Direct  Private  IVlrc  lu  Xen  York 
Cnrb. 

Market  Letter  mailed  free  on  re- 
quest. 


equally  as  valuable 
as  the  famous  Hol- 
linger  .and  ihe  Dome 
M  ines.” 


‘‘Tlie  Tovnmy  Burns 
property  in  the  Por¬ 
cupine  gold  district 
is  unquestionably  one 
of  the  leading-  prop. 
erfie,s  in  this  gnbi 
I  belt.  The  property 
has  been  examined 
!  and  passed  upon  by 
I  engineers  of  interna¬ 
tional  reputation.” 


"We  believe  that  in 
offering  the  stock  of 
the  Tommy  Burns 
Gold  Alining  Gom- 
pany  to  the  investing 
public,  we  are  plav- 
I  ing  before  iliem  an 
unu.sinl  mining  pro- 
po.sition  -  one  Hist 
."penis  In  liMie  ab.so- 
bitp  ocriainty  of  rich 
return.'.' 


gold  mines  in  the 
world,  and  Tommy 
Burns  i.s  an  undevel¬ 
oped  prospect  in  the 
bush,  there  is  no  rea¬ 
son  why  investors 
.siiould  put  much 
fnitli  in  Atessrs.  Pops 
A-  Gheppu's  alleged 
"belief." 


This  would  lead  an  ; 
outsider  to  think 
that  it  ranked  rvith 
wltli  Hollinger.  For-  p, 
cupine  Crown.  Mi'„  ' 
pond,  etc.,  and  thei^,,, 
statement  is  there-  v„„» 
fore  utterly  mislead- 
ing.  -Vs  to  last 
paragraph,  many  en- 
gincers  have  "passed 
lip”  the  Tommy , 
Burns  claims.  I 

The  Tnmm.v  Burns  ^  P!(J 


Place. 

A  mount. 

Rale. 

Term. 

Pembroke  . 

$80,000 

.5 

1  Renfrew  County  .. 

30.0(10 

.5 

10 

York  Township  .... 

1  7.000 

Walkrrvillo  . 

8.292 

.Da 

10 

Anderdon  Township 

1.020 

.5  J  •. 

5 

Ronfrew  . 

7.000 

.5 

27 

Renfrew'  . 

3.167 

.5 

30 

iGornw.all  . 

2r».0(f0 

.5 

30 

1  \Vell0z5ley  Town.'ihlp, 

7.500 

6 

20 

Ijiimbtoii  County  .... 

51.000 

5 

Kin^i*ton  . 

26,900 

5^3 

5-20 

'Tilbury  East  . 

6.91.5 

0 

var. 

Waterloo  . 

5.390 

li 

20 

Berlin  . 

S8.909 

•'-’a 

3-30 

Markham  . 

5.000 

r» 

15 

Cobalt  .  30,00(1 

1  $313,123 

ALBRRT.X. 

r, 

1-3 

Place. 

.\mount. 

Rate. 

Tornt. 

Redi'liffe  . 

,  $.5,000 

.6 

1933 

ILellibridgO  . 

.  100,000 

$10.7,000 

3 

BRITISH  GOLUAIBIA 
Place.  .Amount.  Rat* 

Burnaby  Distrirt  .  ..$l.n(i(i,nno  6 

♦  Prince  George  ....  140,(ifia  6 

.Nanaimo .  19,000  6 


SASKATCHEWAN. 

.Amount.  Rale, 


claims  are  about  20  Weyburn  .  $30,000 

miles  from  Timmins  1  AVeyhurn  ...  . .  'li''*.®® 

with  only  fair  I rans- | 'A'eyburn  .  li,67ii 

portation  facilities.  Carlyle  .  6,000 

'I'he  claim  i.s  quite  |  Saskatehewan  Schools  .3,900 

undeveloped  and  Saskatoliew  an  Schools  5.400 


I  earnings  aniicipated  for  the  ciirren't  year,  j 

. 'Will  enable  flic  directors  to  proA'ide  for  j 

_ the  short  term  uotes  ($1,200,000)  if  the: 

0,. 562, 916  I  Board  decides  to  wipe  out  this  liability  bc- 
I  fore  niaturi'iy,  allow  the  year's  preferred 
■  dividend.^  and  'a  distribution  on  the  ordin- ; 
Term. 'ary  sbarcs.  Whether  this  will  take  the! 
•  •  • -p  i  rharaclcr  of  an  interim  pajincnt  or  wheth-i 
I  cr  there  will  be  cstaldisbed  a  regular  quar- 
10  teriy  dividend  rate  for  1017  of  course  re- 1 
„  j  I  mains  -io  be  determined  later.  1 

yo  j  AVith  the  exceptionally  large  sum  at  their  | 
30  j  disposal  a  $400,000  allowance  for  dcprccia- ; 
30  hion  will  he  considered  reasonable.  In  view, 
rj.oQiof  the  fact  that  no  allowance  for  depreria- 
va’r.  !  lion  was  possible  in  1914,  Ihe  1915  writing! 

20  !  off  will  be  taken  to  represent  . 'Lhe  two 
•*■*'-*  I  years.  Interest  charges  accounted  for  | 
1-3  I  $531,000  and  the  2  p.c.  sinking  fund  on  first  | 
mortgage  Imnds,  Avbich  goes  into  effect  on 
July  1  next,  calls  for  an  appropriation  of! 
1  $88,500  to  coAxr  the  last  si.v  monvhs  of  (he  | 
Term.  I  year.  | 

193.3  Balance  Sheet  Betfer.  ' 

*  The  Balance  Sheet,  too,  reveals  a  health-; 
ier  position.  Tlie  working  capital  during 
1915  underwent  an  actual  improvement  of  1 
_  $2,367,000.  Current  assets  a-i  the  clore  of, 

*'''20  Ihe  year  totalled  $9. 367.000.  against  $2.32ri,- ■ 
id  I  501  current  liabilities,  leaving  a  surplus  of 
15-20  $7,471,000  in  active  assets,  compared  with 
jJ  $5,104,000  in  tbc  previous  year.  As  in  the  j 
i  instance  of  the  majority  of  Canadian  indus- 
1  trials,  the  company’s  cash  holdings  were  | 
larger.  At  the  close  of  1915  the  company  j 
Term,  showed  cash  totalling  $182,691,  compared: 
30  with  $53,532.  I 

The  eompany'.s  detailed  figures  compare 
30  as  follows;  — 

i.3r.  !  PROITT  A.\'D  LOSS 


$34.644,255.23 

We  have  examined  and  audited  the  above  Balance  Sheet,  and  certify  that 
IP  our  opinion,  it  is  properlj  drawn  up.  so  a.s  to  rxblliit  a  tnie  jukI  correct  Adew 
of  the  position  cf  Tlic  SIin-I  (•ompaiiy  of  Giinada,  1, muted,  as  at  December  Slst 
191,5. 

RIDDELL,  STEAD,  GRAHAM  &  HI  TGHTSON, 

Mouti'cal,  2Sth  March.  1916,  Gharlered  Accountants. 

SI  ATFMFM  DF  rROFlT  AND  LOSS  FOR  THR  YEVR  FADED 
DF(  K.MBKR  .’H,  1915. 

Profits  for  the  year  ended  December  3Ist,  1915,  after 
deducting  cliargcs  for  repairs,  niuintcniiucc  and 

Imiirovcments  .  $3,230,452.38 

I. css  Fund  for  Depreciation.  Renewal  and  Improvements 

of  Plants  . •■  .  .  . .  $400,000.00 

Lcs.o  Botid  SinUin.g  Fund,  acerned  for  the  half  year  to 

Deccmljer  Slst,  191.5  .  8350000 


83,300.00 

-  488,500.00 


Less  Interest — 

Bonds  of  The  Steel  Gompany  of  Canada,  Limited 
Bonds  of  tbc  .Alontreal  Rolling  Mtllu  <,'o . 


50 1, 000, no 

30,1100.(10 


$2,741,952.36 


Less  Dhidends — 

Dividend  No.  17— tjiiarler  ended  Scplcmbcr  "Otli,  1915, 

.  $113,685.25 

Dividend  No.  IS — Quarters  ended — 

September  SOtli,  1914,  l^i% .  113,685.25 

De.eembor  Slst.  1914,  IkiCf, .  1i:i,685.25 

DCl  ember  31al,  1915,  .  113,685.25 


$2,210,952.36 


1,756, 211. .36 
1.258,430.58 


Ihere  i.-t  no  plant 
the  proper1^'.  ".Ab.” 


Grniral  Butte 
;  Saskatoon  ... 


lute  cert.aint.v  of  rich  |  Saskatehewan  behool.'?  17.900 

retiirn.s."  is  tbero- 1  Keeler  .  1,009 

fore  a  bold  state- ^  Laniga n  .  9,5(16 

ment  .and  one  wliich  1'  - 

the  postal  author!-  :  $135,376 

tie.s  may  care  to  ox-  :  - 

amine.  AI.AN’ITOR.A 


!  riac". 

I'ran.aeona  . 

,  Alatilloba  Mehools 
.GraigEford  S.  D. 


AI.AN’ITOR.A 

.Amount,  Rate.  Trrni. 


$115,000 

1,700 

1.500 


ATTRACTIVE  BOND  OFFERINGS 

Dominion  of  Canada .  1923 

City  of  Toninto .  lf)4S 

I’rovinoe  of  Manitolia .  19.'.0 

Greater  Winnipeg  Water  Dixirirt  .  t9.'>l 

( ify  of  Fort  Artlinr,  Onf .  I9.‘!1 

Town  of  .Steelton,  Ont .  1942 

City  of  Vancouver .  1933 

JEMILIUS  JARVIS  &  CO. 

Established  1891 
INVESTMENT  BANKERS 

TORONTO,  CANADA  LONDON,  ENGLAND 


^  Place 
!  Liverpool 


NOVA  SCOTIA. 

Amount.  Rate.  Term 
.  $6,700  5  ."f 


I’rotit. . 

Deprec.  etc. 


Surplus . 

Earn,  on  com 
•  defldt. 


•ss  1 ,398  2. 1 .56,095  2,0 1 1 ,20 1 


539,811  1,610,011  I,.517.0,39  '  “ 


2.741,952 

631.000 

539,811 

625,613 

L  145.773 
480,000 

1,397,039 

465.327 

2.210,952 

454,741 

85,802* 

227,370 

965.773 

•154.741 

931,712 

464,741 

1,756.211 

1,2.68,43(1 

313,172* 

I, .57 1,603 

511,031 

1.060.571 

476,971 

683.69‘J 

.3,041,611 
■  10  2";, 

1,258,430 

1,571,602 

4  4''i 

1,060,571 

•J.Uc 

,  Place.  Amount 

Alaisonneuve  .  $335,00(1 

Maisonneuve  .  600,000 

Alaisonneuve  .  400,000 

:<'linnibl>'  Basin  ....  .35,000 

istjerbrooke  .  130,000 

Sherbrooke  .  25.000 

I  Montreal  Earl  .  288.000 


QEEBEG. 

Amount.  Rate.  Tern 
-  $335,000  6  1 

, 600,000  514  ! 

...  400,000  .5’5  2 

...  .35,000  6  2 


Plant,  etc .  . , 
ri.  Inventories  . . 
yn  Aects-  rec.  . . . 

9  0  Bills  Rec . 

Gash . 

3 .  Slock  . 

"2  iJf  1.  chRs  .  .  . 
•'  Iiuiirsiiit 


NEW  BRUNSWICK. 

Place.  .Amount.  Rate.  Term. 

1st  .Tohn  .  *8.000  5  1,5 

I  St  John  .  2,500  CO 

i  $10,500 

I'  ‘Sold  in  United  States. 

I  FAnXRES  IN  CANADA. 

R.  G.  Dun  and  Company  report  the  number  of  failures 
I  in  the  Dominion  during  the  past  week.  In  provinces,  ai 


Pfd.  stock . 

Com.  stock.  ... 

Bonds . 

Notes . 

Acets.  pay .  . . . 

'  Bills  pay . 

1)1  vs . 

Reserves . 

Surplus . 


ASSKT.S 

1915  1914 

*  * 
2l.7.«6,9in  24.751,227 

.5.72.5.777  .,,209,918 

3,824,681  1,043,173 

63.049  127,269 

1*2,691  99,10'f 

:i4,4;i:i  6:;, .532 

17,176  11. 8.30 

9,534  6.451 

34,644,255  ,31,302,811 

I.IABII.ITIKB 

6,496,300  6.496,300 


.Add  bakance  brought  forward,  December  Slst,  1914 .  1,258,430.58 

Balance,  Profit  and  Loss,  December  Slst,  1915 .  $3,014,541.94 


WRITE,  FOR  BOOKLET  ONVPROFITS  FROM  SAVING  *] 

^  STANDARD  REIilANCE 

MORTGAGE  CORPORiATION 


IMPREGNABLE 

During  1!)1j,  assets  of  the  Sun  l.ifp  of  Canada  increased 
1(J%  to  $71e‘I2(),l’23,  much  the  largest  resources  held  by  any 
Canadian  life  company. 

buu  Life  of  Canada  policies  are  safe  policies  to  buy. 


11, .500, 000 
.8,850.000 

1,200,000 

1,849,146 

13.5,000 

341,05.5 

1.2,57,811 

.3,014,641 


11,600  000 
8,850,000 
1,200.000 
6,55,337 
720,290 


6,496,300 
11,600,000  i 
8,000.000 
1,2(10,000  , 
1,728,021  , 
1.229,740  ' 
1 13,685  i 
568,813 
1,D'.'1,60:3  1 


BEATER  MIXES’  REPORT. 


■  ^7  G-  Bun  and  Company  report  ths  number  of  failures  r^-jj  annual  report  of  the  Beavcr  Mines 

;n  the  Dominion  during  the  past  week.  In  provinces,  as  :  _ _ ii„_  .)o  : 

comparpH  with  those  of  previous  weeks  and  corresponding  shOWS,  fOr  lilC  y6Br  BBUlQSt  r<ii)ru&rj  a-o,  < 
weik  of  last  year,  as  fol ows.—  '  191C,  gross  cai'iiings  Of  $351,124,  including' 


Montreal  Protestant 
School  Comm’rs  Bonds 


■Mar.  31 .  11  10  6 

Mar.  24 .  7  9  6 

.Mar.  17 . 11  11  4 

Mar.  10 . 11  13  5 

I  Mar.  3  _ 15  20  3 

Feh.  25 .  9  9  .5 


^  ,g  G  95  SS  (j 
<  5  00  Z  2  a; 

R  8  3  3  0  0 

9  3  4  0  1  0 

0  8  0  3  3  0 


The  security  is  Oie  double  obligation  of  the  Protestant  Board  of 
School  Conunissioners  and  the  City  of  Montreal,  together  with  a 
special  lien  on  the  assets  of  the  School  Commissioners,  and  in  this 
way  would  appear  to  be  even  a  stronger  security  than  the  bonds 
of  the  City  of  Montreal  itself. 

The  bonds  bear  interest  and  mature  January  Ist,  1911. 


Price  to  Yield  5H% 


HANSON 

Bond  Dealers 


IT*  Solicit  Correspondanoo 


BROS. 


164  ST. 


Established  1883 
JAMES  STREET.  MONTREAL 


STOCKS  ^  BONDS 

DEALT  IN  ON  .ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT,  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 

WRITE  FUB  PABTlCL'LjUt.S 
AND  OLB  LIST  OF  OFFEBINUS 

H.  O’HARA  &  CO. 

Heuiben  Toronto  Stock  Exchange 
BUYAL  BANK  BLUU. 


^  -  -  sales  of  ore,  $196,357;  estimated  value  of 

^  ^  ^  §'ore  on  hand,  $42,424,  and  estimated  value 

*  *  ^  ""of  bullion  in  store,  $104,323.  Operating  and 

0  1  n  38  5-^>  administrative  'zharges  amounted  to  $222,-  i 

0  3  3  0  40  78:195,  leaving  a  l)elance  of  $128,929. 

5  0  0  0  II  63  i  The  balance  to  credit  carried  forward 

3  3  0  0  39  61  '  fi'bbi  Lbe  previous  year  waji  $48fi.'jsi,  while 

_ _  ! . i  two  dividends  amounting  to  $120,(100  were 

"■*1'"'  '  iS^ipald,  and  $12,959  was  allowed  for  deprecia¬ 
tion  in  plant  and  equipment.  Renewals  to  ! 
buildings  and  plant  amounted  to  $526.91, 
flll/d  I  leaving  a  balance  to  credit  of  $476,425.  CTash  : 

ion  hand  and  in  banka  is  given  as  $84,481.  I 
iLL  During  the  year,  production  was  curtail- ' 

I  ed  on  account  of  the  low  price  of  silver, 
IQL  the  recovery  having  been  746,310  ounces.! 

^  J  i  The  capacity  of  the  mill  has  been  increased 

p./  and  it  js  now  treating  125  to  150  tons  per  ! 

.V:  day. 


Sun  lh-e'T^^^anc® 

of  CANAB^ 

HBAD  OFPlC.£,piiilONTRBAIa 


flirant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stork  Exrbange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  JMONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


and  it  js  now  treating  125  to  150  tons  per,  TER.MS  01  VIAR  L0.V>  AWARD, 
day.  Ottawa— Sir  Thomas  White  states,  in  reply 

-  j  to  a  question  by  Hon.  G.  P.  Oraliam,  that 

'  QUEBEC  KVILVVUY.  '  recent  sale  in  .New  York  of  $75,000,000 

i  ,  .  1.  .  —  .J*  I  of  5  p.c.  securities  of  Canada  was  made  to 

I  An  OtUwa  despatch  of  I-rlday  morning  |j  p  Morgan  and  Company,  who  had  assoc- 
i  quotes  Sir  Kodolphe  Lorget  as  follows:--  |  j^ted  with  them  Brown  Brothers  and  Com- 
^  "The  Government  is  going  to  take  over  j  pany,  and  Harris,  Forbes  and  Companv. 
the  Quebec  and  Saguenay  Railway.  It  has  |  The  terms  of  the  sale  were:  $25,000,000  of 
(already  taken  part  of  our  terminals  in  Que-  fjve-year  bonds  at  99. .56.  $25,ooo,(i00  of  ten- 
bcc."  I  year  bonds  at  97.13,  and  $25,OO0,000  of  fif- 

When  asked  what  the  Government  was  teen-year  bonds  at  94.94,  less  an  allowance 
>  going  to  do  with  the  line,  Sir  Rodolphe  of  2  5-8  p.c.  covering  syndicate  and  sub- 
jsald:  “Use  it  as  an  extension  of  the  Trams- :  syndicates  brokerage  costs  of  distribution  by 
continental,  and  make  Murray  Bay  a  winter  |  selling  agencies  and  advertising  throughout 
port.”  ;  the  United  Slates. 


MARK  HARRIS  &  CO. 

standard  Bank  Bldg  , 
TORONTO. 

Phone  1878  Main. 

MINING  SHARES 

Bought  and  Sold  for 
Cash  or  on  Margin. 
SPECIAL  SERVICE  BULLETIN. 
Issued  now  and  then  when  we  hava 
special  information — worth  while — to 
impart  to  our  frieiid.<i  and  clients.  Sent 
free  on  request.  tVrite  to-day  for  lat¬ 
est  Special. 


-1.'  ,  il»  «■ . 


THF  nXAXClAL  TOfES.  MCWTREAL,  SATURDAY.  APRIL  S,  1«1«. 


Standard  Chemical  Iron  and  Lumber 
Company  of  Canada,  Limited 

FIFTH  ANNUAL  REPORT 

Amnal  StAlrmfnt  f«>T  Month*  Vndlnc  IV<'oni'»or  li'tS 


t  on^oildstod  l<alan(M>  Mioof.  noroiiibi'r  JU«t«  lOlo. 
Aparrs 


K«;  Tlm^»T  l  imit*.  r:»nl»  »nd  liqulpmont: 

F.i.nf*  .t»nu*r.v  t,  t!»l'  . 

AiMItions  fiur«ntr  Vr»r  Nrt  . . . .  13 

|3.ST7,07S 

for  .  SOT.OOO  00 


Mainly  About  Banking 


<,»oodwil!  . . . . 

in  ind  to  Affilluffd  Companf#*; 

Stundurcl  Iron  Cr  .  1  o*t  of  Shuron  OwnnH  •  . 

AV.'oH  i  Co  .  \  td  Coj»t  of  Shor^  0«^fd 


orrurms 

V*:  Ci^ora’ 


rrK;..„  « .Vif-r  'cs  >T;ir..v— ■ 

R*  ^r.h.ri*nn  Jnhr.  I'fc.r.  _ 

NmA  omi*!  K>  '  A.  PAW  Fn:r'V>'.  tV-.-rte  ("H-Ai*  m.h. 

r*.inrlr.  l^nc*mrt  V.:.  i-w  I  TV^-rM,-*  I'r.i  S.^- *  K  -  *•  .  T-  .  v  .vi..*  ■»  ii.i*  ;  yau’t*  Ptf.  M.ri.. 
OM.  I  •««>  Cw» 

Mort-o*  sj,;*  '  M*,*  i ’at 

%•«  Mill*  A'  ;•  '^t  h  K  >^*  t'rr 

Iron  l*— ••  VrH.rd  O**  .'••“■•'rKv 

anTAimAr*  »  i'at.*!*  rj»rT.:-»  I*mtti*a  r*t^crr  '  S.-n^.d.  Cnt.  Liur^t^n  I  h.mifAl 

(  .  r,»,f  r. M.  M  r-mr*  c.*  VAf.,'**  L'ml-.-i  Vi.-o-'  tVr.t’d.  fnt. 

Koport  Ilf  IHtYftoT*  to  SharpholdoM. 

1^.0  IV'  Ar.co  t'bt'ioi  of  'i.t'  a  oti'p*!!!'  ss  upon  thn 

i,\m  iv  Iw .y.tr.P'-  A  .*!'  r.t  of  !'r»''f;'.  sr.d  tor  '.ho  yoar,  and  Ocr- 

of  V.**y  ■«  »'r  ,'A  'Va  y-ti.vi.-f  i.V'v.;  anv,  :'a*‘  A  .d.'- :-5  «■>?  u^»  ronipany, 

R<r  osr*  to  tho  of  T^-ort  Rr.d  Ia'»  ''1'.’  show  •''a'  p-or.ts  of  5.*0I.- 

Ai.I  o.  »<•,  flr^  Rn'.o  ;r.".r. j:  'o  and  p'.oportlon  of 

,.**0*  iTor.  I,.".  >  '.-.n.-oii  a;.-.o.;'.-.- .r.i  :o  5-^:  4-'  T'lO  opovattonn  for 

•)t  '!*■  •  *ho»  An  •;  ;  T."'' • '.v  or ;  of  5.'  c'lpr  i'.'".  ( 

iv  .i.T-.'r.i  \:  '-iraci’  Vo'^j  H.ima  lA^ana  anio':nto«1  to  TSC.dO: 

*».d  •..r.'/  'i.  *o.  A'd  ^p'*.a  Rvoonso*  r.i'*'  .api'h.i'.ah.a  •  •>  'ha  \v«"'a  opfra- 

1  w:#  w  -  ■  .r  ■  .  r  ‘  "h  ■•■  atnir.-  •  •?.  ..p  ■'  .^fS  tij  o.irv’.od  forw.ird  as 

•  A,.*,  r»s-  A  i*  '■■or.  4  aSi  ,.'  J'  ■  '  ft;  •■;■..•.•■.<  -  .  o:'.nfv-;..on  w  ■.'r.  :.ho  vfi'on*  ro- 

V.  n-pa:  ■>  *  .*;>  'a'  .v  v  »  a:.  .  ^  '. 4  -f'o'-t'd  'o  .i.«  'oss  on  B.  B;s:sh> 

4  .  ci:.«  -  A  '  r.  V'-v-i  n  B  A  pi.-.y  i.ruion.  '.•.r.".’.  .Tai’.v.ary,  1 31  .•-.  w  ore 

i.A  *  *  -V.;  -  T/T.-  .'i".  i  ii;..'.  !  a '.  hfon  n-.any  years  previously, 

I*  ,  ■  ,  .  .  ;•  r.  .''-vs  .a.',  o-.r.'s  them.  ;;  was  decided  to 

.Ata.'.  or.-pAro  •  •»  n  4^.-r.- >  .r.  l-rdo-.  sy.o'-  v  a'c;  t  h;s  an  an.eenienr  w  a.* 

wre  -r  ;  '.-f  “'■--.  H  1  a.cs  A  .snd  .a . i.houpr.  a  srcall  d.vidend  ha.s 

'.«« r  <•  e  iv  '  1-  ■•If.-'-  ••  s  'ir.'-Ke''  'l-.a'  ar.>  ";;nher  divdcnd?  wii;  he 

•  ir.  .cf-.-''i  a;,  sti "  ••>  cha-.cf  •' e  df-'.e.r  'o  PpoM  and  I^oss. 

»■  tA-c  ^  ..  -f.  ...s,-  *  ♦’«.::  ;■  c.i:  -,,’  fv'r-.vard  from  1&’4,  and  .appro. 

p-A'  :,A  f'  •  '•“n-'s  ..4-  or  'r.  ;•  ar.'.i  h.e-A  tem.i  r..*  a  s  inpl'.is  of  S.'ASa.tih. 

A.*  'w-  •  '.  r'.  As  .'v:r  n.-.v  •>  e.**;.-..a-e  ''-a:  S:e.''''''0  per  annum 

r  V  Av  •  !i'  p  Yy*‘.at'.''r.  s  '  ".nhe*  r. rptop-.a;;**!'.  I'f  'V'.il  he  made 

A*  mw  A.*  ■  *  . -1/ r  .•■  c.r,- .-.'s'.^r.  ■'>  p^tt.  '.  r..'  '.  rovs  en  havfnp  been  made  in 

4 

<  At  I'.a  \~<'rta;nt  :  '.o  TVi  sree  ee'  •he  -.ros:  ;mpo"ar.'  chanee  Is 

•  >  ;  '  f  .  yr-'  »  Uii.'.r.A  ih*  ycr.  .if  J  '.p,  wli-.ch.  .s  tuade  a.*  fol- 


I  V.  1  i'.*':rs  w<sv»,  ma-uca-  .  a  u,?,.r5r 

«m. w  1*1  .4*.  m  af**  -  I  -  H  ■  I  I  -  * 

M  v^:  :  P  T  n  Ma’ool’n 


Triinj‘port niton  A.  K^iiiiction  Company.  1  of  Sharra 


A'tvanrrn  to  SfariiarH  Iron  Co.,  Limited . 

Str.klv.g  Fund.  Cai»h.  Ktr..  in  Hand^  of  Tniatw  .  .  ••.••  -  • 

lnNr5Tmrn*a  in  and  \d'an(*w  to  Ajten’'ir»  in  France  and  O^rmany,  in  Eddition  to 
•"d  46!  nl  loNratp.J  in  riar!«».  •ubjrrt  to  adjustment  after  the  mar 
I’urrrpr 

ln\ er.torioM  ne  orrt’flH  by  reeponaibV  olRrtala^ 

^ ood  ■  •  $511.93*  66 

V'  r  rheti  and  Fartlv  Kiniehod  rrodurta.  Raw  ^fatenale.  etr  fil4.fi41  U 


$  13A.760  OO 
2.6«w  71! 


DEUTH.SUPERIOR 

The  Hank  of  Montreal  e/as  the  mediant  |  I  |c  Al  I  l|lm  M  Alclum 

for  the  greatesl  single  cheque  traiisacLijon  a  Im/HU  a  1  vll 

*7.470.724  .B  recorded  in  the  annals  of  ('anadiKn  I 

Imnking.  On  Ttiesday,  a^t  the  proceeds  of  M  AA  1\  ^  OTT^^V 

the  recent  sale  of  the  .$75.000. 000  Canadian  I  IIM  r  I  1 1|«  X  I  I  H  R 

war  bonds  in  the  United  Statea.  .1.  r.  Mor- (  Xavv  1  •w*  \/ii  M  A  V  VlA 

Ran  and  Company  drew  a  cheque  for  ap¬ 
proximately  $71,000,000  on  the  National  ' 

Ki  AhoH  t'ons'dered  on  the  1915  Showing 

A.n  .A.  .Q  Bank  of  Montreal.  This  cheque  established  ,  „  .  .  ** 

4  SS4SS  «  new  high  record,  being  the  largest  by  Company  g  POvSltlon  Might  Be  Re^ 

QAO.I  3*’°'“  Jf.'^co.ooo  that  ever  passed  through  yarded  With  Misgivings,  But  Rev*< 

sa..*,  p-  York  clearing  house.  No  special  pro-  .r,.  ,*'.  J 

vision  was  made  lo  meet  this  huge  cheque.  Pnue  Kepoi'is  Since  Commencemenii 

which  was  paid  out  of  a  current  balance  of  191fi  Have  Signalled  Recovery^ 

‘  I'To:-:.'  *  i  That  Hh*  Set  I„_R,p«rt  Anal.vadi 

ft  is  expected  that  a  considerable  part  of  - - 

i.xsr.m.t  27  the  proceeds  of  the  loan  will  he  used  to, 

24.909  S7 1  spttjft  obligations  in  the  Cnited  Slates,  and  i  Mere  it  not  (hat  the  weekly  siatemenita, 
i7.ria590  so :  that  the  balance  will  be  shipped  to  Canada  since  the  coniiiicucrmcivi  of  Ihlrt,  offering 

_  I  signs  of  recovery  in  revenue,  the  annual, 

I  '  statement  of  the  Duluth-Superior  Traction/ 

!  A  Vancouver.  B.C.  despatch  states  that  the  Company  for  1916  might  be  v  iewed  wltlv 
demand  made  by  the  liquidator  of  the  Bank  '  misgivings.  A  marked  contraction  in  eara- 
of  Vancouver  that  the  600  shareholders  of'ingg  jg  shown.  Net  earnings  for  the  year 
the  institution  be  declared  liable  under  the  were  compared  with  $4.>7.1.51  jn 

dotLble  liability  clause  of  the  Bank  Act  forj^H  a„,j  $161,6*9  in  19i:i.  Barnings  lepre- 
.T4.9vj.7no  <M>  .51,124,729  on  their  shares,  has  been  set  .senied  1.09  p.c.  on  the  common  stock  com- 
75  *’**''**’  '’y  RPS‘st>a''  A.  B  Pottenger.  of  the  pa,.|,,i  wuh  earnings  at  Uie  rate  of  4.2  p.c. 
Supreme  Court.  This  does  not  mean  that  yjj  common  in  1914,  and  4.4  pc  in  1913. 
there  will  be  no  liability  over  and  above  |  -i-^e  company's  position  is  not  an  envi- 

the  amount  of  the.  unpaid  puixhase  pnee.  a.i,!e  one.  A  recovery  from  the  strike  in 
hill  that  the  registrar,  after  -heanns  the 

ar.gument  dec  ded  that  the  demand  under  ,j,p  company  ran  up  against  ex- 

the  doube  liability  clause,  must  wan  untii^  in 

the  liquidator  maaes  known  the  assets  from  nionths  of  1915 


245.164  S9 
4.SS4  nS 


4e<Tur.rA  RforivAbt* 
WprWins  Pund* 

(■a*h  in  Tt;ink* 


■'le-  ” 
.err.- '■7  j 


-'r'" e.  ..V  or 

.  -w.-.r'.  4«  : 


-•'c-rr..''  'o  Bi.ar.r'"  .•nyeet. 
.2rrsrc*0  't;- 

*'A.  ’  r.;  ona.  :■  ar. 


*b“  !/qu!d  Assets  of  'he  Com- 
•;.«  Company  having  been  utll- 
in'.  f*  r  sic'ii'.nc  fund  and  o'her 


s  ••  ne  >(;.7 


.:r;*ire.i  w;:l 


an  increase  of 


;  <  . .  $1.9,39.370.00 

! .  ’  ....  !!  ’  . ’ .  2.337.200.13 

v>  — ^  7*1*  i'-'ili-  ■■**-  i-.'.rs^  •h*  was  r.o*  h-noygh^  up  'o  full  ca¬ 
ps  •;  li'T.-  S’  a  ■:*  ==  •-  '  -  •  •  y.=‘a-  do  r.o’  rep-esen*  »he  maxi- 

—  -  '  '  '•  w  '.  ho  r-.:  •i.i'ei  ’o  know  tha'  dv.ring  the  eur- 

-♦m  'OA-  .  1,  ;  -r-'— :  »  's  -o-.-f  - :  -  ■’•  '  lapa.f’y.  and  taking  into  ae- 

i  s' '7  7''  '•*  row  j.r-'r.vv.tA — :'.  i  h*  ;n  t''o  metnity  of  $3,000,- 

f.V 

Ict.rtorie. :  3"  -,Ti-r.'''~.*s  ':. •  'id-ne  won-;  /vp.  hand,  finished  and  partly  fln- 

*h*K;  :  *  !  -AW  va.**'.v  s  n-  ■'«•.  .4  rompletr  scais  of  the  wood 

*4.  n-.7'»  -r  •  •  <•  and  a'n;.  .*no— :-.gs;  -.p 

lr**‘tir'et»  ir  «.r,6  tdvaree*  t..  IgenciH.  in  1  ranee  and  t.ermanyj  tvheai  the  w-ar 
o*rrr- .  ■  ■ '-e  '  — ptir  .  '*.d  .5  • ->c.  • -*:  -  p  an's  and  a'.cohoi  stocks  in  France  and 

-f'tfc'j  •  .-.rn  e  *’**  -4^  2.“.  a**"  .'  JT:-. o'  w'cich  represented  by  an  alcohol  re- 
'  r--'  A  V.  -rr*  ■'mAr "  ar.d  'ne  -la'arce  by  c'oek.®  e'  atcohol.  and  warehouse  at 

•  r*-.  '.'.-d  r  v-j-  t  IV  -.*  D  -«*  •■'-*  do  r.o-  c-;uk  :•  adv;=ahv-  to  make  any  adjiist- 

rr  et.‘  -  ~  rr*  *.  w.  -v  •>-*■**  j  .r.*-'  •' e-  n-ar  ;=  ovc-. 

^tAngarii  '* lA.d  (  pemiraU  (  ompany.  l  imited:.  Thus  Company  was  formed  in  .Tan- 
•ii.—  '4’'  "■*  p-^'t-Tse  n‘  h*r.d';ng  Ba>.'  _r  Drsa;  B-.’air.  The  Company  is  direct- 

'  w-rd'’  •*'  ■  -••o'  c'  yrni-  rhrer'o-e.  wh'ch  'aci'.;:a'e>  'he  sa'.“  of  your  prodticta  and 
••*  *d;  e'  Re-'-ir's  s-rre  'h*  a-ranagemerit  wemc  int.r  effec*  the  sales  in 

•".-/A'  i  i  -  -RT*  «-eiid;  y  rcree^ed 

t* Prv.dnrt*  <  ompany.  Limited!  Ds.tnnc  'h®  year  the  Company  acquired  all 
•h*  a;  •*  .■'■'•'A  ■'  tv.-*--!  r--->d’.''s  Company.  I.  -ni'ed  -In  coTisideration  of  the  guaran- 

•  AA  hf  -i-.  :r.t''e,=-  o-i'.y  fo-  ;;f'.:en  years  a’  4'd-.  and  the  sum  of  ap- 

rwrrr:fc'.  y  $  ,3  -e,.dv  the  m.v.-s-men-'  .das  r-jer.  amp!/  j-astified  by  actual  re- 

» a."' 

wtardard  Irf-n  f  nnipany,  limited:  Toj  mci  by  reference  to  the  Balance 

sty**-  •-*•  -o-  •  rT*-.parv  e-s-r..*  -V'  o'  'h*  shares  tr.  P^andard  Iron  Company,  Limited, 
4'  *  ^  '  $'■'  e'd  v.jv,.  ai;-Er..'Ad  'o  Compan.v  ;r.  charcoal  supplies  the  sum 

■"  T.’e  S'e.rda-d  T'm>r  Com.pany.  L  mited.  operates  a  Bias'  Furnace  at  Des- 
-  .y,  r.-an-ufa'--:-e  of  charcoal  iron,  and  af.'ords  an  outlet  for  a  great 

<1**  o'  '•Sr-ct*-.. 

T'<  ad'.ir."e  wrre  mfe'tally  ;ncrea.»ed  d'ur'.ng  »he  year,  so  'ha*  as  much  iron  as 
po**-  •  r-  f  V  h»'d  0*1  -he  market,  on  secr-unt  of  low  prices  prevailing.  In  the 

m  e'.'.i  c'  ''’r. '  'ne  P''.oe  realized  for  iron  sold  was  $15.34  per  ton.  against  a 

fOA-  .  '  I  1  «•  p<-  Ir  'oe  monrh  of  Jamrary.  'his  year,  'he  average  price  realized 

M-uf  i.‘  •  hT-  .HA  K.r  •  ircreased  'o  abo-jr  $21.‘''i'  per  ton  The  business  is  noa'  on 
A  r""'*  ‘  "Cic  *.  a' d  •he  advances  above  referred  *0  are  being  materially  reduced. 

Managenieiit:  I'.rr.a  ’ye  yea-  very  in'for»anT  chengsa  have  been  made  in  the 
Mar.ag*.- err  "o  -h*  wide  -amif.ca-jon."  of  'he  bustnees  it  was  deemed  adwis- 

*b  *  -o  e*.;a  ,  Ah  A  s»-<.-r.  of  depart.menra!  management  and  responstbillty  so  as  to 
l':Eg  i-pn-r  'a'  c'rser  supe- v.s'.'rt:  of  The  vario-is  departments  than  had  b^n  possible 

■;nd«.-  r>'<*  s>-e'en- 

Th*  V. cavi*  Iverar* tr en* .  w-h.th  constiuttes  -eallr  yhe  has'!.*  of  your  business,  is  re- 
ce-ring  t.-.c  mra.'  pa"  '-jlar  a-er.tiOT;  of  the  Maragement.  The  fact  that  the  Company 
j  row  f  a-V.'i.rnc  r.'ar.y  f-.v®  h'.nd'cd  cords  of  wood  per  day  will  indicate  to  you  the 
AT*  o'  'he  w.-oc=  ors'atror.s  The  scarri'y  of  labor  whioh  has  occurred  as  a  result  of 
tie  »•*'  ’■as  a  d  'e-r  on  'h®  rry^x  of  wood.  The  wnod  outtere  employed  in  Ontario 

»r.d  Q  .e-.»v-  ue:®  a-e®;y  made  up  c>f  Poies.  Italians.  Russians  and  Finlanders,  a  great 
ir.ar.y  o'  w -om  '..nvc  'rad  to  'e'urn  t/>  their  tPspecive  countries.  For  this  reason,  and 
ow  r.g  ’o  'he  grt:vry  :n  o-her  'nranrhes  of  industry,  and  to  the  great  response  to  the 
«a  :  for  -,<niits  n  <'anada,  the  problem  of  woc'd  supply  has  become  rather  difficult. 

rn'dnctlnn:  Tl.*  most  '.mpertant  produc  s  manufactured  by  the  Company  and  af- 
c  «•"}  'ompame^  a'®  charcoal,  charcoal  i'on.  crude  and  refined  alcohol,  aceitate  of 
'.itr*  a  etor,®.  '*e'one  oils,  crude  and  refn®-!  acetic  acid.  lime,  formaldehyde  and  lum- 
i.e-  "r,  r  pu, .  rc>  of  tb®  operattons  depends  to  a  iarge  extent  on  the  cost  of  production' 

•  nd  yjopjA  ob-ar.®d  in  the  carbonizing  proces.s.  During  the  year  production  costs  and 
y:e!d«  hfev®  been  cons:d®~Bbly  Improved.  For  ins’.iin<e.  the  amount  of  acetate  of  lime 
r<qu  reo  to  prodi.u  e  g  ton  o'  ace'one  has  been  materially  reduced,  which  has  not  only 
*>een  a  gee-Mj  thing  for  'h®  rv>mpany,  but  has  considerably  increased  the  amount  of  ace- 
ume  available  fwin  Canada  for  ch®  British  Government. 

Ne-n  Rnsines*:  Ov«ing  to  the  fact  that  the  war  has  opened  avenueei  of  trade  to 
the  cbeni;>-a!  nd'j.s'ry,  which  w er®  previously  occupied  by  Germany  and  Austria  al- 
moe-  ®xc' .js've  y,  -he  ivtn.sidpration  of  the  manufacture  of  additional  producUs  has  re- 
(fATfri  'hr  ai'enuon  of  the  Management. 

An  exp®r*  Chemj.st  ha<=  been  engaged  to  devote  his  time  to  the  work  and  study 
necessary  m  the  prosecution  of  this  new  line  of  activity.  Already  the  Management  has 
succeeded  tn  c’osing  a  favorable  contract  for  the  supply  of  an  Important  product  not 
hither'o  produced  t>y  the  Conipani'. 

t  apitalizatioD  and  Earning  Power:  In  view  of  the  Increasing  earnings  of  theOom- 
rany.  vour  Direcore  have  carefully  considered  the  question  of  dividends  on  the  Pref- 
ei^nce  shares.  As  there  is  already  a  large  accumulation  of  arrears,  amounting  to 
$5A4,373.  and  a*  th®  dividend  payable  on  the  preferred  stock  at  present:  outstanding 
would  seem  to  be  greater  than  would  be  Justifiable  under  ordinary  conditions,  having 
regard  to  the  desirability  of  strengthening  the  Company’s  financial  position,  your  Dir¬ 
ectors  are  endeavoring  to  formulate  a  plan  of  re-organizing  the  caplta-I  stock  which 


I'Bf.t*!  Stock 
.\uthontp(i 

T*’'.-  ('umui/itivp  Prpfartpd 
I'crnicn 


7‘*,- 

I'oninn'ii 


$1,126.57*  69 
243.179  32 
12.T31  OT 

r4.«i4  19 


18,750.000  0ft 
1.260.000  ft^ 


No»c.  The  Trefcrrcil  1 'iMfiend*  ht' p  be 
^ »uf«t.$nd'rK  Stock  In'erostss  in  Sub9:dtar>  ( 
FimdetJ  gmi  Mor*i;aKp  Peb' ; 

K -Ik'  '.torr,:aj;e  1 'obennire  Stork 
A;*tPor  7».'d  !.«Mue»l 

1 4’M—  1'urrhaiKr-l  and  Held  by  Trustee 


der.dn  ht'P  beep  paid  pp  to  r>e'*eniHer  31,  1913. 
in  Sub!»:dtar>  (  ompsnici  . 


£200.000  1973.383  32 


Three- Year  fii;;'',  Notae  . £  60,000 

Fir?!  Me-tgagc  iV  •  Tiold  Bond^  of  Laurentian  ('hemical  To..  I.fd 
f  ir?’  ^ior•t)JHKe  r  !  T  vlipiuurc?  of  Wood  Froduet?  ('o  .  T.imited 
Morrgnjir-^  on  Sau!'  Ste  Ma-ie  and  Parry  Bound  Froporlie?  ($37,000  OO  due 
in  llMS  .  . 

Pefer-ed  l-iabilityi 

I.o.an  f-om  Ton-n  or  F.'^r-y  Sound.  »Tpa, cable  over  1$  '  ^ar«  . 

Loan  from  British  War  (>ffiee.  being  litiuidated  by  Shipment*'  of  .Acetone . 

rurrent  LfabfUtiee; 

Bank  I  oan?  eecured  by  pledge  of  Froduet*  — 

Standard  ChFnjiral  Iron  A*  1. umber  Co.  l®td .  $21'j,000  00 

I' ood  Frodiirtf  f'o  ,  l.td  .  .  .  115,000  00 

P.ll?  Favab'e  Trad**  . . 

Ae.'oun*’*  I’nyable.  .X.-crued  Interest,  •tr  . 


£176,413  $858,643  2* 

60,000  292.000  00 

100,000  00 
222,600  00 


Company’s  Position  Might  Be  Red 
garded  With  Misgivings,  But  Rev*^ 
enue  Reports  Since  Commencement/ 
of  191fi  Have  Signalled  Recovery* 
That  Hh.s  Set  In — Report  Analyzed^ 

lA’cr®  it  not  (hat  the  weekly  statemenita, 


XlSO.OOn  nri 

90.70.1  IS 
29.5.511  50 


. .  tll.A.OOd 

Or.t .  236  0'’'.' 

Centra".;-'?  Arcor.®  IVparfment  'va? 

1  -•■•V  .ib.''v®  -e'.”-ved  to.  th®  ca- 

"r-  ■ •p  ou'pti!  of  those  .icetone 

>;,•  <'.i-  :  '  V 

'  'li  u  ;<'•?  Conipany.  Limited  Che 
;  i  dji  to  $'222.00'’  by  'he 

V.  otir.tauy,  L'mned.  shown  in 

.  ;  ■-t'.  Ti  A  ift-tan'eed  by  your  t^m- 

®n-..-**r.’  an.  a-n.a'.  ;nv®?'men'.  nor  ilo  i 
.in.;  'h!?  •r-zatniett'  hav.u.;  been  adopted 


«’ated  in  Fxhibi'  . 

l.’iibdiiy  in  .-C‘'pprt  of  Xotp«  under  Discount  .  $61,011.00 


STATEMENT  OF  PROFIT  ANO  IA>%^ 
Year  Fndins:  Derpmtier  3lsf.  1916 

Hente  Profit  fforr  C‘prr!^»inr«  of  ?*andard  Chemical  Iron  A  Lumber  Company  of 
‘  anad.i.  I'im'tcd.  before  charging  Peprenatmn  or  Interest  on  Rovowed 
Money  ...  ..  . 

Add: 

.'^fardard  Company's  Froportior  of  ’’roftls  of  Suh.^idiary  Companies  before 
charging  lnTere«t  or  Iiepreciation 

(  anada  Chemu'a’  ( ’omt»any.  Limited  .  . 

l.aur®ntiao  Chemica’  CpmpHn>-.  Limited  .  . 

Wood  Products  Company.  Limited  . 


Fropnrrion  of  1a 


’  of  Standard  Iron  f’ompan 


Combined  Profits,  before  Prducting  Interest,  or  Peprenati' 
l‘educt ; 

Interest  on  Debentures  and  Mortgage  Notes  .  . 

Inte-pst  on  Rank  Loan*,  etc 

D’seounts  «»n  SecuriMes  and  Special  Expenses 

Loss  on  Biggs  &  ('o’«.  Account  Applicable  to  previous  years 


\>^  Profits  for  Year,  before  providing  for  Depreciation 
Ded’.l'** 

Deficit  at  Beginning  of  Year . 


$9,727  16 
r>.r«  42 
n.9'M  24 


$62,668  56 
40.064  05 
14,741  10 
15,277  19 


Dther  eoiirces  whioh  are  in.=  ufficicnt  to 

j.j.ii.'M;:  2?  nieet  the  la.?l.  and  declare:;  the  amount,  of  President’s  Explanations. 

ilie  shoriage.  Owing  to  ihe  great  expense  Explaining  the  fall  in  revenue  the  Pregj- 

which  will  be  occa.sioned  later  by  having  (o  dent.  Afr.  A.  M.  Koberti'on,  .?a.v?;  "Our 

91,999  .",.5  re-spi-ve  the  6i"t  shareholders  when  a  call  is  revenues  were  greatly  reduced  by  the  busi- 
requpsled  under  the  double  liability  clause  ness  depre.«sion  during  the  firsi  half  of  Uie 
which  attaches  to  bank  shares,  the  liqui-  year,  and  Gie  invasion  of  the  jiine.v  bus. 
dator  is  conferring  with  counsel  wiili  a  ;iew  which  started  in  Duluth  and  Superior  In 
to  applying  to  a  supreme  couri  jxidge  lo  March.  This  reduction  ainounied  to  nearly 
7tK''ia9K  ’’ary  the  registrars  report  and  find  the  ^0  ji.c.  during  the  period  tietween  April  .1 
.■)]885  6G  shareholders  liable  under  the  double  lia-  and  Bepiember  '■'><'>.  'vhich  period  had  hither- 
billty  clause  at  once.  to  been  the  most  profitable  of  liip  year.  It 

7.810.588  S'!  ‘3  believed  •;hai  the  .Htney  will  not  be  a 

-  A  Flank  of  ('onimerce  circular  announces  serious  comtietitor  in  the  fiiture  ' 

the  latest  staff  changes  as  follows:  Mr.  Roborison  refers  to  litigation  during 

I..  I’.  Boutgoin.  iitanagpi  at  t'hii'ouliiui.  the  year,  uliieh  resulted,  happily,  m  the 
Qiip.,  to  h®  manager  at  Bimoitski.  W.  Cloti-  company's  favor.  Tb®  court  held  that  the 
.'2.8,1  It  (14  thier.  manager  at  Kimouskt.  lo  be  manager  company  was  oiieraiing  in  Dulifih  ttnder  "a 
I  at  !St.  Felix  de  \'alo’s.  .1.  A.  I’arenI,  man-  \-nljd  tmd  suhsi.?ting  franchi.se.'  Thus  was 
Hger  al  St.  Felix  dc  Valois,  to  be  manager  finally  .settled  in  favor  of  me  company  all 
at  Valconrt.  E.  Dnmoulin,  manager  al  Val-  qitestion  as  lo  Ihe  validity  of  this  fran-U 
court,  to  be  manager  at  Si.  .lo.seph  de  chise. 

Beaucc.  A.  L.  Dessert,  manager  at  St.  rnnipnn.T  Reaching  Out. 

-  ’'oseph  de  Beatice,  to  be  nmnager  at  Act President  niinoiinces  that  the  exten- 
‘  \ale  in  place  of  E.  R.  Tanner.  K.  (..  Steel  Corporations  plant, 

9'!iii,8.)9  lit  Alacphcr.son.  whose  appointment  as  ntanagei  ^p^j.  uuluth  will  be  completed  by  June  1, 

at  Dttndas,  Ont,.  was  recently  advised,  in  be  .jgjg 

'manager  at  Paris  instead.  S.  N.  Moffat  re-  '  j.pgr  expenditures  for  addd- 

tnains  at  Dundas.  v  .  .i,  r.  j-  tions  aggregated  ?92,89S.  There  was  ex- 

132,750  89 Creek  Branch  of  the  Canadian  ppjj,tpf]  f„,.  ,-enpwHls  and  charges  agniast, 
V.«o.,o  .-  na"k  of  (  oinmerce  wil  be  clo.sed  April  lo  depreciation  reserve  account,  $3.3.rt1fi.  Tha 
*189,108  to  and  the  business  transferred  to  Greenwood  depreciation  during  Ihe  year,  computed  at 
98,222  49  •'ranch.  $123,681,  has  been  charged  agaiiiP.  operat- 

*i^8o  88  '  .  ..  '"•?  expense. 

D.  Larochelle,  former  manager  of  the  ^  The  company's  figtire.?  are  as  follows: — > 
Ilanque  d'llochelaga.  Notie  Dame  Street  p'rukit  a.M> 


132,750  89  I 
*189,108  t.5 


Surplus  a.H  per  Ralaiice  ?he<*t 


"  '  D.  Larochelle,  former  manager  of  the  coinpan 

Ilanque  d'llochelaga.  Notie  Dame  Street  p 

85.000^00  .Montreal,  has  been  transferred  to  it 

*5,885  56  Sturgeon  I’alls.  Ont.  Mr.  Larocbelle's  ^ 

tranisfer  is  with  the  intention  of  organizing  Kxppnsps  . .' .  '84 


.4rniTOR*S  CERTIFICATR  D'ansfOT  IS  witn  iiiF  inTPriTion  oi  orgariiiins 

We  hii*T!  PMtninPd  thp  tiooku  and  arcouota  of  thp  STANnARD  THEMirAI,  iron  *  I.ITMBEH  eOMTANV  , 't'e  bank  ill  a  new  Oniarib  district. 

OF  ("ANAPA.  t.I%nTE!D.  and  i(5»  ST7B!^I  DIARY  (!0  MB  AN  IKS.  for  th^  y^ar  endinz  31,  1915,  and  rpr»  if  y  *  ■  - -  - . . 

that,  in  our  opinion,  th^  above  Balance  5h«et  and  relative  Statement  of  Profit  and  Lo<w  are  drawn  up  so  as  to  show  n  v*4*4ir$ir»«  Ua* 

the  truo  financial  position  of  the  Company  at.  D^comber  31.  1916,  and  Dio  results  of  itaoperatioHB  for  thi  year  endinsj  '^6*  tjirpp  fitorv  OlirK  nUU(Dng.  OWT19n  n> 
on  rhar  da»e.  aTer  prnvidinR  $65,000.00  towards  Tneeting  the  Depreciation  arerjing  during  1914  and  1915.  All  our  i  the  I'tliOB  Hank,  and  OCCtlpiod  as  branch 


requirements  Auditors  have  been  complied  with.  - 

(Signed) 


Mainly  About  Mines 


Yorlk  Ontario  mine  will  be  worked  atain.  . 
A  contract  w  tiolng  1*1  to  sink  the  shaft  .m  'ft 
thp  old  King  KiJwarrt  property  from  the  539-  jng 
foot  b-vel  lo  ilip  )9.3fl-loot  level.  A  new  ., 
company,  cflllcl  the  National  Mines  I.tmiteu  '’F 
of  Rochester,  lias  taken  over  Ihe  tease  from  g^y 
the  A'ork  Ontario  and  will  proceed  at  once 
with  development,  'ID' 

RlKhl  of  Hny'a  report  shows  that  after  a  ®-  ' 


PRICE.  WATERHOUSE  4  CO.. 

Chartered  Apcounlanta. 


MILLIONS  FOR  SYNDICATES. 


office  at  Russell,  .Man.,  wa.s  destroyed  by 
fire  this  week  al  a  loss  of  $1.o.(ino,  partly 
covered  by  insurance.  W.  'W.  Barry  is  man¬ 
ager  of  the  branch. 


_ _ 'W.  G.  Hoig.  arcoiintant  a.t  Markham  Surplu« 

.  branch  of  the  Standard  Bank,  ha.s  been  ap- 
The  underwriting  syndicates,  coin  posed  manager  at  the  Fusion  branch  lo 


a  dividend  of  about  2ti  per  cent.,  or  $10.-  tary  servriee  as  is  also  E.  U.  Hodgins.  man- 


dividend  of  '2  p.c,.  involving  *19.09".  there  000,000.  This  has  been  one  of  the  most 

wits  a  surplu.;  of  J13,18S.  This  wa.p  *.t  the  i  ,  .  .  „  .  .  temporarily  filled  by  J.  L.  Rir.herford,  ac- 

'  first  of  the  year.  Since  then  a  carload  of  Successful  Underwritings  of  the  .vear,  and  ppuntant  at  Blenheim. 

cvneenir.-itea  running  »  lhou.=and  ounces  to  was  due  to  the  tremendOU.S  earnings  of  the  -  ■  .  — — -  —  - 

the  ton  has  been  .shipped.  Tile  annual  re-  •  t  ...l 

port  show.s  thei  duiins  the  year  ending  De-  sugar  producers  tn  Cuba.  Then  there  was  RRITL'611  MII,ri’.4RT  UORATORII  M. 

85"":;d'op;r';V:nr.-i;en;e,r  m^^^^  $n*5lil'.  ^ ! rn^onlr^ArTf  cr  underwrote  the  iPinancIal  News.  London.. 

leaving  a  net  profit  of  |12_  252.  With  inter-  Bir  Alfred  Atoiid's  bill  for  the  new  .mora- 

allowp4  nt  th^  ba.nk,  $109.  and  $->26  bORRS.  TneiT  underwritlllR  pTOflt  ^lll  b€  ^  $•  I 

hroughi  forward  from  the  balance  to  ihe  about  $1,100,000,  which  is  not  bad,  consider-  •'’’‘•uiu  has  no  been  issued.  Brief  >.  It  I 

credit  on  December  31st.  i^t-  'he  balance  on  ,ug  that  the  .subscribers  did  not  have  to  put  b‘'ovid^es  that  a  person  serving  tn  any  i 

hand  nt  end  of  lOl  i  $13,1^3.  _ _ _ _  ^  .  broncb  of  His  Majest>  s  forces  ma.v  be  re- 


.^SisLTS 

191 

1914 

191.3 

Lfiulpm^^nt.  . 

.«9.oop  ono 

.$9,104,136 

$9,162,222 

Reserve . 

?79.493 

27.3.  J03 

273.493 

C  a**!!  .... 

o7.«0S 

58.451 

105,884 

Aerts.  Rpc 

•6.813 

6.960 

8.921., 

Supplies  ... 

93.334 

9.5.84.5 

53.778 

To  ndjuBt  ,  . 

2.977 

783 

Insurance . 

1.597 

2.627 

1,542 

Interest .  .  ,  .  .  . 

1.353 

Arc,  In^ .... 

2.119 

2.41.3 

2.412 

*9,437.821 

$9,543,926 

$9,550,9911 

MABltITIE,S 

<  ’om.  Stock  . . 

$3.6(10,000 

$3,500,000 

*3,300.000' 

Pfd.  stock.  .  . 

.  1,500.000 

^1.500.000 

1.500.00a 

Bonds  IF..M.1.. 

2.500.000 

2.'’»00.i>00 

2,500,000 

On.  Funds  .  . 

772.000 

792.009 

812,000 

I^oane 

.  165,493 

221.'»93 

281,800 

.^uditH  Acets 

46,.54.‘5 

81, M8 

66,62.3 

Air.  Im 

51.5.35 

79.«78 

92.300 

Depreciation. 

508.181 

424.281 

350,494 

Mi.«r  . 

24,412 

19  352 

43,896 

Surplu.«  . 

339.158X 

445,158 

4S3.478 

uridine  $48,616  adiustm<»nt  on  account  of  Duluth 


edit  on  ner^^mhor  ^  naianr**  on  jjjg  the  .subscribers  did  not  have  to  put  /  v  ^  u  \f  •  ♦  •  ^  \ 

md  at  end  of  191..  waa  *13,188.  ^  participants  ,  ”‘f.  '’Yf  '  " 

The  LBck.T  «Toa.  mine  ha?  been  pumped  [„  ,ijp  $25,000,000  stock  underwriting  will  liahllity  in  of  vPrinin 

It  and  the  first  level  ,«ampled.  Drilv.  will  -hr,,,*  900  non  r,r  neoriv  8  „e,.  conti  arts  made  prior  to  the  date  of  his 


provides  that  a  person  serving  in  any ' .t- Superior  Bridne  totis  and  rundriea.  *3,790.  and  dedurting 
branch  of  His  .Majesty's  forces  may  be  re-  road  and  equipment  ret, red. 

lieved  from  liability  in  respect  of  certain  i  _ _ _ _ 


be  running.  Mr.  Robinson,  manager  for  the  $U00,00O.  or  nearly  5  per 

Trethewey  intereel...,  is  in  charge.  Ai  the  cent.,  on  an  operation  that  covered  only  a 
Rochester  mine  in  CnKHlt,  which  the  Trethe-  few  wesko’  time. 

w^ey  controls,  a  vein  of  eaicite  i.s  being  drift-  rphese  huge  profits  are  possible  onlv  to 
M*e"in”u  who  are  in  touch  with  the  big  things 

yet  quite  low.  it  i.s  .striking  directly  up  the  in  the  world  of  bustnese  and  finance.  The 
centre  of  the  lake.  participants  in  the  above  deals  have  per. 


.Xr  on  an  oL:„;1or  ha.  cov®ne7on,r  ‘hc  foices.  provided  he  satisfies  the  SIXKI\«  FUXD  rRTXClPI.ES. 

cent.,  ou  an  operation  tihat  covered  only  a  .  .1.  .  x.*  l.^•a  *  a.  .u  ui-  1 

few  weeks’ time.  that  his  inabi  ity  to  meet  the  obl.ga- 1  Commissioner  Tomth.  of  Saskatoon.  *e^ 

These  huge  profits  are  possible  only  to  "ons  if 'he  contr^t  is  attnbutab  e  dti ectlv  ,  Interesting  report  to  Bis 

those  who  are  in  touch  with  the  hig  things  f®**'  hu*  joining.  As ;  ,.<,uncil.  which  partially  reads  as  follows: 

in  the  world  of  business  and  finance.  The  ''®S®'ds  contiac^  ot  tenanej.  i-elief  ..j,  ,vj|i  he  advi.?able  at  this  time  to  decide, 

participants  in  the  above  deals  have  per.  to  a  rent  not  exceeding  -,30^  fot  ,3  ,  „p.33  3  policy  of  investing  the  sinking* 

haps  been  in  half  a  dozen  others  since  the  f  h®"®®  1“  ">•  'h®  .'inking  fund  surplus. 


Paragon  Cohait  viining  Company,  with  "aP®  nait  a  aozen  ouiers  Since  tne  £90  elsewhere  The  powers  of  .'’'‘wag  .uuu  surpms. 

elairv  on  the  east  ®ide  of  Elk  Iptke  in  Wril-  war  began,  and  all  have  proven  profitable.  ‘  ,  f.  ®  regard  to  the  investment  of  tfce 

lett  Township,  have  bought  a  coenpressor  and  Nat.tirallv,  among  them  there  is  the  greatest  foun  are  1^0  ex  eno  10  lai  me  suspen- -  sinking  fund,  there  is  at  the  present  time 
will  start  work  without  delay.  ‘'•"''T®  eagerness  to  get  into  odher  underwritings,  ■'''o®  ®i’y  obligation  or  pa.yment  in  re-  deposit  in  the  hank  appixixluiately  $275.- 

wood.  to  use  their  previous  profits  In  new  cor- ,  ^  instalment  01  penna  rat  pa.vment  ^nd  during  the  year  approximately  $3Sn.OOO 

Tongii.Onkea.— There  is  s  general  .lisposi-  poration  exploits;  SO  it  may  be  seen  that  ".1^^''  contract,  and  cancella- j  „.j]|  deposited,  making  a  total  o9 


Sinking  Fund  Surplus. 

"Mr.  Barker,  asslsvant  to  Sir  Frederlcla 


Tongii.Onkea.— There  is  s  general  .lisposi-  poration  exploits;  SO  it  may  be  seen  that  ' contract,  and  tci  the  cancella- j  „.j]|  deposited,  making  a  total  o9 

tion  to  believe  that  some  settlement  of  the  the  underwriting  manaEers  have  a  constant-  ®®.'  $665,50®. 

law-suits  that  base  clustered  around  the  agreement,  or  contract  to  which  the  Act  ap- ,  „  -c  , 

Tough-Oake.s  Gold  .Mines  (Canad.an)  will  be  iF  enlar^ng  ftind  to  draw  from.  This  gives  j  Sinking  Fund  Surplus, 

made  within  a  short  time.  Meanwhile,  the  ’them  boldness  In  Initiative,  and  some  of  desirability  of  some  such  pro- i  "  Mr.  Barker,  asslsvant  to  Sir  Frederlcla 

property  is  running  along  without  an  inter-  them  mav'  be  tempted  to  go  a  Step  bej’Ond  rv,-.-  D,,.  Williams  Tavinr  was  of  ‘ho  oTvinin..  .g.* 

ruption.  Development  under  ground  is  under-  the  bound'  Of  safetv  Then  the  final  oner-  0P"’""'S.  B'"  " '  I’ams- ' aj  lor.  wa.'  of  ,he  opinion  pat 

.stood  lo  be  .soti.sfaciory.  The  bi-monthly  Ihao  mav  00*  i reason,  however,  why  the  re-  ,  Pinking  funds  at  the  present  time  should  be 

I  shipment  of  bullion  was  inarle  last  Saturday  fiuccessmi,  and  toe  should  he  purelv  a  class  mea.9iire.  as  is  dealt  with  in  either  of  the  two  followliig 

Ito  New  York.  The  company  is  not  griving  participants  in  the  underwritmfl;»  will  Mond’s  Bill  As  ways: 


it,  will  not  fall  far  ehort  of  *80,009  a  war  claseee.  It  1«,  however,  more  'h)  By  investment  in  Dominion  Gove 


ana  n.  wnj  not  ran  lar  .--nori  or  m  -u*  ^  ^  morkPtK  nn  Inti^er  re  h.ivavaxx.  a;,  aw.,  ujxzic  ■  '  -'s 

month.  Shf.rtaffp  of  p.twor  has  7  u  ”  u  seriousHy  weak  in  another  direction.  It  pro- ,  tnent  secunties 

compelled  the  company  to  ®tii.rt  their  .stetvn  *''®  few  big  bankers  in  -By  adopting  the  first  poHry  it  is  con- 

auxiliary  plant.  riane’er  nnint  i^  srvih.r r V  contract.  A.  the  one  party,  is  relieved  from  'bbded  that  the  city  creates  a  demand  for 

w“ n.  s.  .h. o,.,..  p„,y.  d.i»mure.  b,  r„a,ing .  ..i.. 

payable.  April  15.  The  payment  of  this  d|Ti:  _ _ _ _  relied  upon  the  fulfilment  of  A  8  obllgatio.n8  '  restore  will  look  with  favor  upon  deben- 

dend  will  bring  the  grand  total  paid  In  divl-  _  ~  for  the  means  of  meeting  hls  own  liabilities,  i 'tree  which  are  alwa.vs  saleable. 

dend.5  by  the  Seneca  up  to  *1,107,592.  or  232 H  HYDRO  ESTIMATES  1!(  OYl’ARTO.  ,  is  "left  in  the  carl.''  That  is  to  say.  B  i.s  “By  adopring  'the  second  policy  the  city 

”''1.,  _ _  _  u  debarred  Dom  any  legal  remedv  against  A.  increase  ihe  earning  capacity  of  the 

vipond’s  quarterly  report  for  th®  first  Some  large  supplementary  estimates  have  ...  ,  ,  ..  n  j  .  1  .  v  '  _ ■  ^  -  *  .u  ■  V... 

three  •nonths  of  1916  ia  a.«  follows:  rroduc-  been  tabled  in  th®  Ontario  Legislature  On  himself  compelled  10  meet  his  einkmg  fund  by  one  and  three-eighths  pev 

tion,  11,810  tons:  bullion  produced.  $53,348  :  .,b«  rhiof  it«m  Is  for  colon  obligations,  with  the  ceitainty  that  if;  cent.,  according  to  the  present  market  prlcei 

average  value  of  or®.  $5.24;  cost  of  produc-  '  be  fails  the  rate  and  tax  sharks,  for  in-  of  the  Dominion  loan,  and  In  paiiThasduK 

tion.  $L53.  nr$»  rf‘5ervep  itrA  estimafed  at  iMtion  road*.  TOe  expenditlire  on  this  ob-  ^  -n  .  xa.  t.  i.  i  ^  i  .  •  *u:  ^  •  -s,  .... 

91.000  tons,  with  en  estimated  content  of  i^t  beifore  the  war  usTially  ran  well  above  P't'  bum-bailiffs  into  his  this  sectint.v  at  this  time  will  assnst  the 

*688.591.  half.million  mark,  but  tor  1916  it  will  ,^i'h<*ut  a  moments  delay  or  a  scin- ,  country  in  ita  finance. 

Dome  i.ake  reports  profits  for  1915  of  *.*.-  *224  136  .  til  la  Of  compunction.  There  is  at  present  a  surplus  of  $38,., 

^^o:89^der[^"d'Vr;m"hu.^'om‘’■*l"  “f?om  For  T.  &  W.  O.  extensions  and  Improve.  - - - - ,  in  the  sinking  ftind.  and  if  the  edty 

concentrates  and  *48  from  rent/i.  and  the  menta.  the  Government  is  asking  for  $399,.  LIFE  lYSITRAXCE  IXFESTMENTS.  invests  Its  sinking  fund  in  securities  earn-, 
total  expenditure  was  *74.930^  The  average  672.77,  while  tor  power  development  there'  An  amendment  has  bewn  made  to  Sir'’”®  nom  ,0.4  to  6,2  p.c.  this  .surplus  wdl! 

p”r^torof‘'or7  falling  juYs.^guUng  a  1®  a  8«™  o^  $300,000.  This  amount  is  un-i  Thomas  MTiite's  bill  respecting  Jb^rnn^T  w‘^to?‘^sinWnTfnid*m^ 

extraction  of  79.93  p.c.  The  mining:  coat  was  derstood  to  b€  pr«\^fl'loIl  for  priellminary  of  life  insurance  companieis.  which  this  |  sinKins:  muat^pQ 

$3.83  per  ton.  and  the  milling  co.^t  wa.^  $2.i57  work  U'pon  the  Nlasara-Queenstxiti  power  week  passed  the  House  of  Commons.  Thei  ^Jl  hasls  of  4  p.c.,  compounded  amHi-* 

treated  ri"8’'2?^ons'’’of  o7e.  Tf'YT’rvet’age  development  plans  of  which  were  ^bm it- .  amendment  permits  American  and  Brtiish  ^  ^  ^  applications  be  m«d44 

value  of  *,9.12  per  ton.  containing  $106,941.  ted  by  Sir  Adom  Beck  some  months  ago, ,  companies,  which  In  their  own  way  have'  it  is  sugpsiea  tnat  appiiMiions  ne  mM« 
By  amalganiHiion  *T0J578.48  waa  recovered,  and  in  connection  with  which  the  Govern- i  bought  Dominion  securities,  pa.vable  in  the  ,  provincial  government  to  amend  fh0 
and  by  concentration  $14,S10.  making  a  total  ^pj,t  has  already  announced  that  It  pro- '  currency  of  their  respective  countries,  to 

re<o  ery  o  _ • _  poses  to  take  action.  For  general  Hydro  deposit  them  in  compliance  with  the  Act.  s'^king  fund  in  any  one  j-ear  by  <Sh0| 

Oommlsaion  work  the  Government  is  set- I  The  bill  requires  companies  to  Invest  jp  |  SRuttinl.  of  any  surplus,  which  might  have' 
RIORDOJT’S  •SEIV  DFRECTOR.  aside  $2J()3,586.fi1.  |  Dominion  Government  securities  not  less  '  over  and  above  the  amount  r^' 

At  the  annual  meeting  of  the  Rlordon  Pulp  -  'ban  5"  P®''  'he  increase  in  the  net  be  levied  tinder  the  present  law.'A 

and  Paper  Compan.v.  James  S.  Dougla.',  sec-  .TITYET  TRIES  OFITS  ledger  assets,  after  deducting  the  amount 

retary-trea surer  of  the  Mail  Printing  Com-  ‘  W  *  ■  increase  In  actuarial  reserves  and  the  rA>  ADl,A>  BEET  SFGAR  TB4)P, 

pany,'  Toronto,  waa  elected  a  director  to  The  jitney  is  on  its  last  lags,  or  rather  j  amount  of  increase  in  loans,  liens  and  pre- 1  The  outturn  of  the  1915-16  Canadian  hew? 


three  ..nonths  of  19' 8  i®  a.«  follows:  rroduc-  been  tabled  in  th®  Ontario  Legislature.  -On 

tion,  11,810  tons:  tiulllon  produced.  $.t3..348  :  _ 

average  value  of  ore,  $5.24;  cost  of  produc-  account  the  chief  Item  Is  tor  colon- 

tion,  *1.53.  Ore  re.serveB  are  estimated  at  ization  roads.  The  expenditure  on  this  ob- 
91.000  tons,  with  en  estimated  content  of  beitore  the  war  usually  ran  well  above 
*688,591.  jjjg  half-million  mark,  but  tor  1916  it  will 

J',::  bp  only  $224,125. 


any  event,  t-our  Directors  will  report  to  you  more  fully  and  definitely  upon  this  subject 
in  ths  near  future. 

Remarks:  The  general  conditions  affecting  your  Oompeny  have  greatly 
improved  during  the  year  under  consideration,  particularly  in  the  last  six  months 
thereof.  Your  chemical  factories  are  now  operating  at  full  capacity,  and  a  market  is 
being  found  tor  ail  the  products  at  profitable  prices,  except  possibly  lumber.  The 
(iterations  of  your  Oompeny,  however,  in  this  comraodit>',  have  been  very  much  cur- 
tailed  for  the  time  being. 

The  process  of  sibralghtening  out  the  somewhat  involved  situation  which  became 
apparent  early  in  1914.  when  the  inauguration  of  the  present  -Management  took  place, 
has  necessarily  been  a  long  one,  but  jnur  Directors  are  now  in  a  position  to  report 
rhait  the  preotige  and  credit  of  your  Company  have  been  completely  established.  As 
the  prices  prevailing  this  year  are  on  a  considerably  higher  level  than  they  have  been 
tor  toe  last  three  years,  and  as  only  two  of  your  pioduct,',  i.e..  acetate  of  lime  and  ace- 


RIORDOJPS  ISEW  DIRECTOR. 


At  the  annual  meeting  of  the  Rlordon  Pulp 
and  Paper  Company.  James  S.  Douglas,  sec¬ 
retary-treasurer  of  the  Mail  Printing  Com¬ 
pany,  Toronto,  was  elected  a  director  to 


tone,  can  be  included  in  the  category  of  war  munitions,  and  as  the  .sale  of  these  pro-  succeed  the  late  J.  O.  Riordon.  The  board  wheels,  in  Baltimore.  Md.  The  Maryland  mlum  obligations  on  its  policies  In  force  in  sugar  crop  is  16.261  tons,  compared  wjitf:* 

ducts  is  protectod  as  tor  as  possible,  under  a  long-term  contract  with  H.M.  War  Office,  is  now  constituted  as  toJlows:  Charles  Motor  CJo.,  of  that  city,  has  just  asked  the|  Canada.  12,502  tons  for  the  last  campaign,  10,007 

your  Directors  feel  that  the  Company  may  look  forward  to  a  more  prosperous  period.  Rlordon,  president;  Carl  Riordon,  vice-  Maryland  Public  Service  Commission  to  I  The  regulation  applies  tor  a  period  of  tons  in  1913-14  and  11.144  tons  in  1912-1$. 

During  the  year  a  considerable  number  of  the  employees  of  the  Company  have  en-  president  and  managing  director;  F.  M'.  permit  it  to  discontinue  business.  It  barely  |  two  years.  Sir  Thomas  White  explained.  There  were  17,o0(i  acres,  sown  against  l$,-w 


listed  tor  active  service.  Your  Directors  have  intimated  to  these  employees  that  upon  Avery,  Charles  E.  Read,  secretary-treasur-  earned  running  expenses  in  the  ten  months  1  that  the  object  of  the  bill  was  to  strengthen;  200  in  1914-15;  beets  milled  were  laW* 


their  return  after  tire  war  their  positiJMis  wUl  be  still  available. 

On  behalf  of  the  Board,  L.  M.  'WOOD,  PrwJdeoit,  _ 


er;  W.  O.  White,  S.  BTPemberton  and  J.  8.  It  ha*  operated,  and  had  nofthdng  to  offset  j  the  market  for  Dominion  securities  during  tons  against  95,636.  There  were  two 
I  Dooglas.  ,  j-the  iteavgr-wear  and  tear-oa  it*  plant  1  the  war.  ]  in  operatiein  In  both  campaigns. 


1915 

19H 

1913 

1912 

* 

Gros.'". 

1,161,44.5  1 

.297,443  : 

1,283.914 

1.0MJi,259  i' 

Kxpenscs  .  .  . 

?4L00K 

859.992 

822,265 

700.301  j 

Net 

32.3,437 

487,451 

461,649 

382,958  \ 

Dther  Incom* 

15,616 

18.121 

1 

(338. 962 

453.572 

481.849 

382,9.58  * 

(  harg^s  . . 

212,.529 

24.3,892 

246,063 

219.295 

9«.42'3 

209.680 

210.586 

]63,(,Si 

I*fd,  <iiv . 

fi»»,000 

60,000 

60,000 

60.000 

96.423 

149,680 

16.5.6fl6 

103,663 

<  ’om.  div. . . . 

85,000 

140,000 

148,760 

175.000  i 

Surplu« 

1 .423 

9.680 

6,836 

71,838". 

Larn.  on  com 

J  09^7. 

4  2^'*f; 

4  4% 

2  9% 

I  2 


/ 


THE  FIN.4NCIAL  TIMES,  MO^*TEEAL,  SATIUHAT,  APRIL  8,  1916. 


TRINIDAD  ELEC  :CAN.  MACHINERY  CHEAT  TORONTO- 

OPERAUNGCOST  '  CORP.  enjoyed  a  i  HAMILTON  road 
SHOWS  INCREASE;  PROFITABLE  YEAR  IS  IN  TROUBLE 

No  I'rospcct  of  Dividends  Until  the  But  President  Warns  Shareholders  Original  (Estimates  Forgot  Some  Lit* 


INVESTORS’  GUIDE  TO 
Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  arc  brought  up  to  Saturday,  last.  For  current  quotations  sec  necks  record.) 


DIVIDEND  PER  CENT. 
Present 


Results  of  Oil  Fuel  in  Place  of  Coal  ^ 
Are  Demonstrated  —  The  Freight 
Charges  Also  Contributed  to  Cur¬ 
tail  Profits — Earnings  Were  Only  , 
1.6  P.C.  on  Stock  in  1915.  } 

Tire  ISl.j  report  of  Trinidad  Electric  Coni- 


That  a  Dull  Period  in  the  Tool  Busi¬ 
ness  is  Quite  Possible  After  the 
War  —  All  Outstanding  Liabilities 
Paid  Off  and  Deficit  Largely  Re¬ 
duced. 


tie  Items  of  $320,000  in  the  Cost. 


Annoyed — Canadian  Northern’s  In-  . 

tercst  in  the  Scheme  as  a  Freight  R^t:.  Pa^.^km!^  . , ! ! 

Feeder  to  Toronto  Terminals.  u  }  ;•  . 

B.  L.  l  isning . 

-  Brazilian  I  raction . 

Trouble  hae  developed  over  the  famous  ( 'arf*'p’aiTfir'Rv  - . 


Tire  ISl.'j  report  of  Trinidad  Blectrle  Coni-  The  report  of  the  Canada  Machinery  Cor- 1  Trouble  has  developed  over  the  famous  i>’ 

•  *30.  I*  C I  lie  It 

paiBy,  wbos'c  stuck  bas  a  wide  distributiou  poration  Limited  for  the  period  from  r cd- ^  Toronto-Hamilcou  Highway,  which  was  or-  Can.  Card’ Fdy 

umong  .\laritiinc  I’rovinee  investors,  makes  riiary  Ri,  JDI5.  to  January  JJ,  JD16,  shows  igjnally  planned  to  provide  labor  for  out-of-  . 

K  clear  that  the  contraction  in  profits  was  P'of'ts  of  $151,553.  without  providing  for  i  ^ ce&^ed  to  be  out 

due  to  the  increased  operating  cost.  Gross  depicciation.  in  tlus  penod  the  man-  -ov.  m 

income  for  ilie  vear  reached  $228,140,  which  agenient  was  able  to  pay  off  all  outstanding  woik.  Commissioner  Goodciham  says,  in  (an.  (onvertrr! 

was  higher  than  in  either  of  the  two  pre-  liahilitic.«.  including  bank  loans,  thus  placing  a  letter  to  the  Toronto  Board  of  Control,  v  an- Con.  Kuhb 

ceding  years,  hut  operating  totalled  $137.-  company  in  a  sounder  financial  po.sition,  the  original  estimate  of  $^0,000  did  no*;  (-  on'^C'  ’ 

•iT4.  compared  with  $126,281  in  1914.  Mr. . «ny  floating  liabilities.  include  the  following-  *  Do  ,,  d  ' 

W.  B.  Ross,  the  president,  s-talcs  that  the  ,  "  that  these  '  .-.,,00  Can.  Ka'rbHnk- 

‘  decrease  in  net  i.s  due  to  several  causes,  are  due  to  very  exceptional  circum-  £‘  .  . . Can  Eds  <V  Fol 

and  the  chief  of  these  was  the  increased  I  he^ president.  .J  H.  AC atson.  points  Bridges  and  culverts  .  88,000  nfd. 


le  contraction  in  proms  was  wunouc  i-.ovm.us  .v.  ^  v.™,.  .  ^ 

reased  operating  cost.  Gross  depreciation,  in  tlus  penod  the  man-  ..  j  u  ..  caiao*  Cement,  pfd .  lOtt 

year  reached  $228,140,  which  agement  was  able  to  pay  off  all  outstanding  ^f  "O'*'’  Commissioner  Gnoderham  says,  in  (an.  (onverirrs .  ino 

mi  in  either  of  the  two  pre-  liahilitic.«,  including  bank  loans,  thus  placing  a  letter  to  the  Toronto  Boat  d  of  Control,  v  an.  Con.  Rubber .  iCX) 


the  company  in  a  sounder  financial  po.sitioii,  that  the  original  estimate  of  $^0,000  did  no-i 
free  ft-om  any  floating  liabilities.  include  the  following  * 

It  mu.st  be  borne  in  mind  that  these  following, 

results  are  due  to  ver.v  exceptional  circum-  Dfficc  and  legal  c.vpenscs .  $56,001' 


Th'!r™rp=“wjih^cafni?«  dull  period  after  Ihe  war,  when  a  lot 

LiliS  CODipSlGS  W  ItJj  Cclinin^S  3t  tll6  rst©  <Sf>r>nrtr1  Hourl  lisz-wle  v»#s  Pm* 

,5.16  p.c.  in  1914.  and  5.36  p.c.  in  1913.  From  ^ J5^ond-hand  tools  will  be  offeied  foi 

1905  to  1014  the  company  maintained  a  '  arrangement  with  the  bond- 

dividend  rate  ot  .1  p.c.  per  annum,  though  u„„  1 


-on., 

Do.  pld . 

$56,000  Can.  Kairbank.*,  pfd . 

ce  nnn  W*  <V  Forging.* . 

Do.  pfd . . . 

14,000  (  'an.  (ion.  Electric . 

90,000  *  an.  Locomotive . 

til  *  an.  I.ocoinotivc,  pfd . 

Can.  S.  S.  Lines . 

-  Do.  V.  T . 

320,000  Do.  pfd . i _ 


A'aluc 
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1 

Period 

When  Piiyablr 
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High 

Low 

High 

Low 

High 

Lo 

rW 

5100 

$3,500,000 

26 

9'  . 

16 

6 

2.3 

- 

29 

2( 

) 
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2.500.000 

F.a.*t  div.  .Jiilv,  I'.ll  1 

s:; 

67'., 

70'* 

7.3' 4 

OJ 

77 

7 

1 

too 

18.000  000 

2 

•F,  .U,  .1.,  ,  *. 

173 

i:i', 

1.50 

1  to 

1.59 

140 

1494 

14i 

14 

5 

100 

1.-51I  400 

3*2  h.v. 

M.  \. 

160 

122 

113 

105 

123 

105 

min. 

10. 

ion 

635,000 

.3!"  h.v. 

■M.  N. 

150 

131 

,  . 

100 

3.4.i'2,S00 

‘2  h.v. 

MX. 

1 

6.5 

srii 

624 

61 

100 

100 

106  600,000 

1 .8.-,O.OiXt 

1 

M.,  J.,  S.,  D. 

101'" 

SO?.! 

!I2 

59 

54 

53 

59  Fj 

54 

54 

. 

100 

'260.0110.1X10 

'  z 

•1  ,  .-\,  .1.,  ( •. 

266' .. 

■20 1 

219'k 

171'  , 

19.3' s 

142 

1924 

16f 

100 

3.975.(XI0 

Ia.*t  di'-.  .lime  19|  t 

s:!' , 

.*1^» 

70 

IS 

120 

50 

84 

61 

h' 

11x1 

7.000.01X1 

last  div.  Iiilv  1911 

IIS 

Mill'  > 

109'.. 

OS 

126 

98 

101 

99 

100 

1.3..500.0tX1 

I'h 

Fell.  1916 

36 

25'4 

3P'4 

28 

48 

28 

554 

37 

h 

100 

10.500.000 

F  ,  M..  A  .  N. 

91 

.S.S 

9.'! 

,88 

92 

904 

924 

9C 

4 

100 

1 .733.-)0n 

last  til'  Mav  P.I15 

50 

40 

34 

34 

.3.4 

MX) 

2.S05,.500 

last  tliv.  ( let.  1911 

IN 

'.*0 

91 

8| 

91 

91 

91 

Mio 

3,000,000 

r-r 

•I.,  A..  ,F..  11. 

99 

Ol 

07 

07 

101 

ino 

97 

MKl 

2.7I5..500 

1.5 

.31 

38 

24 

to 

25 

44 

37 

100 

3,661,500 

ll" 

J..  .\..  J.,  (1. 

S'J  . 

Z2 

7s'" 

70'" 

77  i 

71  1 

78 

75 

llW 

1  ..500.000 

1' . 

.lilM..  .Illlv 

91  j 

OJ 

92 

1 

100 

160 

960.000 

'.160,000 

in 

I'M 

Fel>.  nijr. 

F  M  A  V. 

! 

213  i 

65  I 

212 

200 

Excess  cost  .  $320,000  Do.  pfd . 

Toronto  was  at  fir.st  asked  -lO  provide 


Under  the  arrangement  with  the  bond-  $110,000  of  tbo  additional  cost,  and  the  Cedars  Rapid.-i 


UmliT-hesriemlv  ra'tc  of’ earnbias  in'^'his  company  has  no  fixed  charges  aniount  was  later  reduced  io  $Uii'.000.  'Die  f-on.  .\l.  &  .Smelting  . '.V.'.' .' i 

Mlc  llliwllC*-!  ,  13tC  of  OBinillS^S  in  tnis  |q  loUp  uai’P  of  iiiitil  1'f‘Rii !Yi ritinn  cif  bond  ■  i  •  i  Li'own  II^Ri'rvp 

tmie  was  6,81  p.c.  During  1915  the  direct-  IntS.M  w  illed  sm  Government  agreed  to  grant  an  additional  i^rJanners"  . i  i ! ! !  i  i !  i ! ' 

ors  were  compelled  to  suspend  the  pay-  ^  meanCme  it  is  announced  amount  of  $120,000.  Hamilton  is  being  iv,.  pM, . 

ments  of  dividends  on  the  stock.  Mr.  Ross  tvill  be  the  policy  of  the  directors  asked  for  another  $20,000,  and  is  vigorously  Detroit  United  Ry . 

promises  that  when  the  results  of  the  sav-  to  conserve  the  company's  resources  and  be  piotcsting.  The  Hamilton  Council  decided  n""*' u, . 

mgs  from  the  use  of  oil  instead  of  coal  for  prepared  to  tide  over  any  future  period  of  '  ,  ,  ® V"®*’ ,1’^'' . 

fuel  arc  demonstrated  the  question  of  the  depression  which  maj  be  experienced,  couliibutc  anothei  cent  until  the  Dorn.  Iron  d:  !>iicfl.  ptd . 


resumption  of  dividends  will  receive  “the  'phe  figure.^  of  the  balance  sheet  comparer 
earnest  considerHiioii  of  the  directorate.'’  with  the  latest  previous  available  figure.* 
The  conipan.''.s  figures  offer  the  follow-  tihose  for  1912  and  1911)  offer  an  interes' 
ins  comparison:—  ring  comparison  of  the  company's  posit'ot 

rnoUT  .A\n  l.oss  undci  the  pi-esent  ie-orsaiii/ation  and  prioi 


protesting.  The  Hamilton  Council  decided  |)y^’ . 

not  to  couliibutc  another  cent  until  the  Dorn!  Iron  &  f^icej.  ptri.  .  .  .  . 


.v.rino.OiKi 
•J.OtIROOO 
l,.■)0^.lMKl 
.•,,74.’),(inti 
6,2.55.  (DR  I 

l.'.oOll.tlUO 
I.'JOO.OOu 
I  •.’IIO.OOU 
S  ‘tOO.lRkt 
8. 127.5IMI 


•I.,  .\..  0. 

.May,  I9l'l 
•111!' ,  I  ),'i 


19*«  16 

17^1  K 
7S'-4  7(» 


'i  he  figure.^  of  the  balance  sheet  eompareq  tomniissiou  granted  cO  alter  the  grade  and  Dmn.  Steel  Ccjr'p'n . 


with  the  latest  previous  available  figure.*,  pay  the  cost  of  entrance.  Don'*"T"”f . 

tiliose  for  1912  and  19111  offer  an  interes-  ^  higlili  intciesting  iiuint  in  connection  Doin  Textile  nfrl .  irlll 

ling  comparison  of  the  company's  position  „  in,  the  highway  is  the  rumor  that  the  Can-  D.iliii li  ^uncnrir  Tr .  v 

undci  the  present  re-orgaiii/ation  and  prior  gcjjy,,  .Northern  is  very  anxious  for  its  com-  (irnidwin.s .  i,,,, 

lo  ilif;  (liasuf  (‘liangc  ihal  was  brought  ^3  a  nicuus  01'  establishing  conucc-  Luodw  ins.  pfd . , . , 

,  ,  ,,  tions  between  Hamilton  and  the  C.  .N'.  R. '  (.'ould  .Mig .  Itui 

The  jear  191  was  the  mo.sl  profitable  ijgpf;  j,,  roronto  without  building  a  rail-  Halifax  TJectiic .  PKi 


Pap^enfirr  rei**",.!* 
l.ipiv  iS-  Poaer 
l-;p  Plan; 
sundry.  . 
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_  13T,GTl 

126.281 
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. 

fin.aPl 
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Bond  liiicrcsf  . . . . 
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li'i.OOO 
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nJ.JfiK 
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1  li  ndends . 
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pp^Y .  Dslam*''  .  . . 

_  175,781 

ITl.otO 

ICS. 541 

The  jear  1912  was  the  mo.sl  profitable 
the  Canada  .Machinery  Corporation  had  pre- 


I'bc  C.  .N'.  R.'s  efforts  to  lap  the  rirh  Hillcrcst  C'ollicnc,* 


•  freight  territory  ot  Hamilton  have  been  ,  '  Pid . 

’T*’  "’-ivery  cuergc-Jc.  and  most  recently  took  the  "“"’Scr.  •  ■ .  . . . 

n!;  f-'  barely  ^  ,3,,,  Illinois  I  raction. 


:i6,ooo  enough  lo  meet  the  pi  cl'crred  dividend, 
fio.,;,;  The  rompan.v's  hal.nnee  sheet  figures  are 
.18, -200  as  follows  for  .laniiary  31.  1916,  June  30. 
“7775  1912.  and  June  3",  1911: 


''sho^r 'figures  are  Y"®  veliemenily  opposed  by  the  Ky'Jljjfi'J,,- ; '  ; 

'll.  1916,  June  30.  '  >d''0-Uadih.  pa^.^.  he  benefit  of  the  Uyke  Woods  .Mill . 

Highway  consists  iii  tlie  fact  that  with  a  u^,  pf^j 
fleet  of  heavy  mo-tor  i  nicks  und  a  reason-  Laurentide !!!!!! ! 
<112  ISM  ably  flat  n  ad.  the  C.  .V.  IL  could  profitahly  l.ya II  Construction 

?2,'irii,-:is  si.tsT.oos  collect  freight  mi  Hamilton  and  load  it  on  .Niacdonald . 

ii.s  own  ears  in  Toronto,  40  miles  away:  .'lackay  Co  . 

iiit.i'j'i  .•;2i,rjV.;  whereas  if  the  freight  is  shipped  over  the  -Mackay  Co.,  ptd  . 

i  <)<in  IKS')"  Grand  Trunk  to  'I'oroiito -ihe  loial  rate  cals  .Mexican  I..  W  T’, . . 

- - up  all  the  c.  N.  H.  s  i.rofiU  ,  '-’’9.  pfd  . 


irM?»  joi 

8l.l70.7r:7  52 

i.d'JI.'J'd; 


;  urpl'j-  .... 

too  0?>7 

S17-..781  $171,5,0 
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•TSOI. 750 

$595,500 

.<400.000 
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-  - — 

.  _ 
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602.150 
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908. SCO 

.<2.1  n.0.22 

$2,111,326  $2 

140,311 

Do.  (underuri 
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250.000 

I.I.4IHMTIKS 

(  ommon  siouk. 

1.177, .‘.Oil 

65*1.400 

658.400 

. . .  .«l,lhl.000  81.161,000  .51 

164.000 

Bond.  mt.  auc  . 

154,323 

123,240 

d*bf'niur$»«  .  .  . 

,  . .  720.000 

720.000 

720,000 

Pfd.  div.  arc. 

.3I.606 

7 '’7  dcbonturch: .... 

36  .wOO 

43.r$00 

50,0110 

Mdsr.  riosRrvp. 

12.001 

Bills  payabl**  . 

.5.500 

,0.000 

3.000 

Acpti*.  pavablp  . 

20,064 

Acetr.  payable.  .  .  . 

0.935 

10,274 

8.0S7 

r.  .(•  [,.  Surplus 

151,5.58 

32.714 

Acridfinf  Besprvo  . 

10,000 

6  220 

4,113 

-  .  . 

Divid^nO  Auer  .  ,  . 

11.550 

11.550 

Surplus  .Xcc* . 

U'O.POC 

17.^.7S1 

IV  1,-510 

RE. MOVING  THE 

MINDLA. 

DETROIT  UNITED. 


.Mexican  I..  <C  F . 

Do.  pfd  .  . . 

.51  mil.,  St.  Paul  i  S.  S.  M. . . , 

Do.  pfd . 

.'lonircal  Cottons . . 

Do.  pfd . . 

■Montreal  1..  H.  «V  Fov\er . 


I’lant’s  Intrinsic  Value  Is  Double  Montieal  l'clegraph. ........!!! ! 

Face  Value  of  Stock.  -M-jiitreal  Tramway . !. 

Do.  I  ram.  debs . 

,1.  c  Hutchins,  president  Of  the  Detroit  National  Hreweries . 

United  Railwa,'  Cimpany  on  Friday  issued  Do.  pfd . .!!'. 

a  rirdilar  in  w  hic  h  he  cxpre.sscs  Ihe  belief  .\.  Dhio  Traction . 

that  the  iutruisic  value  of  the  company's  N .  iS.  titcel  &  Coal . 

plant  is  such  that  the  company's  stock  is  .  1’^'*- . . 

'■worth  more  than  double  il,s  fare  value."  . 

-Mr.  HuLchius  gives  a  detailed  desei  iption  , . 

of  the  steps  w  hich  resulted  in  a  consolida-  ^57  .i  i,  5' . 

tiou  of  larioua  iraction  enicrprisc.s  “which  'J®'- roduc-ts . 


ILLINOIS  TRACTION 

A  marked  recovery  is  shown  in  the  earn¬ 
ings  reported  by  Illinois  Traction  for  Janu¬ 
ary  and  February.  For  neailj  two  .lears 
the  traffic  on  the  city  and  intcr-urhaii  sys¬ 
tems  of  this  company  has  been  somewhat 
below  normal,  coving  to  indus-trlal  slack¬ 
ness:  hut  .*  iicp  the  business  recovery  be 
gan  last  .'car  ihe  figures  h.avc  been  .show¬ 
ing  a  strong  upward  lendcncy. 

The  suiplus  siatement  for  1'cbriiary  and 
■for  iwii  monih.*  is  as  follows: 


"Canada”  for  'March  18.  Inst  to  hand. 

I  oinmrnts  a-t  length  on  the  decision  of  the 
Driiish  'I'rcasury  to  sanction  i-emoval  of  the 
minima  on  seeuritics  of  rail-wayr;  in  the 

British  iiosscssions.  There  are.  says  “Can-  ,  .  ,  ,  . .  iiai 

ada,  "  only  .sixteen  of  the  .securities  included  eaiiiagc  of  both  pas.spn-  (‘inmyg  Pu^er .  inq 

in  this  group  w  hich  have  been  covered  hv  -  express  freight,  more  than  100  Paicin  Mfp . .  lOq 

the  minima.  '  I  c  iiir.s.  towns  and  villages  within  a  semi  Fe,iiuan».' .  lOU 

“These  are  Canadian  guaranteed  debrn-  ''adiii.*  of  ahoiii  6u  mile.s.  '  and  whose  "l.ncs  D,,.  pfd .  ,Of, 

lures,  and  we  are  afraid  iliai  the  ren  ision  f'Ou;in'in"'a'e  and  interchange  traffic  "  ilb  Penn.  B  aler  *  Power .  joii 

of  values  necessai'v  to  reduce  the  price.*  of  other  hues  reaching  the  populous  Porto  Jur  tJi' .  piu 

the  si'jcks  in  cpiesrion  to  ihe  new  invc.sl-  . 

nt  standard  will  necessarily  be  some- ,  ‘'®'*  '®^*.‘®®®'  '  After  out-  'l' '.  ,7  ,  , . 


Crross  . 

Dper.  and  ta.xrs 


.\<'f  . 

fixed  charges 


Fcbniar.t. 

1916 

. $l,oifi.r,20 

.  592.958 


merit  s-andard  will  necessarily  be  some- ,  --V  i,r7r  •  x  i-  ..c  i 

"  hat  drastif.  A.*,  however,  owing  to  ,he  ' '‘“'®8  'h®  mortgage  .obligations  which  the  }[  ,3\  „  ^  P'‘‘ 

niain-tenance  of  the  minima,  husincs.s  K'ompauy  assumed  in  c;xtonding  its  .s.' stem-  ,7„  ‘ ,1  ' . 

cso^'"o  section  has  for  some  time  past  been  ofl'J®  capital  stock  remains  unchanged  at  ■.12.-  vcr-Mas'ev . 

.”'7.  negligible  dimemsions.  and  holder.*  have  al-Z^P-P""-  o''  'be  .same  as  ai  orgauizaiion  in 

'  I  ready  been  prepared  for  such  a  rediietioii  ^  '  Hiiichins  goc.>  on:  .Sliaw  inig,*!) 

t"ci  i.cK  ®  prelimiuaiy  to  inarketabiliiy,  the  shocli  *  be  liiiilicr  de'clopuieni  of  the  .s.'stem.  Wilhanis.  .. 

7.!'..,,^  will  he  maici-iatlv  minimised.  '®  mifli"""  '«  'he  continued  appiicaiion  of  o„.  . 

2io,.304  '  ..... 


Do.  pfd . 

Jjawycr-Massey . 

Do.  pld  . 

.Shaw  ling, in  . 

Sherw  in  W  illiams .  . . 
Do.  pfd  . 


Balance  .  $118,251 


“As  was  the  case  when  the  minima  wore  S'catei  (laii  ol  the  suiplu.s  earning.*  for  Smart  \\oods 
mo'cd  fi'om  the  Colonial  Government  see-  jb®'  J'utf'OH',  has  he,  n  acconiiilished  li>  Ihe  Do  pfd. 


lion,  it  will  -.ake  some  weeks  for 


,  I  issuance  of 


Two  Motif h*. 

Gro.*s  . «2.063.715  81,871.926 

(.'per.  and  taxes  .  1.213.214  1,097.117 


sctile  down  to  their  true  levels.  When  com- •  ">  H'Ose  mcniioned,  amoiiuting  to 

pararively  normal  cniuliiion*  are  reached  $l",8I".o"",  or  a  total  outstanding  December 
many  opporiunitics  will  be  pre.senied  to  the  'H"'.  191-,,  of  $ja,.j21."O0.  bearing  iuteies'  at 
investor  seeking  well-secured  debentures • 'bP  average  rate  of  4,66  ji.e. 


and  debentures,  addi-  Spanish  Liver . 


Do.  pfd . 

.Steel  Co,  of  ( '.an  . 

Do.  ptd  .... 
I'oroiito  Railwav. 


Net .  $850,501 

l^ixcd  charges  .  .'DO. 96 4 


8774.509 

550.167 


in  railway  companies  opera-iing  in  British'  “Surpius  earniugr)  and  reserve,  created  . 

possession  show  ing  comparatively  high  in- 1  ®'"-  of  eat  niaSR-  since  .lanuary  1.  1901,  -j-Qijgcco. 

lerest  yields,  and  w  e  shall  then  endeavor '  'o  $11,241,401,  are  inxested  in 

to  make  a  solution  of  tho.*e  bonds  whieJi.  'be  company  s  jo-opertics.  Dividends  aier-  'Pn in  Cit  v  R v 


^  .,  to  make  a  solution  of  tho.*e  bonds  whicJi.  . . 

.  .■i""..<e.  •...Col.  ;UT  iiio.*i  dpsci'ving  Of  at-  «£'«£  *  O-c-  pm-  annum  have  been  paid  to  ^vest  Indi.*  Electric.  Ry 

The  preferreil  dividend  •lake.*  $35,677.50  tenlion.  For  imrposcs  of  reference  w  e  ap-  t^'oek  holder.*,  the  present  rate  being  6  p.c..  Windsor  Hotel .....  . 
each  mouth,  so  that  the  surplus  on  common  ficnd  the  list  of  slocks  from  which  the  niini-'a®'^  ®G  other  profits  have  been  left  in  the  B'innipeg  Electric  Ry. 


Do.  pfd  . . . . 
Tw  in  C'it.v  Rv 


for  the  two  montli.s  is 
against  $152,987  in  1915. 


$229,182  in  1916.  ma  were  removed  on  .Monday,  together  w  iili  business,  as  in  a  savings  liank 
the  fu  iecs  at  wliir  h  the  business  baa  been  "'I'he  company  a  capital  stc 
— II  done  since: _  been  increased,  being  $12,500.0 
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JUST  I’UBLISHEl) 

.■1  Treat isr  ni> 
the  La.ic  Relating  to 

Canadian 
C  ominercial 
Corporations 

With  an  Appendix  Con¬ 
taining  the  Dominion  and 
Provincial  Companies  Acts 
and  the  Winding-up  Acts 


ATctor  E.  Mitchell, 

K.U.,  B.C.L. 

2485  pages  Svo.  Half  calf 
$25,00  net 

.An  invaluable  work  for 
lawyers,  bankers,  accountants 
.and  business  men 


‘‘This  work  should  find  a  place 
in  every  business  library." 

Montreal  Financial  Tones. 


Publisbed  by 

SOUTH.AM.  LI  MITEP 
bS  St.  .AlcjinJer  Stree’ 
Montreal 


M  :ii:nium 

Canarlian  Xnri*  A!b*rta. 

rtoni.  ,,t.i .  laaa.  7*'-^’ 

1)0.  rirtlario.  tieb. 
t*n.  IJntario.  tt's’-'c  M-b.  IP-'til 
l>o.  do.  •■I'-.ef,  loss  .  7SI4 

1,0.  do.  1'-''"  I'lom.  Old  19*1  7*1, 

Ito.  North  I’Arifir,  4''c  Deb 


“The  company's  capital  stock  has  not  , 
been  inerea-sed.  being  $12,500,000  no'a-  as  'Offieial  minimuin  quotation. 

fifteen  years  ago.  and  during  that  rime  it.*  _ _ 

properties  have  been  efficiently  maintained. 

Dcecniber  31.  1915.  plant  account  value  of  TRADE  AND  t'OI/l-ECllTONS  llfPROVING.' 


(Jld,  1950 .  '. 

85 

Canadian  Nortbcpn.  4'^^ 

.Mb. 

(Pd.  Ileb.  1939  .  , 

8” 

r*u.  1''/-  SaFk  Ciid.  r>ftb. 

■i?3? 

6” 

1  »o.  Dom.  Gfd.  1^55  "i 

'si.,,- 

I  »o.  -I'V  Pom  Gtd.  tflo' 

!. 

1  ‘o.  I*”#-  M«n  <jtc).  P**b. 

19,30 

sn 

Can.  Nor.  5Vc'>:  ,  I  '^'^g 

.Mb. 

,.id 

8r» 

Ldmositon.  Dun.,  4  c  Gid. 

\9y: 

81 

Ud.  Trunk  Par.  Prani-h 

Sa«:k.  titd-  1952. 

9] 

Do.  "v  Alb.  iMd.  1939- 

n-42 

PI 

Pacitiu.  i-  Ptd, 

I'lSC 

71 1, 

I’atifir  C.t.  I.a-i,  ii-s'r 

Ptd, 

DETROIT  UNITED. 

Interesting  as  is  the  official  circular  of 
President  Hutchins  regarding  Detroit  Unit¬ 
ed.  the  iufonuaiion  contained  therein  i.s  not 
cutiicly  nc'v  to  readers  of  The  Financial 
Times.  'Ve  have  long  been  admirers  of  this 
iuildic  iiLility.  viewing  it  as  a  magnificent 


repeated  our  belief  that 


sell  at  a  hand.some  picmium.  ’  The  Finan- 


of  Detroit.  'I'his  has  been  done  in  the  past 
six  months,  and  no  doubt  will  result  in  a 
more  kindly  relationship  between  politi¬ 
cians  and  newspapers  on  the  one  band  and 
the  company  on  the  other. 

ESTEYAN  BONDS  riRUHASED. 

Mac.N'eill  and  Young.  Toronto,  have  pur¬ 
chased  an  issue  of  $38.,)0,',  Estevan,  Sask.. 

(  6  p.c.  10  U)  30  instalment  bonds. 


its  properties  exceeded  $59,500,000.  and  such  | 
a  value  "as  practically  substantiated  in 
that  year  by  an  exhaustive  public  appraisal, 
now  on  file  in  the  office  of  the  Michigan  1 
.Stale  Railway  Commission.”  ! 

Two  comparative  tables,  showing  among 
other  things  that  whereas  capital  stock  re¬ 
mained  unchanged  in  the  intcrx'al,  surplus 
earnings  in  1915  were  nearly  four  timef 

surplus  oarningp  at  the  inception  of  the 
conipan.'-,  are  included  in  the  review.  The 
main  figures  arc  summarized  in  the  follow¬ 
ing  table; 

1900  191.5 

Gross  earnings .  $2,575,276  $13,235,551 

Interest,  etc .  716,684  2. 229.801 

Surplu.*  .  512.460  1,960.761 

3'raek  mileage  .  18.5  S.>S 

Passenger.*  .  70.491.349  382.195.758 

Car  miles  run  .  15,233,410  46,327.624 


Their  is  quite  a  lii  isk  demand  for  liiniher  ii.*,-d  for  iiiuni'ioii  boxes  and  other  war  pur. 


Bi'adstree.t'.*  reports  retail  trade  in  .Mont-  from  American  buyers,  in'd  .*.)iir'ineiiir 
real  very  fair.  Remittances  are  satisfae- ^ arvos*  the  iMuiler  line  are  lieav.'.  'I  his,  a, - 
tory  and  city  collections  are  improving.  rompanied  with  large  qnaniiUf*  of  Imuli,'! 


hei  iiiaiki't  firm  at 
pi-i,es. 


ad  .a  tendeni’v  to  keep  the  lum- 
firm  at  ,  oiisiderabl.''  advanced 


DIVIDEND  PAYMENTS. 


Bat* 

Payman* 

;  r*eo-d 

Sob  Railwa' . 

... 

Apr.  15 

Mar.  2A 

Do.  pfd . 

...  A 

Apr.  I -5 

Mar.  2i 

Twin  Citv,  enmmoB 

...  1 H”; 

Aonl  15 

Mar.  20 

Twin  City  .pfd 

...  18<'3. 

Ap-il  1-5 

Mar.  no 

TuckettR,  pfd  .... 

. . .  1*4  <•; 

Apri  115 

Mar  3J 

pMmnn'fi  pfd  ... 

...  l'.a‘% 

Mav  1 

April  2d 

Penmini,  com  . . 

...  1 

May  15 

May  D 

Bank  otB.N.A.  .  . . 

.  .  SOiX'll. 

April  7 

Mar.  34 

Ball  Teiaphona .... 

...  1  % 

AprU  15 

Afar.  31 

La  Roe«  Mina . 

...  1% 

April  20 

Mar.  31 

Tan.  S.9.,  pfd . 

...  1 '»<•); 

May  1 

April  1 

Dom.  Teatila . 

...  Ivi'u, 

April  15 

Mar.  at 

^’in.  We*finsfhou8« 

...  i*4:''« 

illD 

Mar.  31 

Back  Nationals.  .  . 

. . .  2^, 

Ma'-  1 

April 

Mnniraal  Talafrapb 

...  2% 

Apnl  15 

Mar,  31 

NipiMirtf  ... 

...  h% 

April  2^ 

Mar.  31 

N.  S.  StMl  &  Coa!,  n 

....  2% 

April  1<5 

-Mar.  31 

Beaver  ConaoUdatca 

... 

Apr  129 

Apr  1  8 

Sbawimsan 

...  1*4% 

^ril  K» 

Mar.  31 

of  Can.,  pfd  .  . 

. . .  •M4'“o 

Mav  1 

Apr;,  .5 

Granbv  . 

...  It 

May  t 

April  10 

Maple  t-iSaf.  eom. .  . 

April  TA 

Do.  pfd  .... 

...  \H% 

April  M 

Standard  Bank  ... 

... 

Afav  1 

April  21 

Imperial  Bank. 

...  .3% 

May  1 

April  15 

M^rchanu  Bank 

■  ■ .  2477, 

Ma-..  I 

April  1.5 

Paat^rn  Ca-,  pfd 

April  1 5 

Mar.  31 

MapI?  Lnaf  eununon 

.... 

Apri! 

Apri’  4 

Lio.  pfd 

'V* 

Apri' 

Apr*'  4 

S«n*ea-duparior 

to  plus  lOe, 

April  15 

April  -6 

Can  PxploaiYM.  pfd 

.  1*1% 

April  IS 

Mar.  .3, 

International  Nickel 

pfd. .  I  i-j’v 

Afav  J 

AppI  1-5 

Mon»r-a1  Tramways 

. 

Ma-  1 

Apri  15 

Sat.  Sice;  Car,  ptd. 

April  15 

Abril  4 

*TJU<'a  feed  ctfvfc*- /'H  act  on  If.' 


Why  Lose  a  Day? 

You  can  talk  the  answer  to  the  man  %vho 
wrote  the  letter  just  as  well  as  you  can  talk 
it  to  your  stenographer. 

Then  why  go  to  all  the  bother  of  dictating 
a  letter?  Why  waste  the  time  it  takes  for  the 
letter  to  reach  him?  Why  lose  the  opportunity 
to  have  a  courteous,  business-like,  friend-winning 
talk  when  it’s  so  easy  to  telephone? 

The  Long  Distance  Telephone  Avill  enable 
you  to  give  the  stimulus  to  your  business 
that  personal  contact — man-to-man  dealing — 
makes  possible. 

Just  to  save  the  day  that’s  lost  on  the  way, 
it’s  well  worth  while  to  use  Long  Distance. 


•' gstry  Btll  Ttltphont  1$ 
a  Long  DUtmnet  Sfatfan.” 

TheBellTelephoneCo. 

OF  CANADA. 
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i«P  » -  • 


THF  FrVAXCIAI,  TOrFS.  :>rO\TRFAF,  SATITIDAA',  APRU.  8,  IfllB 


CAN.  FAIRBANKS’  SELLING  GERMAN 

FIGURES  FOR  YEAR  WAR  LOAN  WITH 
ARE  SPECTACULAR 


THt;  ACCUMULATED  DIVIDEND 
INDEBTEDNESS  NOW  $7,877,820 

ON  PURELY  CANADIAN  STOCKS 


I  Hr  t  i'  l  ioin  thr  1''1  1  to  tlir  191’ 
ShoMinp  —  (  omp.Tn> Troftt^  \rr 
Nfai!\  Ooiihlr  ihf  IV-t  I’rc'ioii'c 
>  rnr — No  l?r.4l|liirT  ro^ilion  H.JS 
1  ’fr  1>(  n  Kt  ^  r.tlrd  1  l\.4n  Sol  lo]  th 
in  Ihr  1  ilf'I  M.iicmcnI. 


WfF  0  APPr  AI  S  AnvATs  on  l  uoiitj -Four  Fuuidian  PiTferred  Stoek.s  Krpro- 

Tf  IIjI/  i»I  I  I'^r;  oil  tlir  Oulstaiulinp'  t'apital  ■ —  I’honoiiional  Business 

-  (oiiiip  Through  Indurdrials  of  tiio  I'ondnion  I’avos  tho  Way  for  Many 

i'a\ oral’ll'  Pixidond  Dcoision.s  Beforr  tlio  Close  of  lOHi. 


STANDARDCHEH.  CAN.  CON.  RUBBER 

IRON  SHOWS  BIG  EARNED  122  P.C. 
IMPROVEMENTS  ONCOMMONSTOCK 


All  I  an  l’a>.  All  Must  Pa.'."  Sa>.s 
the  Kaiser — Thil*.  the  Fourth  ^^ar 
I  o.in.  ".'lai  Brcoine  Our  1/Oan  of 
Vulor.'” — f ho<e  NVho  l)on*t  Suh- 
>cril’e  .\re  Helpinir  to  Piolonc  the 
Wai. 


nefieit  of  l.ast  ^  ear.  W  hieh  Uas  I'Yohi  \'jewpnint  of  Karninf;  Power 


1 1  .■.ni:;';)'n|  oil  t’vc'i!l.''- 
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;  .i  ;  .'betrd  .1E.1  'T.u?'.  pa.'  aad  tlirn, 
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"'licn  Tl  o  Poiancial  Tiino;  8r,;an  .a  Fta- 
ti  ’.cal  M'lO'd  of  t.’p'  iton-diMrlip.'l  pa.'rr.- 
■iiiioiic  ihi'  '.■’•t'li'i  i  ril  -.fofk?  of  (  inarlian 
( '’n'pirsioit.  I’lr 

"C'c  27  ks  on  tlir 
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’:nc  otit  Ihr  liark  ili\ idrud.?.  thiii 


Ihl,'.,  I  hr  IP 
rii’'5  nuinhrr 
il  othrr  roll! 


First  \  ear  of  Ite-Orjranization,  Is 
Completely  Wipetl  Out.  and  Rusi- 
ne.sR  i.s  Now  Proffressins  Rapidly — 
Compromise  rteRarding:  Cumulatne 
I'reforred  Dividend  Likely. 


li  t  to  I  oil:  ri  so  iTtouiirf  a?-  "orkiiio 

iiniil  ilo'  rrnirii  of  niorr  nonnal 
tor.''  I'n'':h('i'  divulrnd:-  U'a.v  hr  Inokrd 
to:  "..li  rcnFoii  ih  ?  .'c.'ir. 

I'o'ii.o  inrfrirrd  i?  rogaidcl  "itli  in- 
ciTHriii;;  f:('oi'.  ;iF  thr  uiarkins  tip  of  thr 
Ilia ;1- ft  \aiiiation  of  thr  stock  in  Ihe  pa.“i 
t\t.i  wrok'"'  lia.";  rniphasi/cd  Thr  rontpany'.® 
riM'ior-  at  tlir  ntonirnf  arr  satiFfacory, 

o'’:i  ’Mi;:  ^ain.-i  o\ri  l.asi  >  car.  Bir.  Thr  '  LV>nipaii,' .  "  Iiofc  pirimiinai  y 

i'.i;,i:u:al  Tiitir.-  doiF  no'  look  for  dividend  sivrii  lar-l  "rrk.  cloFrd  llir  ,'<'ai  I'll.’i.  i'l  if 

ai  roll  iiiiiil  Tlir  siiiniiier  inontliF  at  lra;-l.  tine,  null  a  halanrr  siirri  surplus  of  onl.' 

nhrii  liir  dircoiors  have  hern  iilarrd  in  ^•'.ssk;  hut  ji  achieved  so  many  imporlant 


Thr  Stamlaid  (.'heinital.  Tnon  ^  IiUmhn 


Company  Demonstrates  Its  AWIily 
to  I’ay  Dividends — Evidently  The 
Board’s  Intention  To  Conserve  Re¬ 
sources  in  Preparation  for  Maturity 
of  Shoit-Tcrni  Notes. 
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'■|"ind:  it  s  and  I  'oi  ;iini;.s  »  a.s  fii  .s 
'  '.lap'  Ti>"a:d  ihi'  r;o.-r  of  lli 
.''rol'.a  S’cel  p'rfrrr.'(i  ri'  riiii-r 
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'ii'd.lt'l 


ink: 


ihr  h.i.'k  di'idi'iid. 


oion  of  the  full  year's  ficure.s. 
lU'.liiicllj  l.lkelT  Prospect. 

.-a'' 'lassr'  is  a  di.siinctlj  pood 
pio.'lict'..  'Ihr  I'lnaiKial  Times  a  'veek 
a  vi  ('.\pi  e.'-.ai'd  the  belief  lhal  a  full  year's 
diMdi  nd.-  iif  7  p.i  .  would  l>e  paid  (>n  .luiie 
I,  :inil  ihere  appears  r\rr,\  pr  dxilolit,'  ihal 
ilir  iiiiiie  I'.'o  ,'rars'  aeriimulatiotia  of  dr 
l.  .  I  t'tl  d'vidrnd.*-.  .sipee  Ma>  ihlt,  "  ill  lir 
i.ii:  li\  Ihr  end  of  llir  |i|e.':rtii  fiscal 
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T  ear'v  rrnsprt'ls  llnuhl. 
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-•  '  '''.'fo  ef  Ihr  ,oar 
.  'o  v.-iuac  n..'  las:  piliar.-  of  l.ope 

■  -  -v  iha:  the  lotiser  thv  ".i.' 

m  ;r.'  .i.i'.d.'  we  shall  rfodurr 

.  ,  e'urrr:-  and  a’.'  tlic  "oild 
.i.-'  ••;u'fs  tea.  Ocvira'j  pionry- 

;  .•'ll  r.e.iv.an  luiustf.'.  Cierman 
.''u  .•OfO'u.s  ?cl:-sac:  itier.  ".11 
,  •  ■."'.le'vm  i.s:  and  lan  never  fa:!. 
'.  • "ho  have  fcinaiucil  a: 
.1  ii'  a  t,  pant  e  money  oaiile.  and 
.  Pan:  e  '.-.e'o'’'.  O’jt  " ith  -ihc  si'.- 
-  o  ;'  "I'h  a"  tlir  monev  nhioh 
drv  VO  ro'  to  'iife.'  hut  to  l.v.np: 

■  -la'.td  c'.a  ms  it  in  i3i.s.  it.-  must 


K'd  lill'-illC.  ,•  hrin:  riyi.-jy. 
nme  I"  the  Imlk  of  Cau¬ 
ls  paviPi  thi'  "ay  for  a 
'l'li:s  im'iivoved  .-lalii:’ 
slioiild  rr.-.!ili  in  a  :  lil'-la n t is  I  reduction  in 
thr  ai  cumiiiaied  ilividtml  in.lclurdnrru  hr- 
fore  tlir  c'osr  of  Ihlfl 

I  .■•etnis  iTa-o'ti'hlf  in  cim.sidrrniion  nf 
ihc  p:'r:vrn;  \(.dti'nc  of  lui-iiu>s  lo  aniiei- 
pa'e  ih.v  .SiiK'.'- 1  li'ldcn  preferred  "ill  ex- 
!H  cner  an  cuiy  rci-'intpiion  of  dividend 
pa.v  pteiiis.  'I'ljc  Sti  eei  nai.iir.illy  looked  for 
ca'lter  a.  ii.m  on  C  iii.ulia 'i  Car  and  I'oun- 
d  y  prt:'!"rcd,  Indcnl.  tiurr  was  a  virtual 
promise  of  do^iu  ’e  decision  in  ,liis  reaard 
ftoni  nffiiial  sjiireo.s.  bu.t  the  company'.s 
finaneinp  diffii  uliu  s  have  militated  acainsi 
dividend  aetiop,  Meforr  the  close  of  ihii;. 
however,  thrve  rhouhl  hr  ■•nneihipn  for  the 
sbarrhnidrr.s. 


nr  d 


I  11, 


cai 

nil. Ins 


PI 


I  lompaiiv 

fit.':  |.J 


('vidcmly 
'"inp  the 


I  hriternu'iu.s  dnrinp  the  iwelv  r  tnonihis.  .and 
the  I’lo.  prevs  for  the  prerrtif  tvxelve  montlin 
are  so  exrrHenl  that  thr  eoiiipany  .srrnis 
rr.ally  lo  have  staricd  on  a  period  of  sound 
and  pros|.eroiis  operation. 

This  iiiiKern.  it  will  he  rcc'alle.l,  pot 
I  .self  into  a  very  iinfnri nna le  siiinr.ioit 
w  ards  the  eln.re  of  Ifin.  fi  .im  "  hieh  il  could 
only  he  evtrleale.l  hv  dr;.s(|,  h.'inrilinp  of  it? 
stock  i.ei'o I'i I ie.*.  ami  h\  a  eoinplele  ehatice 
of  polir.v  and  inanapemrni,  ,\  inillmn  dol- 
lar.s  .if  promoieis'  stock  was  "riiieii  off  the 
hook's,  ami  the  ei.mpany  «a,'  etialdcd  lo 
start  I'lM  "till  a  rca’onalilr  l.ialaiirc  :'heci. 


hn  .ine.s  ■  offcvtnff  The  iTia.jority  of  tmt  no  i  ii.plu'e  Ti  wa'  a  nio;.-i  iiufi.”'tuna te 


rite  SIcrl  Vliikers. 
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l’'*t'ti(nt  ef  Vh  'ld.  rv. 
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r.  band  tr. 


.-■■idc 


St  ;a;..  even  '.he  -ma-lcFt.  all  can 
e-hundred-maik  bonds  are  tiie 
l'';ic':n:natic>a.  Those  who  cannot 
much  sbo'i’d  club  with  others. 

I'.-.  ..  t"  ■»  hich  a  pood  number  exist 
.an  do  ''icir  .-harf.  .As.sociations 
■is  lan  •orm  hriit  clnb.s  from 
rr.-  r'emtcr'hip.  Card  clubs  and 
•eer-m.ps  -.and  tierc  are  niany  in 
-■■'uir.h  arr  in  'hr  habit  of  col- 
•rw  '"indieif  marks  for  some  toin- 
fueh  as  excursions,  hoiida.v 
-  p.-  f.'  .  from,  srua’i'i  subscriptions,  card 
=  ;-t-.:-ups  or  ilntilar  sources,  can  now  in- 
•  ••=•  •'■'em  :n  ■•‘ar  loan. 

T-e  appea'  concludes  tn  tie  following  But  it  w.i 
-.tannr-  I  •  Throughout  -,hr  German  Empire, 

-on  •'■e  .\'p,=  to  the  sea.  :n  lowm  and  eonn- 
y  --.f.  -.1  -ole  German  nation  is  now  pre- 
■s-  n;  t'nroughout  all  classes  and  all  ages 
'or  -'r.-  p.ant5'  oatt.e.  is  silently  gathering 
;,c  'orees.  ready  to  strike  the  colo.-sa' 
v-w  t’  may  *=11  with  Te-j-nn  pve- 

■,-‘■>3  and  Tcu'on  force,  dealing  destruc- 
and  ann.bi'at.on  like  a  thunderbolt — 

■  I.  .h  ;,v  the  call  to  all.  Thi.'- the  fourth 
.van -  may  become  our  Man  of  Vie- 
;[f  -n  tjo  pay.'  all  he  can  afford  helps 
i-  vie-o-y  and  peace  '’.'Tioever  decs 
■e  --•■  •ha-  r.r  ran.  prolongs  the  tvar.  " 


Pominion  Iron  ha,-  iiuide  a  (-tan  in  pa.' 
inp  till  Its  .li'.  idends  in  nrrciir.s.  and  Ihe 
known  carniup-  of  .'imilar  siepi  I'.ineems 
'-uppe'.t  the  i.rohahiliiy  of  further  at  (ion 
ill  the  near  future. 

Canada  Sicam.-hip  l.incs  Ua.s  been  pa.v- 
inp  tip  it.s  hack  dividends  on  the  preicrred 
shares.  \  favorahle  indienlion  of  what  Ihe 
finiire  lioM'  is  eon.aincd  m  the  statenieiil 
of  Pre-'iden'  Carruther-:  that  ftirtlier  jia.v- 
ment,-  may  he  experted  frf.ni  lime  lo  liiiie 
at  earnings  warrant. 


Sniarl-M txitl')'  Polie.v. 


Sraan-VVoods'  profits  for  Ihl’)  wairantcd 
a  moiT  fub'tan.ial  reduction  of  the  hack 
ilividcnds  th.an  the  direeiovs  .leeidcl  upon, 
annoiitieed  ih.ti  the  tkiard's  |.'d- 


■  h.  'o.'khrdder'  have  refiisr'l  to  aeeept 

i. :i  .  Ihe  dividend  at  ciiiiinlation  in  stock 
...  'll.'  .Iiuitoi  haw-  n.uf.enie.l  themselves 
wri  .'  .|iiailer!.v  disl  rihul  :on. 

iio.i.|"ins  l.imiicl  i.s  en.joyiiiu  very  mueli 
bi-i»(’  iiuK.s.  Ihe  future  dividend  outlook 
i-.  II. ”  vtr.v  .'Irar,  though  there  i.s  rea.'on 
I..  hfiieve  lhal  Ihe  dirretnis  "ill  endeavor 
li.  tore  the  end  of  the  .'ear  lu  start  paying 
ihc  acttimnlaicd  dni'lciids, 

I  nr  V«n.v  rntspeeb. 

I': f.  umal’l.v  In  ihc  long  run  the  majority 
Ilf  the  compauic;  listed  in  rhe  l-'iiiancial 
riim .  rosier  "  ill  pav  the  dividends  now- 
in  ,1'iear.s.  In  rath  in.-'.anre  il.e  preferred 
slot  ks  are  ciiiuulativ e  as  to  tlividend.  In 
the  tii.-  e  of  Siiani.sh  Ilivei  Pulp  and  Pain  r 
Mills  1,1(1..  Utile  hope  tan  he  extended  to 
Ihc  .  lo.  I.tiolders I  the  stains  of  these  .shares 
i;.  i.'io  obscnrcd.  Tho  la’.en  statement  of 

ii. rmiii  on  Canners  Ijimiled  offer.s  no  ini- 
iiiciliaie  prospect  for  the  piTfcrrcd  share¬ 
holders  Vlelding-Paiil  .and  .Macdonald  ap¬ 
pear  intiefiniio  pro.-pecl.s.  -Of  the  lallei. 
however,  it  ma,'  he  said  that  the  eomitan.v 
i:,  making  -te.ady  progress  toward  a  hcal.h 
iei-  f  nani'ial  position.  The  Stnndai' 
ieal  and  I  rtm  Company  roporl; 

.vear':  operations  for  Pir>. 
blipliier  piu.speets  for  IPId. 

Mrxitan  l<ighi  and  Power  i.;  iirilikel.v 


( 'heni- 


year  for  a  leorgHnizaiion  (o  stari.  in.  and 
nohod.v  w.ar-  surprised  oi  grieved  when  it 
rr, sillied  in  a  net  he;:,  of  T'iS.222,  wiihont 
mttkiiig  an.v  iinivisii'n  for  tlepret  iaiion.  aiol 
without  "riling  off  di.wount  on  se(  iiiiii(-,s 
issued. 

Unr  nntl  Pence  Orders. 

r>in  ing  Iplfi  there  was  a  Miorough  re. 
vrrsal  nf  ;his  showinp,  due  in  part  lo  war 
I  order.'  for  acetaie  t.f  lime  and  a.  etoiie.  ami 
lilt  part  to  general  revival  of  Ihr  cheinical 
Hade  and  inereated  price,'  foi  produrts. 
The  ronipany's  lurtfil  after  intere.'-i  i, barges 
was  $1Pfi.I2(!.  sufficient  to  enable  il  lo  vvrue 
off  for  two  .vears'  depreciation,  abol- 

i.sh  the  $hS,u’22  defieit  of  IfM  t.  write  off 
*11.711  for  discount  and  special  expensc.s. 
meet  a  los.s  of  *1.'..277  on  aeronni;;  ditting 
hael-.  in  previous  .vears  and  ft.rmerly  romitl- 
crcti  good,  and  finish  with  the  rniall  liii, 
satisfactory  surplus  aforenteutionrd.  Tlif 
onl.v  fly  in  ihi.s  ointmeni  is  thai.  a.s  in  Pit. 

I  the  eompan.v  i.-  ohligitil  to  t  ai  r.v  on  its  hooks 
ahoiil  $7.r>.nh't  of  a:  ;;els  relalinp  .o  a  plant 
in  Germany  and  (lose  on  .Tino-Orio  lelating 
In  one  in  l''ran('e,  the  eventual  fate  of  "hieh 
i  is  iinceriain,  .\o  ad.iiir.tmrni  of  ihr.sr  iicin:' 


The  PPi  Rta'emenl  of  Die  Canadian  Cxiu- 
figiir''s  were  solirlated  liiihher  Company,  pre'ented  at  the 
auuual  nti'cling  in  .Monlieal  on  I’tic.sdaj,  tc- 
vcai'  the  extent  to  which  the  company 
htiieiitted  in  l.he  general  trade  luiprov" 
ivient.  Bales  of  -$7.. >22.1 47  for  the  year  I'o;.- 
:•(■;. ent  a  2  1.1  pc.  gain  over  the  voltim''  .if 
toe  prcviou.-i  .'car's  hiisintss. 

.y  net  profit  available  for  divirlcuds  of 
I,!.i78  represented  earnings  at  the  rate  of 
1'.’.2  p.e.  on  Ihc  ordinary  .shares,  eomparing 
"ill.  |.,i.,S  )t,e,  in  PI  I  and  b.l  lec.  in  PP, 
The  eoiup.tn.v's  ranting  posilion  .e,  on.  o 
s'.rggc.sls  Ihe  ahility  of  the  directors  to  re- 
mjii.i-  div  li.'i.n:  on  Ihe  common  .  hui'c  , 
"  Ij'cl:  vvet'e  .  u -pended  fo;  the  ((iiaricr  end- 
in,g  Bepieoiliti  i!",  P'11.  I’lvidend.s  on  L’'e, 
common  .locK  previous  to  Ihc  r'Usiu'nr-itui 
were  at  the  rate  of  I  p.''.  per  anuunt 

l»it  idcittls 


Held  I  p. 

.\o  refeience  appeal.'  in  ilie  .tuiinal  repori 


I  orofitable  possible  at  present,  and  il  is  permissible 
with  even  **''*'  onma  ll.v  lie  reiilize.l 

,  in  full  or  ai  a  profii. 

Heavy  Hividend  (  laiins. 

ever  f’  pav  Ihe  preferred  divulends  no"  in  |  The  company  ha.'  n-tu  heen  enjoy.ipg  these 
.arrear-.  rhe  roippan'  has  'tiffcred  an  ex.,|-bangcd  romlH iom;  long  enough  |.a  show 
irrme  tlrpreeialion  In  its  plairt.'  and  eiitnp- j  any  great  alteration  in  the  i-.tinplexion  of 
inenl.  owing  to  'he  revoUitJoil  m  .Mrxiro'the  iialance  sheet,  olher  titan  Ihe  abolition 
anil  the  fad  that  the  manageincni  of  the  of  -ihe  deficit:  hut  the  fact  that  Ihe  .vear's 

utility  has  been  under  tUtvernmetv.  eontiol  re.sults  have  hccii  so  good  in  spite  of  the 

for  ■.lime  months.  Wit.h  the  leturn  to  nor-  fa.  I  that  the  presepi  maxinuim  rapacity  was 

mal  new  working  capital  mtin  he  a  fii'sl  onlv  aliaincti  well  on  in  PIT.  shows  that  a 


'Uti.ifieration. 


The  following  table  gives  the  amouiit  of  eapiral  oulstauding.  the  dale  of 
the  Iasi  tlivitlcntl,  and  the  amount  of  di-  i.K'.itl  alread.c  ac.-uniulalcrl :  — 
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Ari’H'\imHt<  "hr  lax. 


tow=  tVie  price,  r.-cfcnt  divi- 
•r  and  nves’ment  yield  t.f  riotk-.F 
■  the  r.toc'rcii’  and  To’onto  .-^toek 
f.-.  tvi'cd  on  latest  quotatt.jus.  In 
■'■c-nu'  pa.vme.n-s  the  yield  is  given 
.'  c;  regular  dividend  payments:  - 
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cMVond'.. 
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1'{J 
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rtoek 

I'f'l. 

I'.'U"! 

I’lV  i'lep.'l 

mulatc'J 

ijefcrrcd 

.\mes- Holden- McUrrad.v 

7 

$2. .31111. OOP 

■luly.  IPJl 

12', 

.$.'306,250 

Canada  Car  &.  Fouiidi''-. 

1 

T.PPO.OOP 

.Iul,v.  1914 

12', 

1 .057,300 

Dominion  Canners  . 

1 

2. 178,:;()0 

.Api'il.  1913 

7 

152.480 

*  Dominion  Iron . . 

i 

3.n00.00(» 

.April.  1011 

10'  . 

51^5,000 

(foodwins  Limilcrl  . 

t 

.1. ■230, (100 

.Inly.  IPII 

12', 

1 1)-],  1 27) 

MacDonald  . 

1 

1,766.800 

Dec,  19 1.'! 

13'-', 

278.270 

.Mexican  L.  (fc  P . 

6.000.0PO 

Feb.,  191  I 

1 1 

.S40.000 

' Can.  S.  S.  Lines . 

t 

6.230,000 

.Iliiu’,  1914 

10'.. 

656.250 

Ru.'t'ell  Motor .  . 

t 

1. 200,000 

Aug.,  19  I  'i 

19 

228.000 

'.'-mart  Wood'  . 

7 

1 .3 16.30O 

■Inly,  PHI 

,s  ■■ , 

1.'J3,:T20 

Spanioli  Riv'ir . 

i 

3.700,000 

•luly,  PH'! 

19', 

1,097.230 

'Tookc  Bros.  . 

P83.000 

•lunc.  1914 

10 

98,500 

"Carriage  Fariories . 

7 

1.20O.0UO 

•luly,  1911 

•  "  1 

!i;i,()00 

Standard  Chemical  (S:  Iron 

1 

2.727,000 

•Ian.,  1911 

I3S 

129.300 

North  .Atlantic  Fisheries 

3(IP,000 

Feb.,  1911 

1  1 

70,000 

S;(w  ver-Massov  . 

1 ,3(10.000 

•hinc,  1911 

12 

1  so.ooo 

W  'll  ni  peg  Paint  . 

3(l'l,()P0 

Mar..  1911 

11', 

72,390 

Nov  a  .'"(•otia  ( '!a^  . 

1. mill, 000 

■Inly,  PHI 

12', 

122,500 

.-Amlicr.st  Pianos . 

210,000 

•luly,  1914 

12', 

27.400 

Coi'kshiilt  Plow . 

7 

6.163,000 

,Iune.  1911 

12 

775,800 

’Onl.  Sic'’!  Pro'Jucts . 

730,000 

.Aug.,  PHI 

8",' 

61.875  ! 

Maritime  Nail  . 

7 

;:po,oo<i 

,lii)y,  19  II 

12', 

:i6,730  ! 

'National  Sice)  Car  . 

1, 300,000 

Dec..  1912 

21 

:;i  5.000  i 

D' I'liii'g  Paul . 

‘ 

860.200 

■I  UUP,  191:1 

19', 

1 65,550 

$58,918,800 

$7,877,820 

very  radical  change  ma.v  lie  e-xpected  during 
the  preseni  year.  Thr  preferred  dividend 
ittdeldcclDPSS.  hitwever.  i.s  mounting  .so  rap¬ 
idly  iliai  it  Is  siarcely  coiiceivalile  that  the 
holders  of  that  sceurily  can  expect  a  full 
setilpmcnl  for  many  .vears.  lu'vipg  regard 
to  the  comi'any';.  need  of  workiii.g  capital: 
and  Mie  '.iiggcstlop  of  T’rrsidcnl  C.  kf  Xfood 
that  a  slock  readjiislment  mav  he  worked 
out  would  seem  a  natural  one  in  Ihe  eir- 
cumstances. 

The  full  text  of  ilie  reporl  and  l>alance 
•sheet  will  he  found  ('l.sewhere  in  this  i,s,snc. 
The  coipparaliv  e  figiu  es  for  lliree  ycais 
(owing  to  Ihe  readjustment,  the  profit  and 
lo.ss  figures  of  are  of  no  interest  i.  are 

as  follows: 

rROI''IT  .V.M)  l,OSS 

ISIS  I'lM 


I»rn  B  Droti'*' 
l.oj* .  '  lil" i'liarir 


r’lrv .  snn 


1  1 
p.Tn 

I'-i.a!.-. 

f|«;  .lo.w 

(■t.2V7 

IBfLIDV 

i;.i.o'i'i 

HM.ID.S 

ni  1 


p-of,  . 

C’om.  ?to«*Is , 

( ‘ut^^and'n::  :ttock  in 
Dobonturrs  . 


n.KO'i.Tnn 
I  v.i.sif 


if 
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C  Accotnpttnyteg  our  Retrlew 
i-«acb  month  Is  a  circular  dls- 
CMBiat  xitMvt  wecooslder 
moaC  attractire  securities 
anittaMe  for  Investment. 

C  Ttke'vahw  of  this  service  to 
private  and  institutional  In- 
veatovs  lies  chiefly  in  the  fact 
that  the  suggestions  are  not 
called  from  securities  which 
we  own  and  have  to  sell,  but 
^te  chosen  from  all  those 
■acvirlties  available  in  any 

This  drcnlar  with  the 
Mottdily  Roriew  will  be  sent 
pose  frte  to  investors  on 
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lively  conflict  seems  to  be  in  prospert  ,  Some  light  w-as  shed  on  the  situation  in 
briwccn  the  Ontario  Hydro  Power  L'nicn  ;  regard  to  the  .National  Transcontinental  in 
the  miinicipaliiier;  and  the  Prov  iiicl.i!  Gov- j  the  delude  on  railway  estimate?  in  Parlia- 
e'nniepi  ovei'  the  tonirol  of  the  Hy'lro  !  nienl  this  week,  in  the  speech  of  the  H'un. 


Wood  Pro.'  ltd' . 

Mor'csi*'''  . 

I'arr.c  Slou"d  loan  . 

I  IrfprrnrJ  tia'  mf'n'''.  .  .  , 
■VVa-  nflicr  advance.  .  .  . 
Bank  (oanr  , 

IVo.  Wood  Prod  To 

Bill:-  pa.vat'l''  . 

•Vcrls.  pavahlo . 

Prpf,  rl'v clond  . 

BurpluE . 
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a'  to  dividend  prospcei.s  on  the  junior  s"-- 
I  Ill'll. e.s.  The  dividfud  polit  v  apparently  i? 
diciaietl  bv  finHiieial  cupsidci a'lion.s  arising 
from  Ihe  salt  of  the  notcr'-  whit  li 

were  referied  to  ;;ome  week.'  ago  in  11..' 
I''inan('ial  lime-'.  These,  maiiire  in  Ihe 
auliitnii  of  Pilv;. '.nul  nnle.'s  Ihe  Board  h  's 
in  miipl  some  I'ermancnt  financing  'o  fiird 
this  Indel'icdne.s;',  it  will  rc.'iii  in  a  deter 
iniiialion  to  conserve  the  c.tmpan.v'r.  I'l- 
.soiircrs  so  that  ihi*-  .  hot  i  term  liahility  intij 
he  lifiuidaied  at  rnatiirii.'. 

'The  improvemen.  In  the  company's  po.-.  . 
tion  from  the  .siaiidpoint  of  workin.g  capital 
was  appt oxiinutrly  S l.'..ooo  during  tJie 
.vear.  .\,;  Ihe  exttnl  ot  new  ttipilal  lutiuglil 
into  the  huiuncs.s  w  as  ".2ii.".iii  through  Ihr 
-ale  of  .he  Ihi  t'-.v  car  deltcni  n  re:,  ami  a  fijr 
ther  is:-ue  of  pretert  nee  I'-'oek.  Ihe  .liffe.  ■ 
cnce  of  *:;27.'.ii'u  appnrenr]y  reitrcsents  ,a'i 
improv  eioetii  effceieij  from  within  iIk  com- 
pan.v  iMtIf. 

Less  Lxleiiiletl  ro^ilion. 

This  pew'monr.v  has  hctii  utilized  to  f'- 
dip  r  (lu  extended  posiiion  show  n  in  the 
IPIt  report.  Current  assei:.,  total  ■?  1,1 1  7, 

off.sei  by  ( iirrctM  liahilil.ies  of  ■*). .3:71,781, 
Icavin.g  a  working  lapital  surplus  of  $3,662,- 
'6:;::.  ,\i  the  (  lose  of  1911  the  <  ompan.v  had 

a  i|e!irieii(  v  in  w  orking  capii.'l  of  $IS2.D1.' 

RepoH  In  Sliareht’ldcrx. 

.Mr.  T.  11.  Bicder,  the  vice  prcMdept,  m 
the  anii'ial  report,  sa>.-.  in  part,  a.'  follows: 

■'The  .vear  ha.s  'larlcd  with  .good  pro,3- 
Pftt.'.  anil  your  dire'-'ors  have  fouud  il  ne- 
ccsaai  v  lo  I  e-oi’en  the  Gr.anh>  foofwcar  fae- 
lory.  wh'ch  had  been  non  operative  for  .wo 
years,  as  the  rei|iiiremcnis  of  oiir  nev;  ex¬ 
port  dcparinicni  promise  to  overtax  ou; 
mills  now  operating. 

"The  volume  of  business  done  in  lOl.'i  wa.-i 
2"  111  p.i'.  greater  than  m  1911.  "  bile 

The  selling  values  of  some  of  otir  cla5i.:,.cs  ,;f 
manufaiiTire  were  advani-ed,  othci'  we.-,' 
reduced,  so  '.iat  the  whole  differciue  i,s 
small.  Thi.-'  increased  volume  was  attained 
by  the  sale  of  auiomohile  tires  throiighoii; 
the  year,  and  liy  our  other  liucv  cspevially 
during  the  last  four  niouihs  of  'he  year. 

■'The  stocks  of  raw  material:',  show  ouiie 
an  increase,  due  ,o  inereascl  '  osi  and  sonu- 
whai  larger  supplies  kepi  on  hand.  Manu¬ 
factured  goods  show  praeiirally  no  change 
.as  a  whole,  although  we  were  belter  ore. 
pared  wiili  tire  stocks  than  the  year  hefotc 
■■\'  e.  have  now  eomidried  a  five-.vear  pcri.jd 
of  our  present  sales  plan,  ami  the  pO'iitjon 
of  your  lompany  in  .he  nihlicr  trade  .vf 
Canaria,  a.'-i  well  as  ihc  profiis.  ha.s  progres¬ 
sively  demousiratetl  the  stahilliy  of  this  po!- 
iey.  Bosses  h>  had  debt,?  spread  ovc  1. 
active  relail  account'  have  not  tirci  ah- 
nmnial  at  any  time  during  this  peiiod.  and 
due  u"  Ihc  polie.v  pursued  of  mak  ng  pro 
vision  for  possible  had  debts,  in  proportion 
lo  sales.  Ihr  unused  re.scrvr  for  had  'iebts  j.s 
always  ample," 

The  company's  profit  and  b’.'s  .sialcmenr 
for  ItlCi  i."  not  .is  demile.l  as  in  previous 
.vears.  .^s  neflilv  as  is  possible,  with  the 
figures  published,  tlu  following  eompariso" 
is  offered : 
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I’ower  Commission  and  it.s  liiianccs.  'I’hc 
executive  of  the  Lnion  ibis  week  pas.'cd  a 
rcEolulion  of  protest  :i gainst  the  a.  lion  of 
the  Govcrniueiii  in  seeking  lo  eiiael  h-gi.-la- 
lion  affcetiiig  the  iiianagemerit  of  the  On¬ 
tario  Ilydri)  Power  Commis.slon  wiihont 
first  consiiliing  the  people,  The  several 
0  10  epeakers  dc..!arcd  it  was  evidently  Die  in 
(i  (18  irnlion  of  the  Cabinet,  to  make  the  llydi.' 
■j  00  CommioSion  a  department  of  the  Govern- 
■S  0*3  rnent  of  the  provimc,  and  that  .'.uch  a  move 
i  '-■:l  was  made  with  the  ohjeet  of  faking  Ihe  t  on 
'  trol  of  (lie  H.vdro  Power  seheme  from  tlie  i 
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BANK  STOCK  YIELDS. 


B  -N  ,A 


Div. 


Com.'TiP.rce . 

Dominion . 

Hamilton . 

Hochelaga . 

Imperial  . 

Merchants . 

Mol.'ons . 

.M.jiitical . 

j  Nat ioiialo . 

I  .Nova  Mcotia. . . , 
j  Ottawa. 

Quebec . . . 

Rov  a! 

Stan.Jard . 
Toronto . . 

Union 


•  Yield  based  on  dividends  alone  and  itscluding 
bonus. 


'J  ■  municipalities,  which,  with  the  assistant  c  of 
U  ,J.  Sir  .\(lain  Beck,  had  made  the  project  a 
•3  ijoi  protest  w  ill  be  juil  before  a 

(,  17  I  general  mcciiug  of  the  Power  Union  on 
7  no  April  12. 

0  '2.3  I  Mavor  Chur.  h.  of  Toronlo,  sai.l  the  mone.v 
I  of  the  mnnicipalilics  was  at  '.'lake  and  lh.' 

_  I  Gov  ei'iimcm  should  not  be  permitted  to  take 

“  lover  the  sy.stcm  or  to  interfere  in  its  itian- 
1  agcincnt  without  first  having  obtained  the 
j  coiipeni  of  the  people,  The  MeGarry  hill 
.J  opposed,  and  (he  slogan  of  the 

.■5  ,j2 1  mtinkipalif ir.-,  should  he,  "H.'tnd'  off  the 
.3  ;  Hydro.” 

.’.96  I  Former  Fresidcni  Pocoek.  of  f.ondou,  said 
6  011  the  action  of  (he  Government  was  vei  v  r.\- 
traordiuary,  in  view  of  the  fad  thai  the 
Hydro  was  the  properl.v  of  tlie  municipali- 1 
ties.  The  commi.' .-:ion  had  a  s'irpliis  of 
$800,000' in  hand,  and  if  the  Government 
took  over  the  system  that  money  would  go 
into  the  provincial  coffers,  instead  of  going 
to  the  municipalities  which  imd  made  ihe 
syst.em  a  sueeess.  Mr.  IM.  Kills,  of  Hamil¬ 
ton,  suggested  that  two  audit.ors  be  appoint¬ 
ed,  one  to  represent  the  municipalities  and 
the  otker  to  represent  the  commission,  'ihe 
thing  to  be  avoided  was  the  appointment  of 
a  GoTenuaent  favorite  as  auditor. 
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(  a^h  . 

lit^ur.  prunai  !  . 

I  Maim  rr  expropr  .  .  .  , 

I  on  5-ccur  . 

I’cQcil . 


Dr.  Reid.  The-  tiov crumeut,  he  asserted, 
had  been  endeavoring  to  imi’rovc  the  Port 
of  tjucbcc,  and  had  since  it  took  office  ex- :  Total  property 
pended  twenty  or  twentv  -five  million  dol- j  " 

lai  ,.  there.  He  said  that  the  station  at  |  \pt  prop-ri.  , . 
C’iiehee  had  beep  eroeted  in  aecordance  willi 
plan.'  of  whit  b  Presidcut  Chamhorlin,  of  the 
Gland  Trunk  Kailvva.',  ha.s  approved,  or  at 
least  to  which  he  had  no  objections. 

Replying  to  .Mr.  Gj'aham's  criticisms  of 
Ihc  Government's  policy  with  regard  to  the 
i  operation  of  the  N.T.R. ,  Dr.  Reid  said  the 
I  Grand  Trunk  Hacific  had  been  pres.'cd  h,\ 
the  Government  to  take  over  the  Transcon- 
finriital  line.  The  reason  it  would  not  do 
so  was  that  thetc  was  no  doubt  all  the  line 
from  Winnipeg  to  Moncton  would  not  pay. 

It  has  paid  from  .luiy  t'O  December,  but  dur¬ 
ing  (he  winter  months  operation  had  been 
at  a  considerable  lo.ss,  while  a  large  amount 
had  lo  be  expended  each  month  for  upkeep. 

The  N  T.R.  had  been  ilirown  upon  thp  Gov¬ 
ernment  without  equipment.  neeessiiaUng 
the  removal  of  engines  and  car,s  froni  the 
Iniereolonial.  However,  Dr.  Retd  .slated 
Ihat  it  was  Ihe  Governtnent's  intention  that 
rhe  passenger  and  freight  trains  would  soon 
run  from  Halifax  to  Winnipeg  for  the  West, 
and  that  new  e.-juipment  was  being  secured 
with  this  end  in  view. 

Hon.  Dr,  Piigtley  said  that  the  late  I’re- 
sident  lla.v's,  of  the  Grand  Trunk,  had  of¬ 
fered  the  Ijaurici  Government  operation  by 
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The  town  of  "  elle.-'lry,  OnT.  Sf.:'"'  6  ji.e. 
2'>  instalment  bonds  were  nwarded  to  G, 
t:tirasoii  and  Co.  at  lot  J''.  'Other  bid.,  "ere: 
P.vent.  Noxon  Co  .  10:7 T't. 

A.  H.  Marlins  A  Co..  I":!.2P. 

U.  11.  Itiirgess  Co,.  10,3.2". 

.MacNeill  tfc  Young,  1'i;3.l3. 

W.  L,  .'IcKinnou  C'j.,  I'.i2.9", 

.Vmes  &  Co.,  102.08. 

Can.  Bond  Go..  J  02.06. 


mSTRK  T  I  VII  IIII  .S  I.H.HT. 

iMin's  Bulleiiii  for  ;-(alurila.' .  .\pril  ',  sa.'  s: 
"The  falUire  list  is  aguin  .a  light  one,  onlv 
fen  (li.sirict  in.'oheneics  being  ■.•rporictl  fo.: 
the  vveck.  with  Ii.aliililici:t  c''  about  .'.Sq.iiOO." 


rceords  of  any  siKh  agreement  having  been 
the  Grand  Trunk  of  different  sections  of  made  hy  the  Grand  'Tiiiiik  line.  To  Dr. 
the  N.'I'.R..  as  they  were  completed,  the  Gov- !  Pugsley.  w  ho  then  asked  whether  the  Grand 
crnmcnl  to  make  up  any  deficit,  but  to  add  Trunk  had  hern  asked  to  operate  (lie  com 
sums  so  expended  U'  the  cost  of  the  road.  I'leied  section  from  Winnipeg  to  Cochra'ie, 
on  which  the  Grand  Trunk  was  to  pay  in- Mho  .'Imi.siei  saul  that  li.e  Govmimcnt  took 
terest.  He  asked  whether  the  present  Gov- 1  the  ground  that  the  vvhoie  road  wa--  coni- 
ernment  had  done  anything  in  regard  to  |  plelcd,  while  the  company  had  contended 
this.  that  it  was  not  completed  lo  their  saUafac- , 

Dr.  Reid -said 'that  there  were  no  written  Uou.  I  ^  ' 


Tl'c  Fit-'l  I-.-ii* 


Fortnightly  Mining  Review 


1.'  nr<w-  ready  for  d',slritnii  ion 
'uul.nrs  a'jthentlc  anti  f  ir.-t  .h,aii.|  in¬ 
formation  conerrning 


MINE  DEVELOPMENTS 

'.'opic-  mailed  free  upon  rc(ui'-’.'t. 


Homer  L.  Gibson  &  Company 


Member?  Standard  Stork,  ExchaaKC. 

Tradera’  Bank  Bids..  TOROXTO. 
Head  Office — TUnmlna  (Percnplae). 


V, 


/ 


APRIL  H 


TiiL  l<ii\AAClAL  TlMLS. 


MUl^TRLAL, 


SATtUOAV 


Toronto  Trading 


Montreal  Trading 


Mining  Quotations 


INGORPORATED  U8> 


I  th»  Standarrl  Stork  and  Mining  '  Thr  rrrord  of  trailing  on  th»  Toronto  Stork  lixrhango 
thn  WMk  to  Thursday  noon,  for  tho  «trk  to  I'ritiay  morning.  April  7.  i»  ar  fnllo».i>: 

j  Stork  ttpen  High  l,ow  C'loao  Sair« 

(pan  High  TiOW  Closo  Salog  '  AmrvHolHrn .  an'  j  29^  29,ts  29' 

I  >o.  pftl .  7.'« 

OS  06  05"7  06  6500  Ram'lona .  !t»i  12li  9*4 

Ofiti  9000  Hraziiian .  .53  551^  .la 

42  42  41  42  6100  K.  N.iUirt .  76 

1  OU  1  a.5  1  00  1  35  1450  I>o.  pfd .  'lO'i  94'^  90ii 

23}4  23«i  22  22  I  020O  Hell  Tctcnhonr,  ex-d. .  .  .  146  146  143 

4  50  4  60  4  50  4.60  TOO  H.  C.  Fiehing  .  . .  64’* 

.50  50  4614  48.'A  8500  t'annda  dement .  54  .597,  64 

10  10  09U  OS'Oj  7600  Do.  pfd  .  91'«  92  91*< 

07  07  06*4  07  15850  dnniagaa  .  4  46  4  65  4.46 

■  'j  44  i,j  44  16000  drown  Kea»rve .  45 

04'j  .  '  ..  4000  d.  1’.  R .  1674^  169  I67I4 

25  oti  *  5  dan.  (rcn.  Klectrie .  110*4^  llouj  11014 

05i»  Ouli  04*4  0474  7000  Can.  S.S.  Lines .  1914  21*4  lO',' 

4  36  .  100  I>o.  Trust .  IT**  18  ITC 

56  60  r’l.  Lines,  pfd .  TT?,  78  TG^ 

47U  48  47U  48  2000  Crow's  Nest  Tass  .  75ij 

7  00  7  65  7  00  7  65  860  .  Canada  lyoromolivn  .  .. .  68  69  58 

06  U  .600  Flo  t)fd  .  8214 

26'ti  27  2614  2614  12500  Detroit  dnifed .  95 

04 15  05  0414  05  6500  Pominioti  Steel .  47 

43  11)00  ,  lloIlinKer  .  27 

0214  2000  .Monarch,  com .  29 

.36  .36  86  36  7600  .Markay .  79'; 

55' 4  6.6  54 V4  5614  2,3100  .Mai  kav,  pfd .  671) 

16  16  16  16  1,600  Maple  leaf .  9P) 

09  on  06  U  06 14  900  Do.  pfd .  99 

2  214  2  *  2  16000  N.  s.  Steel .  104', 

Nipis^ine .  7  4< 

0.5  O6I4  04»,4  04*4  10700  I’etroleiim .  12  .61 

37  38  116*4  36'.4  .38300  Uussell  Car .  40 

37  *,4'  37*4  .35  J,.6  12000  Do.  pfd  . .  73 

27'4  28*4  26'4  2614  4700  Rogers.  pf,l  .  99 

2,5  00  27  90  25.00  2.6  50  '2325  Ste,;!  of  (  aoada .  45  , 

21  1000  Do.  pfd  .  92'; 

27  00  27  SO  27  00  27  26  800  S'  -  Lawrence  N’av .  160 

21 14  21*4  ”20U,  -22"  .5300  Shredded  Wheat .  46.', 

91  92  91  91  9060  Do.  I'I'I  .  92", 

05  1000  Sawder- .Massey .  27'; 

28  “  .600  1  In.  jiM  .  72 

i;;  *  '  .600  Spanish  Ktver  .  S’) 

72  72  71  71  2176  3't,oke  Urns.,  ,-oin .  ‘21 

03*4  01  03*4  01  1.6600  Tornnlo  Paper .  12 

tj  f,  I,.  t-  i.Mio  Smeliers..  .  Ml,'. 

59  67  53  ‘  56  .63326  R"*" 

61  61  .67  .67  2000  dan-  Hrea.l  .  .  9.1 

0U4  01*4  Ol'j  Ol-’i  ]0,|0  Port,!  Rien  U\s  8., 


KAMI.MM'ItjCIA  I’OWKK 

Net  1916  1914  Inerease  ; 

Novemhar .  fa:!, 966  $19,083  $4,870 

=  „  December .  21,809  16,701  3,108 

I U'  190‘>  January .  19,101  17,979  1,422 

11,  3', O'*  ^  mos.  to  Jan.  31 .  6.6,0il6  52,360  12,200 

'25  MO.NTBEAI,  roWEB.  i 

114  85  ,  Nst  1915  1914  Inereas* 

I  lOtUay .  !3U8,039  $284,647  $23,442 

50  Jun* .  268,613  249,486  19,127 

|U  5.638  July .  255,186  2.3.3,992  21.194 

>  146  August .  280,319  271,373  8.9481 

55  320  September .  $316,108  298.468  17,640 

20  October .  353,21.7  340,175  18,092 

I  4.6  November .  379,464  362,338  17,126 

1*4'  205  December .  379,266  359,799  19,457  j 

Hj  4998  January .  398,113  361,550  36.563  1 

1  lOn  February .  368.886  342.787  26,099! 

:ij  734  10  moa.  to  Feb.  29  .  .  .3,302,305  3,104,616  197,689 

,  il  B.  ELECTEIC  BAILWAT.  I 

’  I'J  N4t  1916  1914  Decreaiw' 

n  July .  $26,842  $163,019  $186,177 

lU  "1-0  August .  19,734  162,638  142,904 

«-  •■0  September .  39.816  140,890  101,074, 

October .  $.68,775  $149,123  $90,848 

I  .,n7  November . ' .  81,139  147,262  63.123 

68*  '  13'!  I’eeemher .  126, .638  1  61.4  0  0  36,862 

981  January  .  114.022  14.3,326  29,301 

b-i’  14")  Fnbruary .  $96, .622  $89,326  $7,196* 

196  *  638  8  in, mt  ha  to  Feb  29  $.66.6,3.89  1.1.66.982  531.59 

166  rORTt*  Kl<  *>  KAII.WATS. 

1""  Net  1916  1915  In.-rease 

J6'4  23  .Tanuary . .  $34,324  $32,113  $1,881 

73  30  February .  36,760  31,076  4,674 

.p.  twin  <  ITV  TKA(  TH»N 

q7  *  ,2,  Net  1910,  1915  Inerease 

January .  $287,084  $240,501  $16,.680 

D",  .  p.'.|  February .  .'*287,369  $223,868  $6.1,501 

f.  VEN.V.,  WATII!  A  I’OtMiR. 

29  STo  Crnss  1916  191.6  Increase 

77  328  January .  $9t,0,'.6  $8t.2r2  $9,833 

16  February.  .  .  .  $94,iiil  81,129  9,932 

21  27  SHEBIIROOKI  KA  .  A  I'llAM  K 

1"  Net...  1916  1911  Increase 

147  333  July .  $6. 876  $.6,767  $1,'08 

August . 4.S6,|  4,960  mot 

1000  ttepfemher .  6.38.1  6.02.',  357 

‘.l.'i'io  Ooieber  .  4,620  4,7!<6  IT6t 

4000  November .  .6,116  4,0.12  1.112 

9.8  1,1*100  licember .  ‘..p.l  4.618  1,.644 

Janiiarv .  .6,i;.6l  4. pi.’  1.188, 

24  February  .  $.1..873  $ '..Mr,  $1.3.66' 

8  muni hs  to  Feb.  29  4  1. .6. 2  .IT.s.-mI  6.692 

2000 

109  387  M»n  rill.i!.N  l*l!H» 'IK \(  TIHV 

79  4070  Net  P'H'  P'I6  In, Tea*" 

1000  Jsiniarv  ..  .6 1 .6.6..,  01  $'*8,860  $',6  676  ■ 

91'^  vno  l'■ebruary .  .  .  .  IP*. '9.'  9.6.46  6  50,932 

1000  I'lilMHAI)  t  i  l  tTItlt  4  1*. 

37  90  ,\et  Pill  |0|.6  peernase 

30  Januarv .  8 '.3.8.6  .711.320  $2.93.6 

.600  Fibruary .  $8, .91  $,8,681  293. 

“1!  “’ll  ItM  KItIT  4  MTU* 

a'!’.,  NH  t'nr. 

'  •  r.oo  .  $T‘»9.r*'i  ?ir*M.'',9i 

‘  I  ^ri.  fiKi  in\  I  i.i  ri'RM  i 

i  Nrt  1‘Hi*  101.'* 

--  ,  .1nrni«rv .  ,  .'ll -I, ‘'.'.I 

1  rhriMry  .  In.ifA’i  S, 

m;  IH  MI.it  \K  \  M.i  rTRH' 

2X1 2  Not  Jrif'Tr’a^p 

7.5  Januar.v  S.*.ll:? 

\  JHi  BR,\/IM.\N  Ti;\<TIO\.  Is.  A  I*.  I  O. 

Not,  (milro)*''  Ipr.  lMrroa<«f»  , 

.taiiuary .  ; 

M-i  IVbruary.  .  .  .  r*. no  llfi.soo 

ll'’  .sIMWIMt.AN  4V\H,lf  A  nUlTR 

D;.’  Cross  pii.t  PII.6  Increase 

,  .  January.  ..  5l,;n.iii,)  $|60.ooiJ  $10,000 

■*  AiisMsvirri  RiAUi  roiAFK 

I  Net  I't',,  191., 

',•.7  '  Januarv .  ,  ,  $1|0,oil  $109,4'il 

!  H,I  *M*t8  Til  41  TI<*\ 

5. 's'  Net  1911,  1',1.6 

91  >3  January .  $117,276  ;4on,2S.5 

’3  lio '15  I  February ...  .  .  . 

“3  , AAINMI’LC  U  Ft  TRM  KV. 

l.R'  2  Net  p,|6  191.6 

i.  January....  $108,176  $136,176 

4  T**R<*\n*  RAII.AVAA 

I  in  i  Net  p.p,  PI|.6 

.January  $9.02.861 

100  1  |*M  I  TH->I  rf  FifllC  IK  \(TI<*\ 

'  Net  P'lt,  J91.6 

I'ltj  j  .TKtuinr.v  .  .  .  11*. 

.  ,  February  ....,  ;;o.''2S  l.'>, ?);’'»  Jl.i: 

<1*'*  I  1  DecTojAS**. 

i  •  increase. 


CAPITAL 


DinECTons 

Rlr  Herbert  S,  Holt.  I’resident 
.A.  ,1,  Bmeen.  K.C..  A'lre-Prealdcnt 
Rir  TA*.  M.  Attken,  Af,P.  Hon.  lA.  rtnndnrand 

.1.  K.  Aldred  C;.  H.  Dnailgiin 

Fnyefte  Broven  F.  P.  .lone* 

Ceo.  Cnrerhlll  AA’m.  Molnon  AIncphcraon 

d.  A.  Froable  C.  B.  »lll 

Hon.  X,  Cnrry  Hofth  Pnton 

A',  J.  HnRhea  •  -  (rcnemi  Mnniigrer 


F..  I..  Peoae 
.Intnrs  Hedmond 
F.  AA  .  rioaa 
Hon.  AA .  fl.  Hns* 
A.  H.-il*;  Slin* 
btnnrt  Slr.-ithy 


142  iSotre  30amc  S>treet  SJHcgt 


r*.  11.  n  .  ex-d .  881/  881/  94 

WHnger .  'JS.lj  27!^  261$  27' 

llinols.  pfd,  ex-d .  91 

,8ke  nt  Woods .  130 

jyals  .  tiT  70  6,’  70 

Aureotlde,  ex-d .  180,1$  tgt  180  181 

llonlreal  Power .  235  238  235  23A 

Mackay,  pfd,  cx-d .  OSlj 

MaedonalH .  15*4  191$  15*.  19 

Montreal  C  ottons .  51  84  51  64 

Do.  pfd .  100 

N.  S.  Steel  .  104  107*4  104  106 

3nt.  Steel  Prod .  28!$  37  28V$  .37 

,  Do.  pfd  .  7.3  S  ft  74 

Agilyle,  cx-d .  133 

,:igllvie,  pfd,  ex-d .  115 

Penmans .  621/  K'i  62  62 

Quebec  Ralls .  I8!j  24  18.1$  23' 

siiawbrean,  cx-d .  130!a  131  130  131 

R.  and  D  .  90  . 

Spanish  Uiv*'r  .  7  .8  7  3 

■oteel  of  t ’aoada .  45*4  491$  45*4  43 

Do.  pfd  .  93  93  92  93 

.Sawyer  Massey .  27  32  27  29 

Do.  |*f,l ......  74  76 1.4)  74  76 

Slier- Williams,  pfd,  ex-d.  99 

T(,ronto  Ralis  .  Ill 

'Tooke  Urns  eom .  25 

Soielfcrit.  cx  d .  147  14?Ji  147  147 

Banks -- 

'.Monlreal .  234 

Merehanta .  180 

1  iilisfed— 

Waiagamaek .  33  361$ 

Tram,  and  Power .  tO 

HnNP3 

Canada  AVar  Loau .  97**  07*4' 

t<;,'dars  Rapids  .  87  8T!$ 

t'ariada  detneot  .  94 'j  95 

tluebee  llailwa;. a .  .68  611$ 

lAVayagamack .  76  76 

iSeotia  Smel  .  x’jji 

ISfeel  ',f  dana.Ia .  91*$ 

vDein.  doHons  .  99*-4 

JIontrcBl  Ataolatlena. 

Min. 

Prlue,  J 

la'vmrS-H.ilUeil  . 

y\*.i)<'s-Hi8ld,'ii  pref .  55 

Hell  Tflepli'.iiu’  xd .  140 

D.  C.  I'LliitiR-  A;  I 'kg . 

Urnzilmii  'P.  I,.  ,$•  1’ .  ."4 

Can.  t'an  A;  l’'iiindry  Co.  .60 

'Call,  c'yr  A-  Kd.v,  prol...  98 

t'aiimla  C,  inonl  .  28 

*Canoda  Cenicnt  pirf...  Pot, 

.<Jan.  i.'otloii.s  .  26 

|t  'an.  t  ’onvci  ter.8  .  ,11 

|4,'ati.  Con.  Ilnbbor  .  91 

lean.  )''oiindriv.s  &  F . 

•Can.  <‘icneral  IJIccti'ic .  ,  91 

Cnno'lian  I’aeiri,; . . 

.<’,911.  l.oconiollvo  .  30 

Call.  Stpan*.hii)  I<ino.« . 

Can.  bt*.  oni.tliips  A  oling 

'I'ltmi  . 

c.an.  Steani.sliii)  pref.  xd,  59 

•Cuiriiigo  I'tielorlos . 

Cedni.8  n.oiiid.s  .  60 

Con. '.Min.  A:  i'mell  i  iig  ,  .  ..... 

Detroit  Liitled  Ity .  62 

Doniiiiion  Bridge  .  lo7 

'Dotninion  Iron  pref....  72 

Doniini'in  Chimera  ....  .",1 

iD.miini.in  Coal  pref...  98 

Dpnilnion  .Steel  Corp...  20 

Iioiniiiion  J'arlv .  F.’il 

Doioinion  'Pexlile  xd...  lit 

(ioodwin'H  l.iiniterl  ....  28 

<  r.yodwin'n  Ltd.  pref....  76 

llnlir.'ix  Lleelrie  Ky....  J61* 

Uillero.st  Cnilleties .  2  1 

Jlillere.st  Col.  pid.  xd...  70 

llollinger  Mmea  . 17,90  2 

Illinois  'Praelion  .  til 

lllinoi.s  'I’lnetion  pref...  91 

Laurent  Ido  .  160 

Lalte  of  AVood.s .  129 

l.ake  of  AVoods  pref....  120 

J/yall  Construction  Co . 

/.laeDonald  Co . 

Maekay  .  59*4 

Maekay  pref .  66 

Jlcxican  I,.  &  D .  t6 

Montreal  1,.  11.  Ar  211 

Montreal  Cotton.s .  .51 

Titonlreal  Cottons  pref..  99  IOO 

MontrenI  Telegrraph  xd .  136  1.36 

Montreal  Tramwa.v.s  .  .  .  220  220 

Montreal  Tram  Debens.  81’$  Sl*. 

National  Brewerio.s  ....  49i$  4J1 

National  Brow,  rie.s  pfd.  95  95 

X.  S.  Steel  A-  Coal .  16  5$  106', 

Opilvie  ATillins:  pref....  1I2  115 

jilnt.  .Steel  t’rodiiet.s .  ,37 

V<nt.  Steel  Proriiiet.s  pfd .  76i. 

Dttatva  T,.  H.  A;  P .  120  120 


PRHBiDmr. 

AT  8,  DINNICK 

A$lo«>Pr«ilttaBt  ■  Standard  ’Reliance  Mortgra6r»  <!»>TWrAldo«- 
▼ZCB*V*E8n>SI7TS 

E.  D.  MeCalltim  John  FIrstbrook 

President  Investment  Cor-  President  rir.sfhrook  Bros, 
poratlon  of  ReKlna.  Limited.  I.lmlted 

XAVAOXHO  SUUBCTOm  SECRETARY 

Herbert  AVaddlngton  J  'i.  Langton 

ryaiA  OPPOSi  90  SlBlT  Strast  East,  Toronto. 


Rsxha 


Still), lard 


r,3  I’ohalts  — 

lO  Hailey  . 

"  ' '  Reaver  . 

33  .'iO'*’  2118  Ruffal"  •  • 

507  *  namhorB-rcrlanU 

(oiuagas  . 

«)7»4.;>7N  168300  Frown  Kworvf  ... 

87  87!,  19200  Foster  . 

94'$  95  2.800  l■'iTord  . 

.68  64 1.,  30300  tin, lid  .  . 

5  7r»\  i240O  lirrat  Nor^hrm  .  .  . 

200U0  HarfraiTs  ... 

200  iludaon  Hay . 

]  [  2500  Kerr  Lako  . 

La  Koa#* 

*  MrKinlo>-DarrBgh 

Nipisning . 

nphir . . 

oO  20 'g  rpterson  Lake  .  .. 

75  7  1^3  Right-Of-Way . 

Sonpca-Supcrior .  .  . 
j;,;  J  Shamrock  (’on  .  .  . 

.  |  I  Timifikaming  . 

1,,  Trothrwcv  . 

Wciflaufrr . 

•  -  eg'  1  ^  *^rU.  rtnf 

j  rorrijpliirii^ 

1*2*4  Ape*  . 

4  4  4  I  Dome  ^'onMiltdalod 

;i4  Dome  Kxfrnaion .  . . 

.  0,>  j  Domo  Lako . 

1 7  >  1  Minos . 

lio'i  no  . 

169 '3  167 ’.3  U"  '  '^,'''‘,1  . 

.ft,  rs!  flomestakp . 

:!?,  Mollmger . 

-’I'a  -I’v  .lupifer . 

MpJni.vre  ,  . 

I  ^’3  MeJnt.' re  Kxtonaion 

7  4  76  "«  Monria 

,'17  4*16  Pormpine 

73%  7;;  Porcupine  Imperial 

3  4S  I  III  Porcupine  Tisflalo.  . 

Aji-  01  *  *  Porcupine  Vipond  , 
oA*»  *  «i.-  *  PrcBton  Fast  I).  .  .  , 

7**.  Schumacher  . 

JJJ*  .  Teck-Hughca . 

*  . ‘  ^^>st  1  »ome  . 

.....  AVcbi  Dome  Con . » . . 


•Uammg 


THE  EASTERN  TIU  ST  CO 


CAPITAL  PAID  UP  AND  RliSKRVE  -  - 

ESTATES  . 

IN  HI  .'4INES.S  ‘23  TEARS 


TonONTI*  ql  OTATH*NS 

AekeiJ 


,Ani  <  J4iian»id  1*070 
l.»fL  pfd 

.Ame* . Hnifif-n,  com 
Dp.  pfd  ... 

Hareolona  . 

Hriixiliait 
H.  I  ’.  Fi.-hin;; 

E.  ( Pai'kers,  com 
l»o  pfd 

Hell  Tf  lfphon»>  ,  .  . 
I’.  N-  Hurl .  com  .  , 
D.r  pfd 

fan  Hrrad  cn»n  , 

I  >*r  tifd 

(  an.  <  rdr  A  r  f  o , 
Do.  pfd 

♦’Huada  fement  con" 
Do.  pfd 

(’an.  Si .  f .iur.-?,  com 
I  )o.  pfd  .... 

(  an.  Crn.  Floctrir 
(  'an.  liOoo.  common 
I  »n.  pfd 

(  anadian  Pacific  H\ 

<  'an;o!iatt  Salt 

<  iiy  I  rojpi 

Dn.  pfi) 

*  omaca:’- 
( 'oic  .  SinHtcrfs . 

<  dnsumers’  ( »an 

<  row  n  IH'Sorvc  .  .  . 


THIS  COMIMIVV  WITH  ITS  Ij.illGM 
SI'Arr  COKSTITtTKxS  THK  BKST 


CHARLOTTETOWN 


Tease 


McDOUGALL  &  COWANS 


Members  of  (be  Montreal  Slock  I'Achanno 

STOCK  BROKERS 

MONTREAL 

Direct  Privat*  Wire  to  all  Branches  and  New  York 


OTTAWA 
4Jl  EHEC 
11AE1FA.V 


Del  roil  I  nili^j  . 

I  ititn.  (  anner?  . . 

Do.  pfd 

I  >nni.  <  'nal,  pftl  ,  . 

I  lorn.  Iron  xt  Si»'el,  pfd 
Dominion  Steel  (\»rporaiion 

I  lot)!.  Telegraph . 

Hollinger . .  .  .  . 


WEEKT.Y  KY.  EAR.NINGS, 


i\EW  YORK  TR.ADING 


M.irkay  common  .  .  . 

I'o.  pfd .  .  ... 

Maple  I .eas,  eom  .  .  . 

l>o.  pfd  . 

Nfonareh  com  .... 

I  >n.  pfd  .... 

Me.xican  LA  P . 

XipisFing  Mine? . 

\.  S.  eom . 

Pa**.  HuJi.  com  . . . . 

Do.  pfd  . 

fVnmans  com . 

IViroU-uni 

J’orto  Kico  K;  .,  com 
Quebec  E.  H.  A-  P .  .  . 
UofTerp,  com  .  .  . 
T>o.  pfd 

Rii-^‘11,  .\I.  r.  com.  . 

I  to.  pfd  .  .  .  . 

Sawyer-MaSFCy . 

I  to.  pfd  .  .  . 

St.  I,  A- C.  \av 
Shreddi'd  W  heal  com 
Do.  pfd 

Spanisl'  Kiver.  com 
Steel  of  (’anado.  com 
Do.  pfd 

Tooke  Hroi*.  i*om  .  . 

Tortmio  I’aper  . 

Toronfti  Railway.  .  .  . 

Trelhewey  . 

Tu<  k'-Us.  com . 

Do.  pfd  . 

Twin  ( 'iiy.  com . 

Winnipeg  llv . 

Kaiik^ 

f^ommerce  . 

Dominion  . 

Hamilton  . 

I  m  penal . 

.Meri’hant.**  . 

N'o\ a  Scotia . 

(tttawa  . 

Ho.\‘al  . 

Siardard  . 


Vluduitfions  of  the  leading  a^ti^•w  MoekR  of  i)*r  NV,*.- 
York  Stock  Exchange  as  compiled  for  The  Smancia* 
Times  by  Jrnks,  Gw-N-nne  and  Coropauy  of  Montreal  and 
New  York  were  as  follows: — 

Week  ending  April  6.  1‘il6 

Hihg  Eow’  (’lose 

.fni.  Bool  Sugar .  . .  71  7d 

.  Amer.  (.‘an .  lii  I4 

■  .^me^.  ('ar&  Foundry .  71 ’  'i  66  To 

I  Amer.  Ix)comotive  .  78** 

,  Amor.  Smelting  .  H);5 

Amer.  Sugar .  110^1  luit  no '4 

Amer.  Tel.  &  Tol .  128’^  I27‘»  128 

,  Amer.  Tobacco .  199'.*  J96  " 

'Anaconda.  .  87'[»  .SE'^  Hds, 

Alehison.  .  J<)2"5  KD'S 

Baltimore  £  Ohio .  8S  xd-^  x;;, 

Bethlehem  Steel  . ,  494  4.^2  491 

Brooklyn  Uapid  Transit  .  87  .s"> 

(.’anadian  Pacific .  Id9'>  ibX'  ,  J9,s 

(’emral  Ia?atl»er  .  .'i.'*  *  ■>;> 

(’hesapeake  &  Ohio  .  (>.‘^4  (D-'jj  h2'’4 

(  hie..  &  Great  West  .  I2*h  12’'4  12\ 

(  hie..  Mil.  &  St.  Paul  .  9.>\  92‘^<  9.**\ 

( ‘hicago  Northwef»i  .  127  126*^  127 

(’hino  Con.  (’opper  .  .-'n'j  5-1'..  .M  / 

(.'oiorado  Fuel  and  Iron  .  ib 

Conaolidaied  Gas  .  ld5‘S  ITIW  Id.'*'  ■ 

<’orn  Products  .  21".<  2(t't  21 

Difttilling  Securities  .  49  4i;»4  4x^4 

Erie  .  .17'.»  .‘PiW  :17 

Erie.  Dl  pr .  52'U  -M' >  52'$ 

General  Electric  Co . .,  168'^  |ip;  '  jns 

(ireat  Northern  pr  .  122'^4  121  122  *, 

(ireai  Northern  Ore.  subs  .  4  14 

Illinois  (’eniral . 103  l(t2'4.  1U3 

Inter-Metropolitan  .  173-^  jx-s  17!., 

Inter- Metropolitan  pr  .  Tfiw  72'*  73 

International  Harvester .  112;’^  ]I2^n 

KanRas  ('ity  &  South .  26^,,  25W  26\ 

Lehigh  Valley  773,^  77  775^ 

JiOuisvillc  Nashville  .  12.5  123^^  12.> 

Mackay  . .  79'^  791^,  TK* 

Markay  pr .  ».x 

Miami  ('on.  (.opper  . .  39')$  37'.»  Hx  . 

M.  S.  P.  &  S.  Ste.  .M  .  11X»4 

Mo..  Kansas  Texas  .  4  3-14  ;{■* 

MlR.souri  Pacific .  4*,,  .(3, 

National  l^ad  .  67 '2  66^4  67^4 

Nevada  Con.  ('opper .  IXt,  IT'4  17  ^ 

N.  V.  Cenlral  .  ]05'4  103'.^  lOd', 

.Norfolk  ^^>stern  .  123 ’'4  12014  123 

Northern  Pacific  . .  11  f '  *4  112';^  ll‘j\ 

Pennsylvania  Hail  .  ‘>7^^  .od'y  .'57'., 

f*eople’s  (ias  A’ Coke  .  104^4  lOd'.^  103'  , 

T’ittsburgh  (  oal  .  28^k  26'^  27'  * 

Pressed  Steel  ( 'ar  .  .'il'.,  .")!*$» 

Hay  Con.  Copper .  24'.*  23'i;  24'!, 

Heading  . .  86 84,' 4  811 

Hepuhlic  Iron  it  Steel . .  ,>2*ij  50*4  51'*, 

Southern  Pacift  c.  .  98*V  96  98'*, 

Southern  Railroad  .  20');  20';^  2(^4 

Tennessee  ('opper . .•'»44^  .52='4  53'm 

t’num  f’aciftc  .  134  I3H*  1.3:!'  * 

C.  S.  Rvihher  .  .53''4  .**0*4  r,3*^‘ 

V.S.  Steel  .  86  8:Dt  X-'.', 

1.  S.  Steel  pr .  117  II6I4  iin*^ 

T’tah  Copper  . .  83 81^*  8 1 •'*4 

Virginia  Car  Chemical .  4.5*4  43\  441^ 

Western  Union  Telegraph .  91 90  90 

We:^tinghouse  Mfg .  66 'h  1,.'$^^ 


KEN.NEtU  MOI'SON  Members  Moulreal  bluvk  Fxrb»iig"  t .  U.  ROBIN 

MOLSON  &  ROBin 

STOCK  AND  BOND  BROKERS 
Telephone  M.  1144,  1145  S2  ST.  l'K.\N('01S  X.VMI:k  STRKET 


BLBPOET 


Cabivs 


Julv  ’: . 

Julv  u . 

July  21 . 

July  31 . 

Aug.  7 . 

Aug.  14 . 

Aug.  21 . 

Aug.  31 . 

Sept.  7 . 

Sept.  14 . 

Sept.  21 . 

Sept.  30 . 

Get.  7 . 

Oct.  14 . 

Oct.  21 . 

Oct.  31 . 

Nov.  7 . 

Nov.  14  ... 

Nov.  21 _ 

Nov.  30 . 

Dec,  7 .  . . . 
Dec  14  ,  . . . 
December  21 
Decern  ber  3 1 
January  7. .  , 
January  14. . 
Jan. 21 .  ... 

Jan.  31 . 

Keb.  7  . 

Feb.  14 
Feb.  21  .  .  . . 

Feb. 29  _ 

Mar.  1 . 

Mar.  7 . 

Mar.  14.  .  .  . 

Mar  21 - 

Mar.  3 1 ...  . 


Bt  Y  AND  SELL  AEW  YORK  STOCKS  FOB  <  ASH  OK  0\  51.\U<UN 

ORDERS  E.VECLTED  O.N  |•KI^Clr.\L  OK  VI.N  E.VCIlA.MiES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  .STREET 


TKL,  MAIN'  R38.$-838« 


^  Bonds  Suitable  for  Trust  Funds. 

II  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  .t'lpraiscd. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

ULU-KKI  IN  BONDS  ‘!T!  ST.  .lA.tlKS  ST.,  .ItO.M  KK.lI, 

i'abic  Addre9s-**GRABROWM-;.*' 

C’odofli  Uebera*  Westerp  Liilun,  A.It.G*  6lli  Edl(li»ii,  FifUi  !Mniitgoinery 


I’nion 

Loan*  Trust*  Etr. 

( ’ anada  Landed  .... 

(  an.  IVrmanent  .  .  . 

(  en'. ral  (  anada  .  . 
('olonial  1  nvest  .  .  . 

Ifamibon  Prov . 

Huron  A  Erie 
Landed  Hanking. 

1  toiulon  A:  (  anadian 
Tor.  (ien.  Trusts .  .  . 
Bonds 

Am»  --Holden . 

Canada  Bread  . 

Can.  Lofornotive  .  . 

( 'an.  (  ar  A-  F'.  C $> 

I  lomininn  Sf  oel .... 
Pori  o  Rim  Ry«  -  •• 
Prov.  of  Ontario  ,  ,  . 

^'lecl  t'o.  of  Can  . . 


CAWTHRA  MULOCK  &  COMPANY 


Members  of  Toronto  Stock  F.xcbanxe 


fable  .AiMrcss,  fawloiU, 'rorouta 


BANKERS  AND  BROKERS 


TORONTO,  CANADA 


THE  LATE  GEORGE  HTDE 


MARCH  TRADING 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalitien  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Buildings  Toronto  4  Hospital  Street,  Montreal 


.  992.'>2'»  139.875*  K*  t* 

.  992.926  .'«..2.r-l  1.39.875*  16  4» 

8.'.V  M7  |(MI.39.5*  II  7 

M.7.2;!.l  8', 7,9.37  199.296*  12  8* 

.  1,.59:*.U‘!  1.4  16.969  11.5,173*  10.  IJ' 

C  ANADIAN  NDBTIILRN 
,  362.099  101.209  28. 5 

279.0)  3V.5.009  9r».9'>')  25  6 

,  277,100  37>».00»  100,900  26,7 

,  391.190  47K.490  h'i.OOO  18.2 

,  259.900  351.409  94.500  26, « 

,  249.000  319.500  7  0.600  22.1 

.  2fi6..50)  307,600  21,100  6,9 

397.500  386.200  11. 300*  2  9* 

28.3,300  320.000  36.700  11  6 

417.700  4:'8,700  41,000  8  9 

481,400  r(i6.7(J0  85.300  (>7 

832,000  764. .50)  67,500*  8.8* 

847.500  718,400  129.100*  17.9* 

767.ROO  881.700  113,900*  17.0* 

$  791,800$  499,000  $292,800*  58.6* 

J.271.400  707,000  664.400*  79  R* 

806.500  525,800  280.700*  53.8* 

820.800  633,700  287.100*  63.8* 

768,900  511.500  257.40(>*  50.3* 

1,139.000  667.000  482.000*  7.3.4* 

830.600  502.700  327,900*’  65  6* 

823.700  427,K‘»0  395,900*  92.7* 

774,401)  41L809  359,600*  86  6* 

EftOfi.ooo  464..4»»0  54?,60O*1l0  7 

541,100  3ir.,6<F)  225.400*  71  6* 

4*;9,3''0  347,301)  120.000*  .3*5  3* 

504.000  322.600  181.400*  66.7* 

429, ‘OU  .TjT.KM)  72.300*  20  2* 

4.73. mo  .i'’v0..700  72,600*  18-5* 

5.79,000  4  18,000  Hl.OOO*  3'1.7* 

647,000  446,400  201,300*  45.1* 

540.200  428,700  111,500*  26.0* 

640.200  428,700  111, .500*  26.0* 

538.000  4  11,100  126,900*  30.9* 

519,000  421.700  127,300*  30.2* 

979,000  637,000  342,800*  53,8* 


SUBSCRIPTION  BLANK 


.  FINANCIAL  TIMES  PUBLISHINO  CO.,  Limited. 
F.O.  Box  1627,  MontreaL 

GENTLEMEN: "EncloBed  find  •  ••••••  •  •  a  f 


Tli«>  re-opening  of  fire  Ontario  flax  mtlle 
season  if*  an  indication  of  tJie  energy 
Itdth  which  the  revival  of  the  industry  is 
I  being  carried  on.  That  the  opportunity  has 
[been  seen  from  afar  is  proven  by  the  fact 
that  two  and  possibly  three  of  these  mills 
are  being  financed  by  foreign  money.  Irish 
capital  had  already  taken  control  of  four 
mille.  which  operated  last  season  as  a  .sin¬ 
gle  emupany. 


>for  whiolLaend  The -Financial  Timee  for. 


Tola! .  208,179  1,876  3,408  $!t70,715 

TOBOVTO  TRADIbtJ 

Ttiw  rrrorri  nf  tradios  on  Toronto  Stork  Eavhansa  for 
.March,  is  Ss  follows: — 

Shares  Mines  Unlistod  Hend? 

March  1  ..  L239  .  610  $10,000 

Marrh  J.,.  791  I.H  4  RSO 

March  3...  1.03R  170  6,011  7.700 

March  4  ..  1.31-8  inn  3,33.5  12,800 

March  «...  2,508  176  12,12.5 

March  7...  .  1,496  8.5  10,910  7,200 

.March  8...  2,112  125  4,100  5,000 

-March  9...  1,148  411  4,111  6,500 

MarctilO...  3.984  160  1.837  3,000 

March  11...  1.786  105  2.629  9,400 

March  13...  2.878  138  2.780  8.200 

March  14...  3  563  746  2  80:1  12,800 

March  13  ..  4,654  647  3,110  10,600 

March  16...  6,216  30  13.71.5  2,100 

March  17...  2,87»  133  1,110  14,600 


NAME 


'  It ppreeenta tires  of  the  Vanoourer  Bank¬ 
er?’  .Association  have  come  to  an  agreement 
'wiih  the  city  council  to  fix  their  special 
civic  laxaiioii  at  $17,450.  The  council  want¬ 
ed  $22,000.  and  the  banlcs  offered  $10,000. 
The  city  was  appl>‘ing  to  the  Legislature 
for  .‘''.I  amendment  to  the  city  charter  giving 
It  the  power  to  license  banks  along  with 
other  businesses  and  trades. 


SabserlptioBBi  la  Camaga*  A3>Ma  fl.2S  {•rala  montha.  In  Great  Britaio, 

•a  a  saari  4a  4d  far  ala  atantha*  la  U>S»  (2.30  a  yaari  $1.50  fur  six  muntha 

Make  all  Cheques,  Drafts  and  Money  Orders  pai'able  to  the  Company. 


NaI 

February 
12  montb? 

NVf 

January . . 

ALABAMA  POWER  CO. 

1916  1915 

.  871,280  *42,880 

cndr.lFcb.  29  $694,774  $366,116 

MONTERET  RAILWAT 

1916  1915 

InrrMpc  , 

$28,400  ! 
1328,663 

inercav 
$I3.]8:>  i 

Marrh  18 

l.46<) 

2^0 

29 

March  20 

.8,474 

195 

2.030 

4  1  DO 

Mar^'b  21  . 

L2T<) 

3?6 

1,990 

6,500  ! 

Marrh  22. 

5.177 

461 

67.80 

3.000  ’ 

March  23. 

5.188 

15 

.540 

28.500 

March  24 

4.‘269 

115 

1,185 

7,000  . 

March  2"». 

2,031 

1.50 

186 

25.800  1 

March  27. 

2.584 

40 

4,600 

1,1001 

March  28. 

5,825 

240 

11,765 

8,800  ] 

March  29. 

2,988 

40 

16,025 

26,300  1 

March  .30 

3,710 

680 

11,412 

1 

March  31 

3,069 

116 

785 

16,000  j 

Total  . 

79.609 

6.709 

129,224 

$225,900  1 

THE  FINAXCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  8,  1916. 


PROFESSIONAL  CARDS 


iiClfeton,  Cisq^iii,  Mitcliell  S  Cisgnia 

<  MIT(  ntl.l.  NOI  T. 

t.M  i,  •  mil  M  »>  A  -Tim, 

T>t  K  l'^  \  I  M  K.r 

I  >.•')«  W  HoH.  k..'  A  UX  »n.lv.C. 

f  rro  M  Jr  hr  »  "w*;  Tt»". 

^  )  ir*r»K  i  rsrrril 

APXVV  ATI'^,  t»AKKlST».)iS,  I  Tv' 

y^rv-r.  Trtiw  Huitvtinf.  iv;  Jfc-.vr-* 

,,*•  T»  M  hM'h  Mv'NT!;KM 


fi  |kvi  hh*-  i  Ah  r*  ' MonirrAl." 

•r  U  li.HKjSlv*  V  — i-vvNrr,  Wnr:Ara  U. 

C.  H.  CAHAN,  K.C. 

j  arr:stkh  AN'.'  Tv'.; 

1  rAnrixvrtAlkvn  Hultvllvx^ 

Ml'NTRI  Al 


Ti^.hr-m  i  .X.Hrr*i 

Mai*  r' Anl  :  ■  l  Arr.r a-a-I  " 

Memlith.  Macpherson.  Hague. 
Holden,  Shaughnessy  &  Heward 

R»rrt«trr«  and  sottrtUnr* 


h**  coinpaj^v  Jhar*»*  or  with  which  it  ’  th^  company  may  have  the  powor  to  dispose 

rvAv  hAVA  I'liAlr.AA.A  rAlAtlons.  »nvl  tv'  Aft  aa  of:  ,  ^  ^  u  .. 

mrl.'X'fA  AAAnt  nr  mAnAitfr  of  aiiv  Aiifh  v'or-  tm'  To  <io  All  or  An>  tho  above  tnlnK*  a»  | 
norAllon  ar,.1  t,'  BiiArAnteo  the  pcrforMiAi'.oo  of  prinrtp.ils.  auopI.a.  rontrnctors  or  orprrwtAf  , 
vontrAftA  I'v  A!  '  .Avii'h  corporAtion  or  bv  any  apvl  by  or  through  A^rentA  or  otherwi.«6,  and 
por.on  or  rorrotiA  with  whom  the  fonvPAPy  ,  vltbor  iilopo  or  ip  oon.lunotlon  vvtlh  o’hrrr: 
tPAv  hAvf  bvi.«!m'.*A  rrl.Af1ons:  m*  To  vlo  nil  »uvh  othor  •rts  and  tlilri(t.«v 

ihl  T'  build  nfvivitrf  on  n.  v-barlor.  twivi- '  as  nro  Inciviontal  or  vondviclve  to  the  attain- I 

KAtf  an.t  ii.«o  jvt'f  am  an.!  othor  voasoIa;  inont  of  tho  above  obJocU.  or  any  of  them  I 

n'  To  appU  for  puroharo  an.i  othorwiAO  .-invl  to  varry  on  .any  bn.ainosA,  whothor  nianti- 

AoQ'il'o  anv  rAtontA  of  Invention,  fravfe  fnetnrlnfr  or  otbv«rvvlAA,  Rerinano  to  fba  ptir- i 

«•  A-'kA  e.'px'rlKhtA  or  Almllar  prlvlleir*>A.  re-  poA.  s  nn<l  obJoetA  above  ^et  forth  and  n  hleh 
'Allrc  I'  O'  w'-'fh  niA'  be  deemed  uaeftil  to  I  may  seem  to  the  company  capable  of  bclnff 
ti  e  e.'n-i'Anv  A  bviAlncAA,  ami  to  a-'II  or  other  '  vonvenienllv  earrled  on  by  the  company  or 
wire  .VA-'oAe  e'  the  eame  as  niAv  be  vleemed  enleiilaled  dlrevtly  or  Indtpoctty  to  enhance 
^tvri  -'rt  '  the  \nliie  of  or  render  profitable  any  of  the 

'  V  r.'  otr  .onAolldate  or  .nmaipAmate  properties  or  rlphl.s:  j 

i;'-  A-iv  pi-rAon.  -AOv'ietv.  eompany.  or  eor-  (ol  The  above  obJeiTa.  power*  or  pnrposw, 
.■vrat'.'n  CArrvmK  or.  a  Almllar  b>iAlnrs.«;  to  of  the  vomp.iny  shall  he  deemed  to  be  several 
^,.,.^1, ',■  .v.^  price  .Anrecvl  upon  In  e.AAh  and  not  dependent  on  e«eb  other,  and  the 
In  p.n-.l-np  nrd  non-AAae.Aanb’e  .«n:»re.«,  company  may  puratie  or  carry  on  any  one  or 
'rd.A  .vr  .leben'vireA  or  other  .AoevirUles  or  mv're  of  Aiieh  ohJeet.A.  powers  or  purpose." 
liarnrt'i'A  .vf  -.he  e,'mran>  .  1  without  renard  to  the  olhera  of  them,  apd  no 

(k>  T.'  len«e  Af'.l  or  otherwise  dispose  or !  vl.uise  shall  ’’c  Ihnited  In  its  frenernlly  or 
IP  n-erertv  nnd  assets  of  the  eismpany.  or  v'thorwise  construed  hnvinR  regard  lo  any  | 
;>  Vtrt  there.'f.  fer  such  consideration  as  ,vther  clause  of  .stieh  objeeta,  powers  or  piir- 
e  e.'inpsr'  m;"  vieem  fit.  Including-  shares,  poses. 

■wentnres  I'r  securities  of  any  company:  The  operation."  of  the  company  to  be  car- 

(!'  To  vlo  all  or  any  of  the  above  thing."  n"  rled  on  throughout  the  Idomlnlon  of  Canada  | 
■IrelP.als  acerts.  oontrsotora  or  otherwise,  and  eVvewhere  hy  the  name  of  "nace  X'lger 
■1  fher  sep.aratflv  or  In  conjunction  with  Ivcaltv  Company.  T.tnilfed.”  with  a  capital, 

"  '  sti'.'k  of  one  hundred  thousand  dollars,  divid- I 

T'  e  enera*'or«  ef  the  company  fo  he  ear-  ed  into  I.Oan  shares  of  one  hundred  dollars  ( 


or  In  p.a:.l-up  and  non-assessame  sn:»re! 
herd."  .'r  dehenlure".  or  other  soeurltles  o 
guarart'i'"  v'f  '.he  e.'mp.an'  . 

(k>  T.'  lease,  sell  or  otherwise  dispose  o 
;he  propertv  nnd  assets  of  the  evAnpany.  o 
'an;  p.trt  thereof,  for  such  consideration  a 
the  eompar'  n'.a>  vieem  fit.  Including  shares 
ilehentnre."  v'r  scv'urltles  vof  any  v-ompiin;-; 

(!'  Te  vlo  all  or  any  of  the  above  thing."  a 
orlrelp.als,  acerts.  oontraetors  or  otherwise 
A'l  e:ther  fcp.arately  or  In  conjunction  wit! 


T'-e  eper.atlors  ef  the  company  fo  be  ear-  ed  into  I.Oan  shares  ol^  one  hundred  dollars 
-  <  1  e-  throughout  the  Pomlnlon  of  v'ann<l.i  each,  and  tho  chief  plaT;e  of  business  of  the 
vi  e'smvhe'e  bv  the  n.anie  of  'Klngdon  Min-  said  eomp.any  to  he  at  “he  City  of  Montreal. 


r  r  vv-vf-iji  K 

R  J  llA^.iA.  K 


.  Vt A.-rSenA-va.  K-C- 
H.v..-1-r..  K..C. 


irc.  Smelting  v<;'Mfg.  CO.  I.lmited."  with  a  in  the  TTo\ 
.•av*al  "took  of  seven  hvindred  and  fifty  Hated  at 
•'•o-,;ssnd  dollars,  divided  Into  T  efO  shares  of  State  of  Cf 
on.'  hundred  dollars  each,  nnd  the  chief  place  IPia 
,'f  hvisines"  of  the  said  company  to  he  at  the 
i'  -v  o'  Montreal.  In  the  Province  cf  Quebec. 

Paled  at  the  office  of  the  Serrefary  of  Mer.inpDN'. 
State  e?  C-anada.  this  Ifth  day  of  March.  MlTv'HKI.l. 
I'-lf.  I  ■ 

TUPM.vs  >rrT-vPT.  ■ 

T’ndcr-Secrctnry  of  Ptate.  |  I'iTVTl 

Pl.t  Tv'TT  P  VVIP  MAP.fnOT.  ^ _ ’  ** 

Solieito's  for  .Applicanta.  |  .... 


In  the  TTovlnet'  of  Quchoc.  i 

Pnted  at  the  office  of  tho  Secretary  of 
State  of  C.annd.a.  this  ISth  day  of  March.! 


at  the  TTTOltVAS  m''LVKT. 

Juehoc.  Tnder-Sccretary  of  State, 

irv  of  Mer.inpny.  c.xsun  \ix. 

March.  MlTCHKI.l.  CXSillt.MX. 

I  Solicitors  for  .AppHcanta. 


l  eilTwv  .  .  A-rp> 

vr..  J'Ar.A  H-.l-l -.- 

XHlVTm.Xl 


ELLIOTT.  DAVID  &  MAILHIOT 

44t«K‘«ir»  Harriftirr*  iitirf 

-r.rr*  f.'r 

Act!  N>»  f.-'-.r ilird  .".rrf  f  'r  Statea 
rf  &r.d  Ntw  Vc>rk 

C^mm^m  1  tfr  HBlldlns.  IS*  8t.  .larara  8l. 

Hrrr^  i’.’  K  v'.  L.  .d  K  C. 

Ad'  V.  5  liu.'h. 


Wm.  L^e,  Limited. 

P.  I'-LIC  Xv.'Tlv'E  is  hcivby  giwti  th.at  under 
the  v.'iiebec  v'oinpHnies  .Xvt.  letters  pa- 
tv  r.t  have  been  isau-'vi  by  ihv'  l.ieuien- 
a-.:-Gv.\ eruor  cl  the  province  of  Quebec, 
bear.rg  vlate  the  .'th  vi.iy  of  March.  H'lb.  in- 


'  DIVIDEND  NOTICES.  ETC.  _ 

'  t¥e  nova  scotia'steeI  and 

COAL  COMPANY,  LIMITED 

niVIDK-M)  NOTICE. 

A  Pividond  of  two  p.c.  on  the  Preferred 
Shares  of  the  Company  for  the  quarter  end- 


V'l  n 

b } 


FAMOUS  aCAFETTES 


X'.  MM  w  Bitor't:.  Aiohnisoii.  soliciior.  ins  ^larch  lUpt.  101*^.  has  boon  (icclarod 


Ocvai^hlUL  btiri-i.^tor, 


payabh'  April  lath.  10u>,  to  sharc-holdci i 


.i^counianl.  MA.'iuresii,  L’inir'iuna  Iinrio,  sca-h  -  rponni  nf  M’ur  h  'U^t  101<^ 
't-N  KM  cl  M  iVirve  rctary,  ^Vc;>tmo’Ainl,  i  orn  or  .vuucn  .HSi.  l.MO. 
;vr't.>io‘'o:;cvvi:ig  puryesvs:  l  R.''  Older  of  the  Directors. 


laiusini,  li^rlrh 


CHARTERED  ACCOUNTANTS 

» empan**-.  iToeviitAicvl  an.i  pUn-  prrpAred 
f.or  rerenvirn-tton  or  rrA'rcinl- 
XAlivvo  v'f  »»me. 

.*  T  1  iJ  Vontf  Street 


CONSri.TING  ENGINEER 


DeGASPEBEAUBIEN 

Consulting  Engineer 

..  toi  U.  1->M  ilA.M.1.  HI  II.D'V,. 

T*.  V  KA  MONTREAL 


i;»T.4BI  lailKD  1«4» 

BRAOSTREET’S 

C’S.ccs  -  hro-jg.ho-jt  the  Civ  ‘.ired  dVorld 

Of  Tiers  i\  l  AWDa 


To  e.’.rry  on  cither  as  principals  or  agents. 
:h.»  buMi-.'-ss  of  manufacturing,  iinpc'rling. 

.  uving.  stilir.g.  exchanging,  repairing,  tuning 
.and  renting  pia.ao.",  ergaiis.  harnionlunis. 
gr.'n...piiviiu.'  musical  insli  umc  nts  of  all 
k.n.i.'  ana  appli.iiicecv  .and  accessories  for 
in.'V.ng  in-usical  instrument,  music  and 

:...;s:.a:  iiltrature  and  tvi  tiianuf.aciure,  pub- 
.  and  vteal  in  every tJ-.ing  connected  with 
e  m-jsical  business. 

To  sell  v'r  dk-vposa  cf  the  undertaking  of . 
wn  p.ar.y  or  an.v  part  thereof,  for  such 
-  iv-.it.— .  as  th-  holders  ef  the  majority, 
v,,;.:-  .  thv  issued  stock  of  the  company  j 

;.  ih.-.nk  f-.l.  I 

To  -.s.'.ie  in  the  discretion  of  the  directors, 
-.he  time  being  fui.y  paid  and  non-assess- 
s’.'c'k  f  the  company  in  payment  of  .and 
'll'  1 'r  the  company  any  proiiivitiv'n 
..•ivi.  <s  i.r.d  evp-  nscs  and  any  goodwill, skill  . 

i  ai'ility  whicn  may  be  of  bvnefit  to  the 
V  inpany.  j 

T,'  do  -a'.l  acts  .and  exercise  all  power."  and! 
-.'.rry  on  all  business  in  ider.tal  to  the  due 
.  ..Trying  v'ut  of  the  objects  of  the  company  , 
r.  1  '  r.scoss.'.ry  or  expedient  profit.nbly  to! 
■  irry  .-ut  its  und-  rtaking.  under  the  name  of 
IVni.  Ijce.  Limited."  with  a  capital  stock  of  ' 
•■■  ■  nt;. -five  thousand  dollars  (  5.000. 00>,  di- 

\  J.  !  inta  two  1.1111, ire. 1  arni  fif'y  (DjO)  shares. 
■  n.  h'lr.drevi  di'llars  iSli'OOoi  each.  | 

Th"  prireipal  pl.aee  of  businc.s.s  of  the  eor- 
r-ra-i-n  -wii!  be  at  M.->ntreal. 

Pated  'ron  th"  office  of  the  Provincial 
:  ctarv,  this  eighth  day  of  March  1?16.  i 
I".  .T.  ftlMAPD,  ' 

.Assistart  Provincial  Secretary. 
tVAl-TEP.  S  .tPHNPOX. 

.'tolicitor  for  .Applicants. 


Place  Viger  Realty  Company, 
Limited. 

P  .  ELIO  NOTICE  is  hereby  given  that  un¬ 
der  the  hirst  Pan  of  chapter  .'S'  of  the 
Jlevised  Statutes  of  Panada.  lliOO. 


THO.MAS  GREEN, 

Caphicr. 

New  Glasgow.  N.S.,  March  24th,  101  <3.  j 

- -  ...  - - I 

THE  INVESTOR’S  POCKET 
3I.4M  AL  FOR  APRIL 

will  ."oon  be  ready  for  mailing 
.ami  will  lont.ain,  among  other 
items  of  interest,  the  high  nml 
low  prices  for  the  year  llUj  ami 
for  st'ViTal  previous  years,  ami 
be.sivii's  a  oomprehensive  array  of 
information  in  general  of  valtm 
to  those  interested  in  stocka 
li.stert  on  tin'.  New  York,  Boston,  | 

t'iiilavlelpliin,  Montreal,  Toremto, 
Chicago.  Cincinnati,  Cleveland,  j 

fst.  Isuiis.  Winnipeg,  Sail  Fran¬ 
cisco,  Salt  I.ake  nnd  Baltlnioro 
Stock  Exchanges,  the  New  York 
ll''."ton  Cnrh  Markets,  .and  the 
Standard  Stork  and  Mining  Ex-  j 

change.  Tt  is  a  booklet  of  272 
pages  and  will  be  mailed  gr.atult-  1 

ously  to  anyone  interested  on  | 

loque.st.  I 

BRYANT,  DUNN  &  (oJ 

STOCK  HROKYIRS  | 

Sf.  Francois  Xarlcr  S(.  I 

Montreal  i 

PHOM,  M.4IX  4960.  i 


Three  Months’  Record 
On  Montreal  Exchange 


CHARTERS 


aCEBBC  OHARTBIUI. 


ivionireai 

I  provincial  incorporations  t’.3  followu:  'i 

St.  .Margaret  Golf  and  Winter  Club,  Limit-j 
ed,  Montreal.  $r,',000.  Incorporator,  H.  I*. 

The  record  of  transactions  on  Montreal  Stock  E.xchange  for  the  first  three  months  of  I’utnam,  real  estate  agent.  , 

IQIfi  i«  na  follows- _  Albert  Piv.vast,  I>imjted,  St.  Jerome,  $49,- 

_  kTOTMTTT  OP  ItTAROTT  _  —  VPAT?  _  00(1.  A.  Prevosl,  mercliant.  i 

'  MUW 1  xi  Ur  MAKUn  _  iijAK  -jjie  Decary  Product  Company,  St  Jeronie,i 

Shares  Stock  Open  High  Low  Last  High  Low  $in.ooo.  J.  A.  Gouin,  pilot. 

24,610  Anies-Holden .  20Ji  28  20'’s  27  28  20  .Montreal  Trading  v'ompany,  Montreal. 

4,679  Do.  pfd .  70  74]^  70  74  77  70  tlO.miO.  U  TJ.  Clement,  notary. 

1,356  Bell  Telephone .  146  148  146  148  149  j  2  140  - — 


Stock 

Anies-HoIden . 

Do.  pfd . 


Open 
20  Ji 
70 
146 


Albert  Piv.vast,  I>imjted,  St.  Jerome,  $49,- 
000.  A.  Prevosl.  mercliant.  i 

The  Decary  Product  Company,  St  Jerome,! 
$10,000.  J.  A.  Gouin,  pilot. 

•Montreal  Trading  v'ompany,  Montraal., 
$10,1100,  L.  TJ.  Clement,  notary. 


315 

B.  C.  Fishing  &  Pkg .... 

62 

62 

61  a 

6132 

62 '5 

60 

610 

Brazilian  T.  L.  &  P . 

54 

64 

54 

9,820 

Can.  Car  &  F’dy,  pfd.  .. 

101 

98 

14,013 

Can.  Car  &  F’dy . 

64 

70'i 

63 

6612 

84 

6 1 

60,71 '1 

Canada  Cement . 

45 

553" 

45 

64)  a 

55  >  a 

37^4 

3,562 

Do.  pfd . 

91 

92 

1)0' i 

92 

9232 

90 '  •> 

2,016 

Can.  Cottons . 

39  3  i 

44 

39  H 

44 

44 

37 

770 

Do.  pfd . 

75 

77 

75 

77 

77 

75 

28 

Can.  Con.  Rubber . 

91 

91 

91 

91 

91 

91 

7 

Do.  pfd . 

97 

643 

Can.  Foundries  &  Forg. . 

188 

188 

188 

188 

212 

188 

5,364 

Can.  Gen.  Electric . 

111 

*114  H 

no 

111 

117 

108  3  i 

2,453 

•Can.  Pacific . 

166 

166' 8 

165 

166  3  s 

182  3  i 

166 

4,771 

Can.  Locomotive . 

68 

61  3^ 

65 

58' a 

63 

55  ^ 

6,552 

Can.  S.S.  Lines . 

16  34 

1934 

16 

19  34 

19^4 

16 

3,065 

Do.  Voting  Trust.  .  . 

1 53.4 

17  31 

15’j 

17  >4 

17 ’4- 

14 

The  Dome  Mines  Co. 


Limited 


r«lr>F7.  .Alta.  \ai 

r4ai4«mtBB.  -AltA.  lin] 
Halifax,  N.8.  Aloi 

Ixan4«va.  Oaf.  i4q« 

CMfawa.  4»nt.  Tor 

ft  Jalin.  N.B.  h 


\  anroa^er,  B.C. 
lijimilion.  Ont. 
>loDtrral,  liae. 
Qaeher.  iine. 
Toronto,  tint. 

44  InnlprK*  .^lao, 
by  ■  ~S  jears  of 
r.  V.  -  u  i  a  L  a  s  u  c  • 


Known  as  .  The  Companies  .Vet,"  letters  pa-  JlcsullS  of  operations  for  the  month  of 
tvtit  havr  been  issued  uiiaor  the  Seal  of  the 

se.retary  of  Si.ite  of  Canda,  btariiig  date  the  March  1916,  are  as  follotvs: 

-4t:i  day  eit  Match,  1916.  iiicorpoiatiiig  Victor  ! 

Ev-iyu  Mitchell,  King's  counsel,  i'ierie  J'rati- 

■  ''asgrain,  advocate,  John  Buchanan  Hen-  Tonnage  Milled  •  -  34,300  tons 

vi-  r- . clerk,  badi  Demers,  sludent-at-law, 

r:i‘of‘th:\^'it.?or.Monrrearin  ute'^  ValUC  Gold  PfOdUCed  -  $173,381.00 


9,492 

Do.  pfd . 

73  * 

78  li! 

73 

78' 

78  'q 

70 

25 

Canadian  Converters  ,, 

34 

34 

5,514 

Carriage  Factories . 

3032 

39 

iih 

35 

48 

20 

6,689 

Cedars  Rapids . 

71 

78 

71 

75 

78 

71 

5,160 

Con.  Min.  &  Smelt . 

147 

*151 

147 

148!.; 

163 

147 

14,735 

Crown  Reserve . 

.  45 

.45 

.  45 

.  45 

..53 

.40 

26,884 

Detroit  United  Ry . 

8638 

89 

86 

88  ='4 

89  '4 

69; 

11,700 

Dom.  Bridge . 

205 

218  32 

206 

208 

231)2 

199 

50 

Dorn.  Coal,  pfd . 

99 

99 

98' 

98 

488 

Do.  Iron,  pfd . 

96 

98 

*95 

•96' 

.  97 

96 '2 

38,632 

Do.  Steel  Corp . 

4332 

47 

433-4 

46  'A 

49 

42 

2.401 

Dom.  Textile . 

76 

•80 

76 

*78 

•80 

74 

144 

Do  , . .  pfd . 

101 

10234 

101 

10234 

102  3^ 

101 

39 

Halifax  Elec.  Ry . 

160 

3,258 

Hollinger  Mines . 

26  3^ 

2734 

26  3/ 

27 

30' i 

25: 

291 

Illinois  Traction  pfd. . 

91 

91 

91 

91 

91 

91 

4,563 

Laurentide . 

176 

184 

176 

*181 

104  3-'« 

176 

646 

Lake  of  Woods . 

132 

132 

130 

130 

134 

130 

17,525 

Ly’all  Construction .... 

36 

88  3^ 

36 

67 

88  )4' 

25] 

«l  O  H  N  A  . 

rlntrndrnt 


INCORPOR.VnON  NOTICE 

Kingdon  .Mining,  .'^melting  &  Mfg 
Co.,  Limited. 


P 7  FLIC  N-jTI'E  h-rety  ; 
her  the  >  r»t  Par:  ef  c.ha 
J'.evlsei  .s-a-  -.  s  ,.f  ,  ar.ax 
*•  'T*. »  par. .1 A  :  ■  '•••-; 

f»<r.  is-i'a  _r-;.r  .'val  .f 
Tf  fciat,  cf  <  araua.  i '  ar  '  g 
cay  of  M»r  h,  ,r,.  rf  ra': 

ana**  I'avid.  F  'g  .  <  a< 

.V.r.cr,  t:.-arxg.:.  .-..g;:,;!' 
Bus.'.,  aevava:..,  LJv.  r  i  '  ri 

co-ur.tar-.t.  a:!!-:.',  .■"h- i.- :>ri  ”  V'" 
iLc.'.ati  Gkrf.'r.  .-•.ud-r,;.  ar.d 
Ir.r.fs.  f.-r.  grap’-'r,  a, I  o'  r.-- 
rta'.  in  tj.e  rr  .  f  q-j.  be 

.o«  .ng  j.-u-p  s.  V  2  : 


g  years  of  '  •  for  the  following  purposes,  viz.: 

and  sue-  acquire  by  purchase,  e.xchange, 

leicse  ( e.niphyteutlc  or  ordinary)  or  by  any 
_  ,  ,  .  «  —  ^  v  tii-r  Itgtil  title,  and  to  own.  hold,  sell,  lease, 
^  “  »  1  O  n  ibi  -t.  alienate  or  otherwise  dispose  of  or 

-  -■'lu.VTRi: \I,  •  ;rn  t.T  .o-,:ount  real  e.state.  land.",  building 

v  men'.-,  '.enenient.".  and  hereditaments  and 
-  -■  ::gh’.."  ther.  in  nnd  tii'jreunder  of  every  kind 

a  i.d  d-  ription  ; 

NOTICE  alter,  improve,  eenbellish,  dcmol- 

’  i'r.,  re;r,.,ve  and  otherwise  deni  witb  builvl- 

ii.u.-  r,v.;,e,]  <.r  held  hy  the  eonip.aiiy,  ami  to 
i  c  -.jr  build,  ereet  and  construct  buildings  on  land 
ing  of  Allg.  .  Ar.'  j,  i‘ a.'-d  or  lield  b.v  the  company  or  In 
v.hieh  tile  company  is  interested  and  to 
■  mair.tain,  repair,  manage,  .superintend  and 

operate  buiiding."  owned  or  held  by  the  com- 
'•'•■-■h  '.bat  '-n-  par.;.-  and  to  lease,  sublet,  sell,  alienate  or 
apter  79  of  th-  (•t'nerw'.'e  dispose  of  the  same  and  lo  grant 
ua.  l.-Mc,  known  ie^.u-s  ,.f  or  ."ubiet  rooms,  offices  or  apart- 
rs  Paten;  hav.-  mer.ts  t!  er'-in  upon  siieti  terms  and  condi- . 
.  .-Secretary  tlons  •'nay  he  agreed  upon; 

date  tj.e  ISlii  VC)  To  Invest  and  deal  with  the  moneys  of 
:ng  I>  u,-  .\t:i-  -he  company  not  immedinfel.v  required  In 
u'.emar  Gf-sior,  such  manner  as  may  from  time  to  lime  be 


Macdonald  Co . 

Mackay  common . 

Mackay,  pfd . 

Mont.  Power . 

Mont.  Cottons . 


re-y_g.-...n  that  ur.-  pat 
•- f  c.bapiv-r  7  9  of  th-  (.th 
'  ar.aua.  known  iea 

-•tt-rs  patent  hav.-  nie 
'Si  ■  f  .-Secretary  tloi 

arir.g  date  t.he  IClii  < 
'f  ra'ing  I>  u,-  .\t:i-  -he 
-'i.  .'(uhemar  Gc-"ior,  sue 


M.4N<'Hi:STEn-BOSTO,V. 

•9,25  a  m.  ’S.in  p.m. 

ST.  JOHX-lIAI,lF.4.\. 

JT.lo  p.m. 

siierbrooke-i.kxx'oxvim.e;. 

•S25  a.m.  tt.io  p.m.  t7.15  p.m. 
SOO-.ST.  I'At'Ii. 

♦S.15  p.m. 

W  INMPEti-V.4.\COUVEn. 

•lO.l.)  p.m. 

•Dail./.  tPaily  ex  Sun.  tDally  ex  Sat. 
All  train."  carry  up-to-date  equipment, 

TICKET  OFFICES: 

Mitidior  Hotel,  Place  Tiger 
A  nindsor  Street  Station, 


1  H.r.son  Keaa  determined;  | 

■  ..ar;...'  Baker,  a--  (di  To  remunerate  any  person  or  company'  irohait  Vnt-t-at  t 

on  r  .v-rs.  clerk,  for  .""rvice."  rendered  or  to  be  rendered  to  „  ,  .  ,  - 

ar.ti  i-ara  Farm“r  the  companv  In  placing  or  a,=sl."ting  to  place  shipments  for  this  week,  although  be¬ 
ef  r.'..  .'ity  of  Mont-  or  cuaranieeing  the  placing  of  any  of  the  '‘’h'b  point  reached  Last  week,  -were; 

Qu-  b'.i  .  for  the  fol-  sh.ore."  of  the  eompanV."  eapifal  or  aiiv  bonds,  normal  .Six  companies  ."liipped  a  total  of  ten  ^ 
debenture."  or  other ‘."eoiirities  of  trie  corn-  '''fs-  containing  773.715  pounds,  compared! 
acquire.  l'a-"e.  open,  f.any  oi-  in  or  about  the  formation  or  promo-  '"■'"I'  9P'i.,52S  pound."  the  week  previou.".  Me- j 
.per  lie.  improve,  tiori  of  Hie  company  or  Hie  conduct  of  it."  Kinlcy-Lharragli  led  with  tliree  car.",  shipped  | 
r.;;.. quart, (k".  min-  busine."s;  to  Perth  Amboy.  N.  J.;  Dominion  Reduction  1 

ai.d  properties,  in-  (e)  To  purchase,  lea.se.  or  otherwise  ac- ' '•'■anie  next  'vith  two  cars,  consigned  to  Don-  j 
fcgir.g  business,  and  quire  the  whole  or  any  part  of  the  husine.ss,  Col.;  Nipi.ssing  with  two  car."  shipped  I 


ORE  vSHir-MENTS. 


tr.»  1  r.  t  a ;  r.  and  i  r.  a  n  -■  g  •  . 
♦  raj  fcr.q  ot.',.  r  q.  p  -it 
ciudir.g  a  luir.b*  r  and 
lo  o'g  for.  dredge,  rai.s 
ar.as^■2c■. 


ryash,  ."meit.  property,  assets,  franchises,  good-wlll.  right 


nd.  La  Rose  one 


167 

Do.  pfd . 

JOO 

JOO 

99 

JOO 

!I9 

99 

45 

Mont.  Telegraph . 

i:i6 

136 

17,833 

N.  S.  Steel  &  Coal . 

93  3  -i 

110  3-. 

93 

104  3" 

11 03  2 

92 

454 

Do.  pfd . 

115 

115 

115 

115 

115 

110 

418 

Ogilvie  Milling . 

132  H 

133 

•131 

*131 

135 

132 '2 

124 

Do.  pfd . 

115 

115 

115 

115 

116 

115 

3,835 

Ont.  Steel  Products . 

32 'Ai 

34 

•>o 

1 .; 

.34 

19 

160 

Do.  pfd . 

73 

71 

73 

74 

71 

73 

1 

Ottawa  L.  H.  &  P . 

120 

25 

Price  Brothers . 

60 

60 

39 

Do.  pfd . 

82 

82 

3,127 

Penmans . 

62 '4 

62-8 

60 

61 

63 

59)2 

156 

Do.  pfd . 

8.5 

85 

85 

85 

85 

85 

7,015 

Que.  Ry.  L.  H.  &  P . 

16 

19 

16 

19',' 

19 

13  3- 

3 

Richelieu  &  Ont.  Nav. .  . 

90 

90 

347 

Saw  ver- .Massey . 

25 

31 

25 

30’:. 

31 

25 

125 

Do.  pfd . 

69  !  - 

74)4 

6914 

74  >  4' 

74  3.t 

69  3  2 

6,300 

Shawinigan . 

130 

135 

130 

132)2 

136 

130 

237 

Sher.  Williams . 

55 

55 

55 

55 

58 

55 

114 

Do.  pfd . 

9934' 

9934' 

99 

•99 

4,419 

Spanish  River . 

53" 

11 't 

6  3-3 

8 ’4 

1134 

33- 

15 

Do.  pfd . 

36 

!7,978 

Steel  Co.  of  Can . 

393^ 

39 

46  ''2 

4714 

.•14 '  . 

2,762 

Do.  pfd . 

OO'A 

93  '  a 

9232 

9233 

94  3  •> 

86 

52 

Smart  Woods,  com . 

3334 

3334 

204 

Toronto  Railway . 

lii 

111' 

111' 

124 

Tooke  Bros . 

16 

26 

16 

is 

20 

16  j 

106 

Twin  City . 

953-. 

95 

95 

5 

Tucketts,  pfd . 

,  , 

90 

90 

longing  to  Hit  coiT;p.az.y  or  not,  and  to 
der  the  same  merchantable,  and  to  man 
lure.  buy.  gell  and  otherwise  di.spose  of 


and  to  manufac-  of  the  company  and  to  pay  therefor  either  valued  at  $21,000.  Thi.s  compares  with  324,- 
■  -  wholly  or  r/mtly  In  cash  or  wholly  or  partly  144.04  ounces,  valued  at  $193,057  shipped  last' 


ucls*tbereof^  or  aiiv  invpr/^t  'bares,  bonds,  debentures  or  other  securl- ,  week. 

.1,1  Ta  therein:  ties  of  the  eompany.  or  otherwise;  1  The  folio' 

and  dis- ;  (f)  To  take,  purchase  or  acquire  hv  orig-  for  the  wee 

pc»e  of  electricity  or  other  power  or  force  mni  siihkerintiKr,  or  .v)hec,.-i=a  o.,a  s„i.i  I 


fccd  to  rrovjdt:,  purcha^^e,  If-Q 
fcCQuire,  and  to  coi..'-iriict,  la; 
ts’abU^h.  orerat*2,  n.ajniain* 


'  X  '  A  A  company,  or  otherwis«e:  i  Tlif*  following  ia  n  list  of  the  ore  shipment.?  • 

iuire  and  dis-  :  (f)  To  j?urf  ha.«p  or  acquire  hy  orisr-  for  the  week  ending  April  1;  | 

jwfr  or  force  inal  Pub.«»eription  or  otherwise  and  to  hold.'  PonniL*  ' 

or  otherwi.se  dispose  of  .shares,  stork,  bonds,  deben-  M^'Kinlcy-Darrapli  .  223.807  1 

t»*khiL«h  f*r.Ara*«  rr  *  i « t .  , .w  e>,ei  lures  and  other  smirities  of  any  other  com-  I.)o».Tiinion  Reduction  .  172  ono  ! 

kll  tbV"  r;ec";ss;r;v-\v"oV"  s^conneoted^  wi?^^^  "the  ';o‘’;f  os^ivT^t^i  e'"e^f 'Wr."  .  i 


generation,  accumulation,  di.stnbuilon,  tran.s- 


similar  to  those  of  this  company  or  carrying  G’Brion  Mines 
on  or  conducting  any  business  c.apahle  or  he-  Nipissing  . 


11 

Commerce . 

Banks 

.  203 

..  ..  203 

203 

2 

Dominion . 

227 

227 

32 

Hochelaga . 

149 

149 

18 

Merchants . 

.  180 

180 

180 

11 

Molsons . 

.  201 

201 

201 

636 

Montreal . 

.  234 

234 

234  234  235 

234 

33 

Nova  Scotia . 

.  261 

261 

261 

290 

Royal . 

.  22134 

221  '4 

22134  22134  *221 '4 

22134 

21 

Union . 

.  140 

140 

140 

10 

Ottawa . 

207 

207 

10 

Quebec . 

119 

119 

. 

work  and  operate  ‘^"ter  into  any  partnership  or  anv , 

compa^for^tn^^ropertv  contmlt.d^nr  profits,  union  of  in- i 

by^®  oom^pany  tramwav"  fci-irlrK  co-operation,  joint  adventure,  recip- 

Phone  Hansndsslon  Bne'^  reeeJvaw®'  •  concession  or  otherwise  with  any  com- 

dama  flum4.  ^ac^and  othlr  wayf  w^^^^  carrying  on  or  engaged  In  or  abopt  to 

powers,  aqueducts  well"  <^nga.gt‘  In  any  busines."  or  trans¬ 
wharves  buildings  ’shons  :  action  capable  of  being  conducted  so  as  dl- 

lea.'dredgee  furnaces  m^fls  riid^othee  indirectly  to  benefit  this  company, 

andnmichilerv  nian?  «nd  to  lend  money  to.  guarantee  the  con.: 

appliances  of  every  de.fcrlptlon;  inT  to  bu"  i  otherwise  assist  any  such  com- 

goods”Btor6^1mD?ementa"Drov?"ion«  *V*K*^t»  ■amalgamate  with  any  comp.my  bav-  I 

slderaHon  for’  ^e^s  r^eti^l^  or  ^  authorities,  municipal,  local  or  otherwise,  i 

other  ^setrsoldTroThc^wi.o  conducive  to  the  companv's 

fo?  go^"  supp  led  o?  lhr  wr  rk  H^  O'- '  objects  or  any  of  them,  and  to  promote  or  | 

tracf  or  otherwise,  shares  ^ehen1?.rL^ho"°r’  '  any  provisional  order  or  Act  of  Par- 

fo'  isrh.%"%7'isL”„V5ir.v«^  I  -  i , 

s.'-Lfd"';;??  w  "  .S'^rooS^ 


14,703.01)  S.SSS.OO 
1,745,080.97  $1,010,335.64 


WHEN  YOU  THINK 
OF  A  SAFR  THINK 
OF  A  FAIRBANKS- 
MOItSE. 


'Withstanding  the  provisions  of  section  44  of 
the  said  Act; 


(f)  To  build  upon,  develop,  cultivate,  farm,  Lr  indirei- 
settle  and  otherwise  improve  and  utilize  the  -terest"- 

lands  of  the  company,  and  to  lease,  sell  or  (ui'T'a  .k11  a.  at.,.....*  .i, 

and'g'^iferany'to^c^r?;  onTh?  Imsi'ness"  oT®a  of  th^  PropeX^ 

fand  and  lattd  Improvlinent  cotnoanr  end  ta  undertakings  of  the  company,  as  a  going  con- 
aid  and  assist  by  way  of  bonus,  advances  of  the"comnanv*^  m'ev  /bi*'n'k’'f It  *n’ni?'Tn’'”’**"tl 
money  or  otherwise,  with  or  without  securi-  !  mr  in  I^^-^in*  n'/w  tor  n-’ld®'*' 

tv  d.n<i  intpndintr  Qr»ttlorQ  imnn  an,»  ^^hoT^  or  In  part  for  C8.?h,  pn-Jd-up 

land  belonging  to  or  sold  by  the  companv,  or  curitle's '^oTanv"’otber*'comDanv  "having’^  oh' 
m  tfiA  nAlfi'hbourhooH  i»f  piirh  inTiHa  an/4  uriti<?s  of  winy  otnftr  comp&tiy  nflvlnfr  ob- 

erally  to  promote  the  settlement'  of  said  th'is''compRn*v"'^  *"  ef 

To  raise  and  essist  In  rnlelnn-  mon..,,  distribute  among  the  shareholders 

for  and  to  aid  by  wa“of  boSus  Sian  company  In  kind  any  property  of  the 

tse.  endorsement,  guarantee  or  otherwise  deheJTtVires’''^ 

anv  cornoratlon  in  the  cmital  stock  debentures  or  other  securities  in  other  com- ( 

^an>  corporation  in  the  capital  stock  of  .whlch^  panles  belonging /to  theVcoropany  or  which] 


ings  or  application  which  may  seem  directly 
or  indirectly  to  prejudice  the  company’s  in- 


Your  Guarantee  o(  Security 

You  watch  for  business  “leaks”  In 
day  time.  Guard  against  loss  by 
fire  at  night.  Get  a 

Dominion  Safe 

the  surest  way  to  proitect  your 
business  documejits  ■while  you 
sleep.  Dominion  Safes  are  selling 
at  low  prices  to  avoid  moving  them 
to  our  new  factory.  Ask  us  about 
a  safe  to  suit  your  particular 
needs. 

THE  CANADIAN  FAIRBANRS- 
MORSE  CO.,  Limited. 


84  St.  Antoine  St., 
Montreal. 


.$14,600  Bell  Telephone . 

1997,900  Can.  War  Loan . 

206,200  Cedars  Rapids . 

98,500  Can.  Cement . 

21,000  Canadian  Car . 

9,600  Can.  Cottons . 

8,000  Can.  Locomotive . 

64,000  Can.  Rubber . a... 

4,000  Dominion  Coal . 

42,000  Dominion  Cottons . 

61,000  Dominion  Iron . 

2,760  Dominion  Textile  A., 
5,000  Do.  B. . . . 

6,000  Do.  C _ 

18.800  Lyall  Construction . 

1,000  Laurentide . . 

2,000  Lake  of  Woods . 

2,800  Mont.  Tram,  debs . 

14.100  N.  S.  Steel . 

6,000  Ogilvie . 

26.100  Price  Bros . 

67,400  Quebec  Ry . 

14,000  Sherwin-'Williams . 

15.800  Steel  of  Canada . 

10,000  Winnipeg  St.  Ry . 


97  ?4 

98  34' 

97  "4 

98 

9.8  1  , 

97-'’., 

97 

97  3 

97 

97  3» 

97  '  . 

97 

85 

87 

85 

87 

87 

85 

94 

94  32 

94 

94  '4 

94  '  . 

92' 4 

100 

100 

100 

100 

100 

100 

78 

78 

78 

883ii 

00 

oc 

88 '2 

88 '2 

88  3.2 

88 

9132 

913'2 

91 3  i 

9132 

9 1  '  2 

90 

96 

95 

99  34' 

99 '4 

98  ?4 

9834 

9934 

98  34 

85 

8734 

85 

97 

97 

97 

99  li 

97 

97 

97 

86 

86 

85 

85 

86 

84  l-i 

101 

101 

162 

102 

102 

(JO  rnDK.RAI.  CHARTERS. 

54  The  Canada  Gazette  announces  the  latest, 

(lo  Dominion  charters  as  folloivs; — 
i. ,  ,  •  Coniinereial  Motor  Bodies  and  Carriages 
)  'Limited,  Guelph.  Ont.,  $10,000.  Incorporator. 
37^4  ID.  Knox,  stenographer. 

90,'>|  Great  I.nkes  Terniinal  Elevator  Co.,  Limits 
JJ7  ed,  M  innipeg,  $800. OOO.  Ji.  Siderl'in,  ac« 

I  countanU 

I  I.ake  &  Jtlver  Transportation  Co..  Limited, 
91  I  $50,000,  \V.  L.  Bond.  K.C.  j 

i  The  Iron  Works,  i.i'.nited,  Owen  Sound,: 
gg  Ont.,  $!'i;,000.  F.  H.  Kilbourn,  barrister.  ’ 

no  1  -  I  InlernationaL  Slolybdeiiuni  Co..  Limited,] 

' 3  ;  Renfrew.  Out.,  $5,000,000,  R.  H.  rarmenter.J 
66  I  solicitoi'. 

,65  !  a  .Montreal  Tior.se  Exchange,  I,imile,I,  Mont 
16  '  re.-il.  $100,000.  J.  T.  Haekett.  advocate. 

I  1  I  lU.'ice  Viger  Itealfy  <'o..  Limited,  Montreal, 
.in  1  $100,000.  V.  R.  Mitchell.  K.C. 

'LI  Rennet  Bealtles,  lyimited,  Montreal.  $10 

34  000.  A.  Doddrige.  book-keeper. 

“0  The  Dominion  Casket  Co.,  Limited.  Guelph, < 

■7  1  Out..  $100,000.  Wm.  rcarce,  mBnufactuier. 

Robinson.  Black  and  Armstrong,  T.iniifed 
'  !  IViimipeg,  $250,000,  G.  JI.  Black,  financial 

40  I  agent. 

69  *  ■' i  Gil.son  5ranufnetui  ing  Co.,  Limited.  Guelph, 
09  “  1  Ont..  $150,000,  Edward  Barclman,  manufac 
I  turer. 

;•  i  The  Canadian  Ghina  flay  Co..  Limited 
' -J  I  ilonleral,  $1,500,000,  F.  G.  Bush,  book 
42  I  keeper. 

74  Stanley  Steel  Co.,  l,imited.  Hamilton.  $260, 

n,  OOO.  A,  F.  Hatch,  nia mifacf iirer. 

The  Mitchell  Button  Co..  Limited.  Berlin 
•  ■  ^  Ont.,  $.50,000.  E.  P.  Clement,  barrister. 

2534  AVentworth  Banch.  rjinlted.  Hamilton,  $60. 

9]  000,  J.  B.  Calder.  rattle  breeder. 

76  ~ 

30  ONTARIO  CH.ARTERS, 

25  3'i!  The  Ontario  Gazette  announce."  the  latest 
19  3  a  I  Ptevincial  incorporations  as  follow.".- — 

79  ”  1  The  International  Lumber  ft  Wood  Prod 
C7  I  '  ]  uets  Corporation,  $40.0,10.  Toronto. 

Y'  -'  Dunfiold  &  Company,  Limited,  .$150,000 
I”  j  Toronto.  w 

51  Boleo  Company.  I.lmited.  $40,000,  Toronto. 

99  Tlie  ('.a.nadiati  Clitirehman,  l.imiPd.  $10,000 

q.’  ‘'roronlo.  w 

'  ,  I  Blandard  .Milk  Product.",  I.imited,  $150,000 
““  I  Toronto. 

10  I.ake  of  Bays  Golf  Club,  Limited,  $20,000 
•32  ’  ■'  ■  Toronto. 

1=  'i  Mecca  Specialties  Cc».Tipany,  l.iniiled.  $40, 
lo  I  OOO.  Toronto. 

i;*  !  Hall  .Moloi".  Limited.  SiO.ooo.  Toronto. 

<3  :  Connaught  Hotel  Company,  $300,000,  Ham« 

lilton.  ! 

(JO  I  The  Ylartintown  Rural  Telephone  Co.,# 
oq  I  I.lmited,  $5,000,  Martintowii.  1 

en  1  -  Cinnamon-.Mlin.  I.lmited,  $40,000.  Lindsay.  ( 
59)2!  Pianola  Piano  ('onipany.  Limited,  $40,000,' 
85  '  0.«hawa, 

13  1...  I  Great  T.akes  T’ow  er  Company.  I.lmited,  $2. 

I  600.000.  ftault  Ste.  Vlarie. 

'  _  The  Mono  Mill."  Independent  Telephone  A^ 

-b  |.«orialion.  Limited.  $1,5.000,  Mono  Mills. 

6932:  Eniver.sal  Oil  Company,  $40,000,  Toronto. 

30  '  '  I.ondon  Creamery,  Limited,  $10,000.  Tor 
UK  I  onto. 


BRITISH  COLUMBIA  CHARTERS. 

'  The  Brlti.sh  Columbia  Gazette  aniioiinceB 
the  latest  provincial  incorporations  a.s  fol¬ 
lows  :  > 

G.  Herbert  Shaw  Limited,  $10,000;  Vancou-' 
ver  / 

Spokane  Roucher  Deboule  Mining  A-  Cop-/ 
per  Co.  Limited.  $100,000;  New  Hazellon. 

Fowler  .Machine  Works,  LImitew,  $10,000; 
Vancouver 


>0,3  SOUTH  KOOTENAY  OIL  FIELDS. 

■27  Pincher  Creek,  Alta. — Interest  in  oil  in 
the  South  Kooteuay  pass  has  beeu  revived. 
'I'he  Original  Discovery  Oil  Company-,  which 
last,  year  took  over  the  property  of  the  old 
Rocky  .Mountain  Development  Company  aA 
121  '.4  City.  13  getting  ready  to  drill  on  a  larger 
40  scale  than  has  ever  beeu  attempted  in  the 
;07  southern  par-i  of  Alberta.  This  company 
19  had  a  gang  of  workmen  in  the  pass  cleaning  ; 

•out  the  old  well  last  year.  .Most  of  the 
97  •-’.1  debris  was  removed,  and  for  what  remains, 
97  special  tools  have  been  made,  so  that  drill-- 
,  ing  will  begin  soon  after  the  gang  gets  to 
J'“'4  the  well  this  spring.  'I'he  snow  about  thi 
2J;  camp,  which  is  about  45  miles  from  Pincher 
.J,:,  Creek,  has  been  very  deep  all  winter,  and  It 
1,9  was  not  possible  to  get  out  or  in. 

95 

9884  CANADIAN  BA.XK  CLEARING!). 

85  Following  are  tho  return."  of  Canadian i 
97  Bank  clearings  for  la."t  week  and  the  prevl-l 
97  ous  week,  with  percentage."  of  change  shownf 
qy  last  week,  as  compared  with  the  same  week 
51  , .  a  year  ago: 

67  "'J  Mar.  SO,  Inc.  Mar.  23. 

01  .Montreal  . $55.17), 000  42.5  $66,156,000 

02  Toronto  .  37,162,000  17.7  43,127.000 

813<i  Winnipeg  .  23,776.000  16.7  28,848,000 

84’  Vancouver  ....  4,478.000  *9.4  5,759.000 


V I  .Montreal  . 
02  Toronto  .  . 
813<i  Winnipeg  . 
84  Vancouver 
QQ  fUtawa  .  . . 
78  35  (’r-lsary  ... 
CO  “  Quebec  ... 
®|3  Hamilton  . 
Edmonton 


1,288  Asbestos . 

857  Do.  pfd . 

9,628  Laurentide  Power . 

2,206  Porcupine  Crown . 

150  Tramway  and  Power..  .. 
3,323  Wayagamack . 


Unlisted  Securities 


iKjndon  .  . . 
Regina  .  . . 
St.  John  .  . 
Victoria  .  . 
Sa."katonn 
Moose  ,Taw 


3,656,000  *12.4 

3.299,000  5. 8 

2,555.000  10.8 

3,284,000  42.3 

1.910,000  *1.7 

1.556,000  *20,0 

1.699,000  30.7 

1,. 548. 000  21.1 

1,281.000  *7  1 

1.122.000  »!4.0 

867,000  34.2 

710.000  *14.1 


Mar.  23. 

$66,156,000 
43,127.000 
28,848,000 
5,759.000 
3.692,000 
3,778.000, 
2,928.009 
3,4«3,00t  ' 
1.907.004 
2.121,00) 
2.046.00L 
1.629,0001 
1.586,000  - 
1.353.000 
898,000 
814,000-- 


$81,075  Asbestos .  vu  <w  eyva  bu'v  70  U9151  RWir  merger  iv  rvmi 

34,820  C.P.R.  Notes . .  1033^^  104  108^  104  104  102' '  tx  t  a  h  *  !  1'  . 

98,000  Wayagamack . .  74  76H  74  75  753-'.;  74  Delhi,  India.— Keen  interest  js  evinced  la 

*  Ex-Dividend.  '  banking  circles  in  India  at  the  announce- 

ment  that  an  agreement  for  araalgamatlotf 
"  '  '  has  been  arrived  at  between  the  Alliance 

BEhS»ON  &  HEDGES  HAD  GOOD  YEAR,  pany’s  stock,  which  compares  with  6  p.c.  for  Bank  of  Simla  and  the  Punjab  Banking  Co. 
The  directors  of  Benson  &  Hedges  have  1914.  After  all  appropriations,  the  carry-  The  name  of  the  combined  banks  is  tluw 
d-eclared  a  dividend  of  10  p.c.  .the  Oj^m-  forward  amounted  to  $15,600.  ^  I.AllIance  Bank  of  Simla,  ' 


Ex-Dividend 


C.  P.  R.  Notes . .  103  3^1 

Wayagamack . .  74 


27  32  S4H 

BONDS 

70  70 

03  38  104 

74  76  H 


Total . 

Decrease. 


22.0  $170,032,009 


I 


